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TRUST DEED_

day of ..
FEAUTO, an u

iy @s Trustee,

as Beneficiary, . o ‘
o B Lo WITNESSETH: = R - -
Grantor irrevocably grants), bargains, sells and conveys‘ to trustee in trust; with ‘power of sale, thie property
h County, Oregon, described as: w : s

PN

OREGON SHORES

. ‘ . |
Lot 33, Block 36, Tract 1184, OREGON SHORES UNIT #2, FIRST ADDITION, ‘\

in the County of Klamath, State of Oregon®YHIS INSTRUMENT WILL NOT ALLQW USE OF 'mgn
: - PROPERTY DESCRITE™ 1™ THIS PMSTRUMENT IN VIOLAH
TION OF APPLICA " E ™ 177 V7E L\w AND REGULA?
TIONS. BEFORE SIG= " ° ~ ‘enerriG THIS INSTRUS
MENT, THE PERSC™ ~° % TEE TITLE TO THE
PROPERTY SHOUL™ ¢ f. & ~17H THE APPROPRIATE

CITY OR COUNTY PL \NMING DEPARTMENT TO

APPROVED USES.”

+= together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now - or “hereafter appertaining, and the rents, issues ‘and profits thereotf ‘and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. : :
FOR THE ‘PURPOVSE OF S{.’;’CURING F'ERFORMANCE of each agreement of grantor herein contained and payment of the

in o _ETVE THOUSAND_ AND NO/100 : =2 - mmeTTes

. - - =(85 ..QQOA‘QO)A.’.:T,.A.':““ . iz Dollars, with intetest thereon according to the terms of 2 promissory
note of even date herewith, payable to beneticiary’ or order and final payment of principal and interest hereof, if

