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. i ﬂay of
DUANE. L...G..CORD. and  SANDY.K...HC. CORD, b

,19.87 'betv;een
ban, Lz

‘as Grantor, .. HOUNTATN. TETLE GONBANY, OF. KLAMATH COTNTT

, as Trustee, and

EDWARD CARTE, Guardian of he TOLA BELL REEA GUARDTANSHID " ,

as Beneficiary, : : :

WITNESSETH: e e R,

Grantor irrevocébly grants,i bargains,
Klamath..:
LT

-~

sells end conveys fo trustee in' trust, with power of sale;'the.propert
.County, Oregon, described as: i : - -

LEGAL, DESCRIPTION OF WHICH TS‘MADE A PART HEREOF,BY THIS REFERENCE.

' together with all and singular the tenernents, heredit,

and appur

and all other rights thereunto belonging or in anywise

now ‘or hereafter appertaining, and the .rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANC@ of each agreement of grantor herein contained and payment of the

sum of . THIRTY-FOUR THOUSAND) AND NO/100. -

Db{lars;

with 3htarest thereon according to the terms of a promisécry

noteofeven date h.er'qv:';"th, payable to ;vgneiiciar; or order. and hw:i:{e Iq,v"“grantor, the final payment of principal and interest hereof, if

not sooner péid; to be due and psyaﬁlé

sold, conveyed, ‘assigned or. alienated by the gdrantor

. ] per._terms_of Note )

The date of maturity of the debt secured by this instrument is the date, stated
becomes due and payable. In the event the within described property,
without' first having obtained the written consent or approval of the beneficiary,

19 ... . .
above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.,

The above described real properly is not currently usgq.for ‘izgrly-i:t;»lfuyql,‘ﬁn{ber or grazing purposes.

To protect the securify of this trust deed, grantor agrees:
1.. To protect, preserve and raintain .snid property in good condition

and repair; not to remove or. demolish- any - building or -improvement - thereon; -+

not to commit or permit any waste of said property... B
2. To complete ‘or restore promptly’, and in ‘good. and workmanlike
any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs inuurred therelor,

tions and’restrictions. allecting said property;-if the beneliciary so requests, to
join in ing such i i tate ts ‘purtuant ro the Uniform Commer-
cial Code. as the beneliciary may reguire‘-nndx to pay for liling same in: the
proper public olfice or olfices, as well as the ‘iost of all'lien searches made
by liling officers or searching agencies as may be deemed desirable by ‘the
beneliciary. : . - B
: + 4. To provide "and rcontinuously. :maintain insurance -on - the buildings
now or' hereafter erected on the said premises ngainst loss or ‘damage by tire

and such ‘other; harards as-the ‘Begeliciary ‘may Jrqni time time require, in
‘an amount not less tharr 'Snfeuii lnSllI)éﬁie NALUE ., written in |
ca ies: b1 the befieliciary, with .ioss” payable -to the latter; ‘all '
olicies of insurance shall be delivered to the bLeneficiary as soon as insured;
p e o ! R

if ‘the drantor shall fail for .any ‘reason to procure any such insurance and to

to the

deliver said policies to.the-beneliciary at least lfilteen days prior to the expira-
tion of ‘any  policy .ol insurance now or hereaiter placed on said buildings,
the beneficiary ‘may . procure the same at grantor's expense. The amount
collected under any lire or other -insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as benefictary
may determine, or:at option of-beneficiary the entire amount so collected, or
any . part thereof, may be released. to. grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. i

5. To keep.said premises Iree from canstruction lens and to pay all
tares, assessments and other chargdes that: may. be devied or assessed upon or
ajlainst said property belore any.part of, such taxes, assessments and other
charges become past due or delinquent’ and promptly deliver receipts thereior'
2o’ beneliciary; should the grantor: fail to ‘make payment of ‘any taxes,  assess-
ments,” insurance prerniums, :liens or other charges payable by grantor, either
by direct. payment or by providing beneliciar; with funds  with . which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with infcrest at the rats set ‘forth’in the note secrired
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisimii from. breach of any of the
covenants hereof and for such: payments, wth interest as aloresaid, the prop-
erty hereinbeforé described, as well as the grantor, shall be bound to the
same - extent . that they are . bound lor.the‘ payraent ol . the obligation herein

described, and ‘all such payments shall be immediately due and payable with- _'

out notice. and the nonpayment tiereof shall, at the option of the beneliciary,

render all ‘sums secured by this trust deed immudiately due and payablc'and'

constitute a breach of this trust deed. : R P e :
. To pay all costs, fees and expenses of" this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred

in connection . with or-in enforcing: this obligatiory

fees actually incurred. C ST 4 : ~
7. To -appear: in. and delend any ‘action ‘or” proceeding- purporting

