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' THIS DEED OF TRUST (“Securrty Instr ment") is made on August 25 ' 1937 k

I{AWKINS AND MARGARET A.VHAWKINS HUSBAND AND WIFE . .
(“Borrower”) The trustee rs

HARRY ‘M . -HANNA ) (“TI'USKGB”) The beneﬁcrary is
The Benj Franldm Federak Savrngs and Loan: Assocratlon, a: Corporatron, whrch is organized and existing under the
‘laws of the::United: States of ‘America, and whose address is' 501-S.E. Hawthome Boulevard, Portland, Oregon 97214
(“L.nder”) Borrower owes Lender the- pnncrpal sum of FORTY FOUR  THOUSAND ‘AND 00/100 * *#

% & R Rk RV R e TRIETRTRD Dollars (U.S:$44°,000.00" ). This debt is evidenced by Borfower’s note
dated the same daté as’ “this Securrty Instrument (“Note”), whrch provrdes for monthly payments, with the full debt, if not

paid e'rrher ‘due 'and payable on SEPTEMBER % ST, 201 7 ’ . .This Security Instrument

" secures to Lender ‘(a c‘ rcpdymcnt of the debt evrdenccd by thc Note, wrth interest, and all rencwals, extenstons and
modrﬁcatrons (b), the paymcnt of all otl er’ sums, wrth mterest, advanced under paragraph 7.to protect the Securrty of this
Securrty Instrument arrd ‘(c) the performance of Borrower’s covenants and agreements under this Security Instrument and

~“the Note. For thrs purpose Borrower, |rrevocab1y grants and. conveys to Trustee in trust, with power of sale,.the followmg

descnbed property locatedm e KLAIIATH : County, Oregon

LoT 17 IN BLOCK" 1% OF TRACT NO,‘1064 CPIRST ADDITION 70
_GATEWOOD, "ACCCORDING TO TEEVOF_ICIALJPLATNTHEREOF_ON FILE IN
THE OFFICE oF [ CLERK OF KLAMATH COUNTY, OREGON. o

'whrch has the address 050 17 SOUTHV IEW DR KLAMATH FALLS ‘ : )
s 97603 [Street] = Lufeto o e [Ci) o
’Oregon B (“Property Address")

TOGETHER \MTH all the rmprovements now or hereafter erected on the property, and.all easements, rrghts
nappurtenances, -rents, Qroydltres, mineral, ol and gas rights and- -profits; water rights and stock and all fixtures now.or
hereafter a part ofthe property, All replaccments and additions shall also be covered by this Security Instrument All of, the
foregoing is refcrred 1o in this Su.urrty Instrument as, the “Property.”

“BORROWER COVI INANTS!that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is tinencumbered, except for encumbrances of record. Borrower warrants
and wrll defend generall) the trtle to'the Property agamst aIl claims and demands, subject to any encumbrances of record

. HI\ SECUer\ I\STRU\!E\T combmes umform covenants for nauonal use- dnd non-uniform. covenants with
hmrted variations by rurhdtctlon to constitute a umform securrty instrument covering real propgrty -

i

"UNIFORM CO\’EN ANTS. " Borrower and Lender covenant and agree'as follows: ) ) ’

1. Payment of Prmcrpal and Interest; Prepayment and Late Charges. Borrower shall promptly ‘pay when due
the prmupal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Ta)res and Insurance.’ Subjcct 16 applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on'the da) wionthly payments’ are due under the Note, until the Note is paid in full,’a sum (“Funds” ) equal: to
one-twelfth oft' (3). )early taxes’ and’ a essments \vhrch may attam priority over this Se(_urrt) Instmment {b) vearly

: leasehold pajments or ground ‘rent ‘on Pr if an), (c) yedrly hazard insurance premjums: and (d) )early
if'; an, / ttems » Lendcr ma\' estrmate the}::ds due on the
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"es s]iall be pmd on 't the Funds :
. Len er !sthal ndi b’ requn‘cd to'pay | Borrm\}er any interest or
shall'give toB rower, wrthout charge} an annual counting of the] lits and- debns to the Funds and the'
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n
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this Secumy Instrument

If the amount of" the F y*
the due dates of the escrow items, shall‘éxce¢d the dmount requlred to’pay the'escrow items when due, the excess shall b:.
at Borrower's aption, either.promptly. repaid to, Borrower.or. credited to-Borrower.on monthly payments of Funds. If the
amount of the Funds held by Lender.is not sufficient to pay the.escrow items; :when due, Borrower shall pay to-Lender.any
amount necessary to make up the deﬁcrency inoneor more payments as required by Lender.