ot sooner paid, to be due and payable JunﬁB: reeeenen L1932
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without trst having obtained the written consent of approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately. due and peyabla. . P e e S
The above descrihed real property is not curcently ‘used for agricultura fimbor er grazing purposes.
i Srhalu R K
To protect the security. of this trust deed, ‘grantor agrees a) consent. fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any _restriction thereon: (c) join in any
and repair; not to remove or demolish any building or jmprovement thereon; subordination or other a.grecment aftecting this deed or the lien or charge
‘not to commit or permit any wasle of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly “and in goad and workmanlike - grantee in any reconveyance may be described as the “person or persont
any building or impr ¢ .which may be constructed, damaged or Icgally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. A be conclusive proof of the truthiulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, Covenants, condi- services mentioned in this paragraph shall be not less than $5
tions, and restrictions atfecting said property: it the beneliciary so requests, o . 10. Upon any default by grantor hereunder, bencliciary may at any
- join in executing such financing statements. pursuan he Unilorm Commer- time without notice, either in person, by afent or by a recciver to be ap-
cial Code as the beneficiary may require -and to pay lor filing same in the pointed by a court, and without regard (o the adequacy ol any security for
. proper public ollice. or oflices, a% well as the cost of 2]l Tian ‘searches made: .. the indebtedncss hereby secured, enter upon and take possession of said prop-
" by liling oflicera or searching agencies .as may be deemed desirable by the erty or: any part thereol, in its own name sue OF otherwise collect the rents,
benaliciary. : Tyl . B o = 8395 isaues and profits, including those past due and unpaid, and apply the same,
B 4. To provide and ly intain i on the ilding less costs and expenses ol operation and collection, including reasonable attor-
now or hereaiter erected on the said - premises against oss or damage by tire n_cy'u .{ees upon any indebtedniess sccured hereby, and in such order as bene-
and such other hazards a3 tge lbe&eéicixﬁb may from time to time require, in ticiary may determine. .
an amount not less than $:.2,UUU.. . i e eneeny ¢ WOTitEER in : 11. The entering upon and taking possession
companies ptable to the benef; Yoo Wi payable to the latter; all . - collection of such rents, issues and prolits, or the pro
policies of insurance shall ‘be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards
if the grantor shall fail for any reason to procure any sucls insurance and_to . property, and the application or release thereo:
deliver said policies to the beneliciary at least lifteen days prior .to the expira- waive any default or notice of default hereunde!
policy of insuranceh now or hterealte: placed -on saglqt buildings, | pursuant {0 such notice.
ma: rocure the samc at gran or's’ expense, The amount AR - s . .
nyymi eure e o rance il E e tied by beneli- 12. Upon defeult by grantor I payment of any mgebtt’cdne_ss_ secured
ciary upon any indebtedness secured herebd: k as' beneficiary hereby or in his performance of any agre_emelnt Sereun ;r, the beneliciary }:n:y
may determine, of at option of beneficiary the ire .- collected, or declare “all sums secured ately due and p N ch an
f, may be released to'gmntor.‘s icati Jease shall f:e:éuﬁly
notice of default hereun advertiseme: d e In ”"::l lstg:_r evc'r!!t
. '+ Iree {rom construction J'éns and to pay all execute and cause fo be recores is writte:
_ taxes, that may be Tevied or assessed uppoyn or to seil the said described real property to
againat said property t of such taxes,. asssssments and other h’:reby‘. whercupon "'.’eg“g“e' shall gx the “:Tet an
charges become past d i ‘and promptly. deliver receipts therefor | “h""° . as then ‘;i‘gi"‘" OR§ 8%“’74"0"1 %’&":7’55 o forec
to deneliciary’ should . the 8r: H make paymivnt of any taxes, the ‘manner, provi n Ak 0 80.799. .
mesnts,’ insurance -premiums; ‘liens or other charges payable by grantor, 13. Should the beneficiary elect to loreclose by advertisement and sale
by. . direct payment. or By prgv{iding.,beneliciary with funds with which.. " then after default st any time before the date set by the
make such paymcnt..beneﬁcinry» may, .at _its option, make payment thereof, trustee for the trustee's sale, K privileged by
i and the amount SO paid, with interest at the rate set orth in the note secured ORS 86.760, may pay. rest, respec-
H ’.hueby,:together,with.the, obligations desc;ibgd in’pﬂr:lgtaphs 6 and 7 of this tively, - und ed and the
‘ trust _deed, <hall 'be added to and become a part of i the debt secured by this obligat
\ M sed,: without wai k
|

e.

rights arisingd Aromn* breach*of any ot the enforcing the . term: : 2 not ex-
‘hereot and foi wth interes:: 33 aioresaid, the: prop-* : .ceeding the amoun! . uch portion of the prin-
einbelore described, the grantor, all be bound to the, . cipal as would not .then be due had no default n.ccurred. and thereby cure
2 f € i the default, in which event all foreclosure p dings shall be d by

sams extent that they are bo nt of the obligation herein:
‘{ described; and all such payments shall I and :payable with- i+ the trustee.
H out notice, and the nanpayment thereol shall, at the:option of; the beneficiary .. 14 Otherwise, the sale shail be held on the date and at the time and
| render all sums secured by this trust, deed immediat 2y, dua; and payable and.  place designated :in the notice of sale or the time to which said sale may
i constitute a bresch of this trust deed.” ! o e ! - 'be postponed as provided by Ilaw. The trustee may sell said property either
1‘ 6. To pay all costs, fees and ‘expenses.of thia trust including the cost Vijn one parcel-or in separate parce all sell the parcel or parcels at
\ of title searchias well as the other costs and expentss °[“h°'¢m5‘¢e‘m‘=""°d v auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . .

. %77, To appear in and delend any -action or. procwdma——purpomn&Jo P he recitals in the deed of any matters of fact whall be conclusive proof

the property 3O sold, but without any covenant or warranty, express or im-
. He ! ! pli ' .
security rights or” powers of beneliciary or trustces and in any suit, of the truthlulness ‘thereof. Any person, excluding the trustee, but including

\ in connection with or.in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying

t on 0 £ -hich the beneti trustee may appear, including  the grantor Vad beneficiary, may purchase at the sale.
any suit_lor the foreclosure ol :this deed, (o pay sll ccsts and ‘expenses, s wip5. When trustee sells pursuant fo the powers provided herein, trustee
cluding evidence of title and the. bereficiary’s. of tristee’s attorney.s fees; the .. gpoll apply-the p 2 of sale to D he RoC1) the expenses o sale, i
fees mentioned, in this paragraph 7. in all cases shall be . cluding the .compensation of the trustee and .a reasonable charge by trustee’s
i

amount. of at ! A
fixed by the the event of an appeal lrom any judgment or  “attorney, (2) to the obligation secured by (3) to all persons
decree of the trial court, - grantor turther agdrees fo pay such sum as;the: 2o~ havingyrecorded liens subsequent to the interest of the tee in thz trust
pellate court shall adjudge reasonabie as the beneliciary's of trustee’s attor- deed as their nterests may appear in the order of their priority and (4) the
nev's lees o0 such ‘appeal. . surplus, it any, to the grantor or to his successor in interest entitled to such
It is mutually agreed that: Lo el b ‘k i - gurpls. : :
8. In the event that any portion §.anid sty shall be taken - .. <16, For any reason ermitted by law beneliciary may from time o
under the right ol eminent g . shali have the time int:a i r 5 s !g any trustee narr"ncd }:erein or fo any
it it so elects, ¢ " § the monies P“Ya,b"’ . ted hereunder. Upon such appointment, and without
as compensation lor s 28 maunt required convey to the trustee, the latter shall be vested with all title,
pay all reasonable, co , fees necessarily. paid o1 powers and_duties conferred upon any trustee herein named or appoint

paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
rney’s fees, instrument ted by b ticiary., ining reference to this trust deed
of X 1) ¢ bene- and its place of record, which, when recorded in the oltice of the County
ficiary in such proceedings, 3 upon - the indebtedness — Clerk or ‘Recorder of the county or Counties in which the property is situated,

secared. hereby; and. grantor, “at..its. own cxpense, {0 take such actions ' ghall be conclusive: proot,of - proper app i t of the trustee.
and execute such Snstraments os shall be necessiry 1 obtaining such” con- 17. Trustee accepts this trust when this deed, duly executed and
P’"s-‘“"g"- :;ompﬂy upon beneficiary 3 request. - - acknowledged i d blic record as provided by law. Trustee is not

any time and from time to time ugon written request of bene- H L 0!
ticiary, payment of its fees and presentation of \his deed and the note for ‘:M'%"ed t[° mt"?c‘?"y party h"e;."’ of P"”g“}‘f saletundl:r ﬂ;‘_)'_“h" dttd¢°1
endarsement (in case of {ull reconveyances, {or cuv:ce!laf.'-(zn)s without alfecting rust or of any action or proceeding in whic: grantor, beneliciary or trustee

the liability of any person for the pay t of the ind trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: " The ‘Trust Deed:Act provides that the -trustee” hereunder “mist- be either an- atformoy, who' Is! gn-active’ member of “the Oregon State Bar, @ bonk, trust compony
of sovings jand loan ; association outhorized 1o do b siness under tha laws (of .Cregon of the Upited States, @ title | e COmp hotized to insure title to real
property of this state, its subsidiaries, affiliates, ‘agents of branchas, the’ Unlted Stotes or any agency thereof, ot an escrow & ent licensed under ORS 696.505 to' 694.585.




alid; unencumbered title thereto -

and that he will warrant ‘and’ forever d'éfend the same’ 8§ainst all persbris .ﬂﬁ.}homs:oe.t"ez;. -

.. The grantor warrants that the proceeds of . ¢h
(a)* primarily for &rantor’s personal, Jamily,-
(b) for an organization, or (even if gre

purposes, i

This deed applies to, inures to the be;1éiit ‘of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal representative;,,succeséo;s and ‘a:‘signs.iThe-term beneficiary shall imean-the Holder and owner, including pledgee, of the

S
m»«%m..m..'