. o
allect the security rights or powers of beneficiary, or trustee; and in any ‘suit,

action or proceeding in which the beneficiary or !rustec may appear, including
any suit for the foreclosure of this deed, to ‘pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or: trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paregraph 7 in all cases shall be
fizxed by the trial court and in the event of an appeal irom any judgment or
decree ol the trial court, grantor. further agrees to pay such sum as the: ap-
pellate court shall adjudde reasonable as. the brneliciary’s ar trustee’s attor-
ney's {ees on such appeal. B . :

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be talen
under the right of inent de in or d tion, beneticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, ‘which are in ercess of the amount required
to pay all reasonable costs, expenses and “attorney’s fees necessarily - paid or
incurred by grantor in such proceedings, shall be paid to beneficiary nnd
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such pri and the bal applied: upon the indabted{:ess
secured . hereby; and drantor agdrees, af its . own ¢xpenss,. to ‘take . such actions
and execute such instruments as shall be necesiary in obfaining such com-
pensation, promptly ‘upon beneliciary’'s request. R

t any time and from time to time upon written request of bene-

ding:

ficiary, payment - of ' its lees and ‘presentation ol this deed and.the note lor’.

endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability “of any person for the' pay t: of  tite indebted; trustee may

3. .To comply with all laws, ordinances, regulations, covenants, éondl- '.

‘" place’ designated in the notice of sale

trustec’s and attorney's.. -

i plie

. which the property i sit
‘of the ‘successor frustee.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination .or. other . agreement atfecting this deed. or..the. lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee’ in: any reconveyance may be described as the ‘‘prrson or persons
lIegally entitled thereto,” and the recitals therein of any muatters or facts shall
be conclusive proof of the truthiulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The. entering upon and. taking possession of said property, the

‘t_:allec'lion ot such rents, issues  and profits, or the proceeds of fire and other
.insurance policies or compensation or awards for any taking or damage of the

property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to auch- notice.

12. Upon default by grintor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreciose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided. in ORS 86.735 to 86.795.

13. After the trustee has commenced {oreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any -other peérson so privileged by ORS 86.753, may cure
the default or delaults. If the deiault.consists of a failure to pay, when due,
sums secured “by the trust deed, the default may be cured by paying the
entire amnount due at the.time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
oblidation or trust deed. In any case, in addition to curing the default or
defaults, the person etlecting the cure shall pay to the beneficiary all costs
and expenses' actually incurred in enforcing the obligation of the trust deed
Logifher with trustee’s and attorney's fees not exceeding the amounts provided

y. law. . .

14. Otherwise, the sale shall be held on the date and at the time and
h or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction o' the -highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
>th!.-dpr;perty 3o sold, but without any covenant or warranty, express or im-

."The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. ¢3) to all persons
having recorded liens subseq to the interest of the sfee in the trust

~rity and (4) the

as their interests may appear in the order of their o
surplus, il any, to the grantor or to his sucresser in inzeress entitled to such
surplus.

16, Beneficiary may from time to time int a or
sars 1o any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title. powers and duties conlerred
upon any trustee hercin named or appointed hereunder. Each such appointment
anq substitution shall be made by written instrument executed by beneticiary.
which, when recorded in the mortgage records of the county or counties in
ed, shall be ive proof of proper appointment

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

obligated to ‘notily any. party hereto ol pending sale under any other deed ol
. trust or of any. action

or .proceeding in which grantor, beneliciary or frustec

shall be & party unless such action or proceeding is brought by trustee. -

'NOTE: The Trust Deed Act provides’ that the trustea hareunder must be ‘either on aflld}ney, who is aa’ active member of the Oregon State Bar, @ bonk, trust company
or savings ond. loan assaciation authorized- to: do. business under:the laws ‘of Qregon or: the United . States, a- title Insurance company outhorized to . insure title to real
property of this state, .its subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or an escrow agent licensed wnder ORS 696.505 to 696.585.