: Upon' paymént in fuil of il suffis‘seclired By this® cunty Instrument‘ Leénder shall promptly tefund to Borrower
any Funds held by Lénder. If underparagraph 19 the s ny $ sold or acquired by Lender, Lender shall apply, no'later
than immediately prior‘to the sale of the Preipertytor its acquisition ‘by Lender; any Funds hcld'by Lender at the time “of
application as a credit against the sums secured by this Security In»trument

SO X Apphcatlon of Payments . Unless, applicabl v, pravides otherwise,. all payments 1 received by Lender, under

parar,raphs 1 and.2,shall be apphed first, to a nounts payable undcr paragraph 2; second fo mterest and last; to prmcnpal

&, . Charges. Liens. - Borzower: shall,pay ‘all taxes, assessmenls. chargc.s,tﬁnes and lmposmom attributable to the
Property ‘which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provnded in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymént.iBosrower shall promptly furnish to Lender all notices of amounts
to be paid undet this paragraph..If Borrowcr ‘makes these payments directly, Borrower shall promptly I'urmsh to Lender
receipts evidenGiiig the'paynientsid iV RAT I/ 7 DI TPV LY i

Borrower shall promptly dlscharge any lien which has pnonty over this Security Instrumenl unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner dcceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any. part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Seeurlty Instrument. If Lender determines that any part of
the Property’is subject to a lien which may. attain priority over: this Security Instrument, Lender may give Borrower a
notice 1denttfymg the lien. Borrower shall sat 1sfy the lienor takc one or more of the actions set forth above within 10 days
of the giving of notice.

105, Hazard Insurance. Borrower shall keep the lmprovements now ex:stmg or hereaflter erected on the Property
insured agamst loss by fire, hazards included 'within the term “‘extended coverage™ and any other hazards for which Lender
requnres insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
‘insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals chal be acceptab]e to Lender and shall include a standard morigage claus;

Lender shall have the rxghl to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all rccerpts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance
cerrter and Lender, Lender may make proof ofloss 1t‘not made prpmptly by, Borrower. N
Lk Unles§ Lender an_‘d Borro{ycr otter ice a iree m) wnimg rnsurahce Pr()ceeds shall be > app, ied to restoration or repair
of the’ Property damhged hérestBration' or repan‘ fs- eco‘nonjlcally feasxble And' Lefiders dedirity is not lessened. If the
Téitoralion or repairisinot éconéhtically Teisibld o Lendbfs secirity’ would'bé éséened! the'insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd to Borrower. If
Borrowier abandons the Property, or does nct answer within 30 days a notice from Lender that the insurance carrier has
offered;to settle atclcnm, then, Lender may-co}lect:the insurance proceeds. Lender may use the proceeds to repair-or restore

i Secur;ty Instrument ~whethcr ot not then due.The 30-day permd will bcgm

)