contract secured hereby, whether or not named as a beneficiary’ herein.. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the foming, and: tho neuter,: and  the :singular “number includes the plural, - ;

: ’IN WITNESS WHEREOF, 'said ‘,§rantor has béteunté set 'his"‘h'and the day and year firs above written.
* INPORTANT NOTICE: Dslote, by lining out, whichover warranty () of () Is- .- /CZ ) o

not applicable; if warranty {a) is applicable and the ‘benaficiary s @ crodior < - - g é’
@3 such word is defined In the' Truth-In-tending: £¢t end . Rogulation Z the. ! .David E, Clark
boneficiary - MUST comply . with N Iution by making - required 1 m . /@
diselasuras; for this purpese, | int ‘is'to'bo ' FIRST lien o' financa

*the purchase of a dwalling, ) less Form No., 1305 of equivalent;

. if this instrument is NOT to be a first lien, or .is.nct to financo the. purchase .. .
- lof a'dwalling use Stevens-Ness Form “No, 1306; or equivalent. [f comph’un;a_ - I e

- ESS: Bridn Brodsky

+ with tho Act is not roquirnd, disrogard this notico,

{1t |h.w si‘énev og !bé pboyc. isa :olpnruillon H

STATE OF CALIFORN
COUNTY OF p

! . before me :
Pyhlic in and tor said County and L

, personally known s meto be the
is subscribed to the Within instrument as

r proved to be such person by the oath 1~
1ess who is personally ‘known-to me), who
JEANNE NIGH

,bg%by me duly sworn, depose. and says: Thet_. -
‘ M (] ' resides a
Notary Public-Californla

G nid= YA, G R 5250/ LOS ANGELES COUNTY
personally known to Y - to be tba%eion described v
h
i

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL

My Comm. Exp. Aug. 18, 1989

in, and whose pame is subscribad to the wil
i (e the same;:and that aff
38 @ witr of

Lot

.. The undersigned is th@,]egallovljz;er and holder

trust deed have been fully paid and s r :
Y said’trust deed (which are delivered o you

said trust deed or' purisuanttto ;fgtuf a /I d d' ‘ ‘ ;

heréwiib together with said trise deed) and to Feci:in‘féy, ties designated by the terms of said trust deed the H

estate now held byfyou under the Same. Mail recomveyaice and doctiméntsi to ...~ . el oo ;
EELE A it Rk S B AT HR T
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DATED: et 18, Co S . . (
i
|

CLLA O €Onii i1 ¢ Bﬂf-ﬁ@@'&'ﬁ:}i(ﬁil‘fl"!ﬁkl 1O AEHIRE,

BUHOLEHLA 2HOAL.. &, O eiadl Ang oy LY T L

; St e pd 1P LEgss P vy :

Do nct lase or desiroy this Trust Deed OR THE NOTE which i securos. Both mui’t‘”ﬁ‘i_":h&vulﬁ‘ik‘“lhnhk#g‘"h‘r [ llalion botora tonveyar R A’Kicuﬁ,.:") Lt
[ (DML RELOBE < ¢ . . . - dadte 1

I
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TRUST DEED [ - i isaiagh i pnissie o
) iy (’F‘OiM:‘M,. s01) i iRt : R I T B RO 2 SRR ol “CO(}H’!Y‘O;. i Klamath 8S.

STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.

g

.

I certify that the within instrument

d
CLARK:& . EFAUTO. .. .

. 'SPACE RESERVED *
FOR 15 or as fee/file/instru-
RECORDER'S Usg ment/microfilm/reception No
B Record of Mortgages of said County.
; ‘Witness my hand and -seal : of
‘County  affixed, C '

Grantor

Beneticiary

_AFTER RECORDING F?ETUBN} TO

ﬁav“i‘::"i;i: “Clark ‘and " Evelyn Biehn, County Clerk ..

: . l ‘ NAME L
-Anita lipFasuto S BN S By / "54»
c/ofﬁfi%’oﬁpERTy co. ~ 3 - By ...l Z