: The grantm- covenants an agreed to and’ wxfh he- benefxcxat ' mmg undet him, that Re zs IaW-

fu]Iy seized in fee. szmpIe of said. des«'nbﬂd real, ptoperty.and has.a valxd ‘unéncumbered_ title thereto. except
3986-1 987 Real Property Taxe's :J,.n ‘the : amount of $828.15; “plus . 1n’cerest, which. Grantors

hereln agree to assume and- paylln full by October 15 -1987

The gmntor warrants that the proceeds of the loan represented by tize above described note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (sea Important Notice below

ﬁﬁ%ﬁ&iﬁlﬁﬁ&&ﬁ]ﬁ% am&ﬂ( mmmwmm&&w&xx

This deed applies to, mures to the benetit of and binds all. part:es hereta, thetr heirs, legatees, devisees, admlmstralors, executors,
personal representatives, successors and assigns. ' The termy beneticiary shall mean

r hall. the holder and owner, including pledgee, of the contract
secured hereby, whEther or not named as a teneficiary herein. In construing this deed and whenever the context sa requires, the masculine
de the ininie and the neuter, and the smgular numbar includes tha plural.: * )

IN WITNESS WHE

el

i

REOF satd grantor has hereunto set hts hand the day and year first above written,.

L IMS’OR‘PANT NO‘I’ICE Delela, by llmng ou', wh:: Hovur warrunly (a) er (b) is i ,@%ﬁ— %W

not applicable; if warranty (a) is applicablo and the beneficlary,is'a creditor

e AR A A Ik L R

as such ‘word Is deficed in the Truthein -Lending' Acr: end :Rogulation Z, the ! L' MC co
boneficiary MUST comply ‘with tha ‘Act and Rogulatien by’ making requitod V)b (Y0 TS L
cicclosures; for this purpnso ugo Stovons-Ness Forrj Ne, 1319, or oqulvalan!

It :ompllun:e w.lh the" A:r s

e equlmd duregerd rhi: noﬂu. e ' SANDY K CORD

(lf lhc :ign_ [}
uis the lorm of.

A

Publii fo Oregon : No!ery Pubhc for Oregon "

S PRI aLh o : . (SEAL)
- My commission gxp{re;' // // 47/‘? 7 b ‘Mycommmnon exp:res ] R )

REQUEST FQ!! U!.l. lECONVEYANCE

,(1 .. The underugned ls the legal ownar and ‘ Ider
truat deed have been lully pmd und :attshe

; sccured by the loregomg trost deed All sums aecured by said
You hereby are directad on payment to you.o! any sums owing to you under the terms o[‘
I aII i e s_eeured by sa:d tmst deed ( wbxcb are dehvered to you

N B e ST R R

4 thout wan'anty, to the parties desxgnated .;y tﬂe tarms of ‘said trust deed the
{E ¥ - - . -

i
e;g

3 4

Y

Beneficiary

3 Do not less or dastray this Trust Deed OR THE NO;E which it socures. Both must be dnllvomd to the 'N;'le for 1! bafore yancoe will bo made.

] - ; ;M : .

£
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| TRUST DEED STATE OF OREGON, .
§§1 PR 7.7 (FORM, No.' 881} arasllas e . -+ County of...
%i STEVINS NESS LAW FUB CO PORTLAND DRE : I Ce!'flfy that the V-’Ifhlﬂ Insftument
% was received for record on the ............ day
| A9,
1 » ‘ [ECRERE I 1o'clock M., and recorded-
i;gfg " Grantor. - SPACE RESERVED | - : k/reel/volume No. ........ e on
: e CFoRL L page . Nwloeeeinn or as fee/file/instru-
i -
4 - RECORDER'S,USE, .. .. . . /reception No................. ;
% R s of said County
=
2 EERNS TR it P A Witness my d - and: seal ‘of -
| : " Fonelielry **“County affized '

3 n .
%j; AFTER RECORDING RETURN TO R »y‘ .
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Order No.: 18576-K .

~ EXHIBIT "A"
LEGAL DESCRIPTION

A portion{of landfin El/2 of NW1/4, Section 7, Township 38 South;,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning .at a point on the East line of SE1/4 NW1l/4 of Section 7,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, which lays South along the quarter line a distance of
216.9 feet from the Northeast corner of said SE1/4 NW1/4 of Section 7
which is also center line of County Road; thence North 71 degrees 30°'
West a distance of 134.0 feet along center line of County Road:

thence North 56 degrees 15' West a distance of 90.0 feet along center
line of County Road: thence North 37 degrees 30' West a distance of
200.0 feet along center line of County Road to center line of old
Highway; thence North 13 degrees 30' West a distance of 125.40 feet
along center line of old highway; thence East a distance of 353.0
feet to East line of NWl/4 of Section 7; - thence South along said East
line of NW1l/4 of Section 7 a distance of 373.33 feet to point of
beginning. R ;

| STATE OF OREGON,
County of Klamath

Filed for record at request of:

Mountain Title Company =
on this _26th day of __bugust AD, 19
‘at 11303 oclock A M. and duly geggrded
in Vol. _M87 of _Mtges.  Page .
Evelyn Biehn, — Cgunty Clerk p

By

. Deputy.
' Fee, $13.00

i : e e