B, f‘

Funds (Impounds) Are NONTRANSFERABLE

vIit lg,.my DD 3 l
s paragraph 1 nd 2 or c
under’ paragraph 19’ tlte Property ls,ac 1 Hf_ ] Borrower s nght 16°any iisurance pohcn nd proceeds resullmg
from damage‘to the Property pnortot Acquisition’s '1ll passt Lender to thc cxtem ofthe sumt ccured bv tlns Sewrltv
g P £ L e £ .
‘6, *Preservation and‘Maintenance of Property, easeholds) ‘Borrdwr.r shall not’destrov ddmage or substammllv
changc the, Property, allow-the: Property to déteriorate:or-¢dimit wasfeHIf thisiSedarity’ Instrument is'on’a leasehold,
Borrower shall.comply, with the provisions:of ‘the lease; and-if Borragwer. acqurres feeditleto the:Property, the leasehold and
fee titlg shall;not:merge unless Lender.agrees (o the  mergerinwriting ; A
1. Protection of Lender’s nghtsr i1 the “Preperty;sMortgage Insurance. 1f Borrower farls 1o pcrform lhe
covenants and agreements contained in this Slccumy Instrument, or there is a legal proceeding thdt may slynﬁcantly at’tect
Lendu s rights m the Property (such as. nroc.cedm[, m, b.ntkguptcy probatc.,for condemnahon ,0r.1o cnt‘orcc laws or
regulatrons) then L(.]I[St.l' may do d pay Tor: whatev«.r is neccssary to protcct lhe valuc of the Property and LendLr srights
in the Property ‘Lénderd aétions may intld e paying any $hiiis ‘sequred by ’a lien which has priority over this, Securuv
Instrument, appearmg in court, paying reasonable attorneys f'ees and entermg on the Property to make repairs. Although
Lénder may takédétion tinder this paragraph 7, endérdoésior have 'idao 0.
1%, "Any amounss disbursed by Lender-under this paragraph 7 shall become additional debt of Borrower secured by this
Seciifity Instrument. Unless Borrower und Lender agree to other t~rms of payment, these amounts shall bear interest from
ithie;dateof disbursementiat therNote rate,':lnd shall be’ payable, ‘with'interest. upon notice. from, Lender, to Borrower
rcqucsnng payment, . L
;i Af lc.ndcr reqlurcd mort page insuratice as a-condition.of m‘\knu. the loan secured by this Security Instrument,
Bom;\ur shall pay }1e premiums required 10-maintain the insurance in effect until such time as the requirement for tht.
: msumr)ce tern nates in dCLOl’ddllCe with Bonrower's and Lender’s written agreenment or applu..)ble law.
y Lender or'its agent may make reasonable entries upon and inspections of the Property. Lendcr
Pthe time of or prior.to an inspection specifying reasonable cause for the mspecuon
i i EThd prodecds /6 !anv award or claim for damages, direct or consequential, in connection with
:jriy‘ mnde’rﬁnanon‘or'oiher ‘taking of any part of the. Propcrty, or for conveyance in lieu of condemnation, are hereby

] L: [y
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vent of,a,101g48 cing;of theR1ope y, she.procceds shall be applied to the sums cured bythisiSeeuntys o
ether or not then due, ith any ercess paid ’t'o‘Borm\a{e‘i'f.ﬁl:n;the’_event of a‘partial takin'gj'cj_ffthé'Prober,\y, i
unless Borrower and Lender otherwise agree in writirig, the sums secured by this Security. Instrument shall be reduced by |
the amount of the proceeds mu}tiplied by the fo! lowing fraction: (@) the total amount of the sums secured imméd'\ate\y
before the taking, divided by (by the fair market value of the Pi'éﬁér'{Sifi’rﬁir{éai%’(éi'j'béfdr“‘ihé't'aliiri'g. ‘Any balance shall be -
paid to Borrower. A R B :

L ol the Property.is bandonediby Bp_rroyer;gdf i afzeranogicé.byibendet:to Borrcjv?er,x’hatsth'e:‘éondemnor offers 10
makean award of settle a claim for damages, Bor rowerfails ta respond:to Lenderawithi_n;SQ,days:afler—me,date the notice'is
given, Lender is autho d tyo_g‘olyl’v;qt_'a?\dl apply the prqc’eerds‘,,abits gp(ion, eitherto resto ation or repair of the Property or
tothe sums secured by tins Security. ‘nstrument, whether or not then due. | i pa ey

LA A

>t . hig Secuntty A0 e aarect e o B TS C T EE i
L Unless Lender and Borrower otherwise agrecin writing, any z’xpphcauon s t6 principal shall not extend or
postpone the due date of the monthly payments referred 10 in pa:agyapk_xs ;1 and t of such payments.

10, Borrower Not Released; Forbearance: BY Lender Not 2 . i i yment OF
modification of -zmortization of the sums se_;_ured by this Security Instr in

interéStﬁ'GT:Bérrbwéfr* stiall not operate to releas: the Jiability of the original Borrower of

Lendér shallniot be required 10 commenc’e‘ﬁfoceeding’s against any successor in interest

paynis:'nidr giher§§i§e'n};?;l{fy amortization of the sbms secured by this Security Instrument by reason demand made

by;QlE‘q'f\gixEl B ‘fngei;pffgérrﬁw’er"s's\iéceséor's irinterest. Any forbearance by Lender in exercising any rightor remedy
i r=pré ercise of any right of remedy.

: uce ["As Bou d; Joint. and Several Liability; C The covenants and agreements of

th nt.yﬁ.l‘n%tmrpeb 41l Bindiand b tiefil the successors and as rrower, subject 10 the provisions

of parﬁgf?’zp}i“ﬂ‘.ﬁorfb@\é‘i\'s_‘cov\én‘}m\ts and agieements sh: ho co-signs this Security
Instrumsnt. byt oes.not exebuté‘the\]ﬁote::(a) i‘s"co—signin y i to age, grant and convey

that Bor'r‘v’yver"s‘ interest in the:Property, under the terms of thi i ; (b) is not personally obligated to pay
the sums secured by;&hiszs,ecuri}‘:(glnsvl ment;andi(c) agrees;thatliender and any other, Borrower may agrec to extend, -

modify, forbear of ‘make any accomﬁ{odatiqms with regard 1o the terms of this Sécurity Instrument OF the Note without
thqt BQ“OVYC‘T?,S,CQY\.S,??I:»; . S gn Loy § L e ':*‘(Eu TR VI CompGien L o R T
SRS V- 1.oan Charges. ; cuity, Instrument is subject toa law ‘which sets maximum loan
charges, and that law.is ﬁnall_y"intérpreted, so that the interest of other loan charges collected or t0 be collected in
cpnnec&ior; with; the Joan exceed the permitted fimits, then: (3) an¥ such loan charge shall be reduced by the amount .
necessary 10 reduce the charge to the permi Ltedtlimit; and (b) any sums already collected from Borrower which exceeded
pg;mi}tgd limiits‘\ym be refunded to Borrower.qunder may choose t0 make this refund by reducing the principal owed
ynder the Note or by making 2 direct payment tO Borrower: 1fa refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note. :
‘13. Legislation Affecting Lender's Rights. 1f enactment OF expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its ogt?on!

may Tequire immediate payment in full of all sums T'securgd by this Security Instrument and may invoke any.reme

‘pcrmined by paragmph 19. If Lender exercises this optio , Lender shall take the steps specified in the second paragra;ih of
‘pz}mgrapb 7. ' : [ . ! )

PU6T 14, Notices. vAny notice to Borrower provided for in‘)'ff\ié‘fS'eCUfi\‘)ﬁInéifuméiif shallbe given by delivering it or by,
pailing it by, first class mail;unless ,applic;z}plc'law ‘Tequires use of :potbg_ nanet! odil\Thek_',nprt'rcgs'shall be directed to:the:
Praperty. Address of any Sther address Borrower designates by noti 445 Lender. ANy aétice 1o Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security 1nstrumem shall be deemed to have been given 10 Borrower OF Lender when given as provided
int‘r}isna,r?graph-, e ‘ 3
YS! T Govarning

5, ing Law; Seve 1 1T his Secunty 3n5 nt sha by,

jurisdiction n w iich the Praperty ocated. In ihe event that any provision of clavse of this Sécurity Insirument of the
Note conflicts with applicable law, such. conflict shall not affect other provisions of this Security Instrument OF the Note
which can be. given.effect -without the conflicting provision. To this end the provisions of this Security Instrument and the
~ote are declared 10 be severable. S ‘

16. 'ini‘l'i)‘W‘ér’s;Cijy."”’ Borrower :hallib‘e given ‘Sne confort d'copy of the Note and of this Security Instrument.

47, Transfer-of .the Property OF 2 Beneﬁcial;lmetest'-in Borrower- If all or any part of the Property:or. any

uuyln‘ men shall pe,ggvefncd‘by_fgdexaly\‘

w and the law of the

intercst.ﬁi'n»it is sold Of; trans! rred (or if2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural

parson) \‘vithoug.‘Le'.ndqr Jprior. i'itten,‘cgqsent,,lﬂendgr may, at,its option, ;.equirrg:‘jmm,ed‘iatc; paymem,i‘n,full‘pf all sums
secured by this Security Instrument ,Q\g(evéf; this.opti n_shall not be exercised bY Lender if exercise i prohibited.by
fdderal law ésbf“the.da_tqofthis‘Secixpty,l‘rks‘iggm,enp RPN N T R A
' oar Lender exer 3ty n, Lender shall give Borrower notice of acccleration. The notice shall providea period
of not 1ess than 30 days jm thie date lhc',_'r\io‘t,ige js,de.lliyv‘ercd lqg,mai]ed,w_ithin which Borrowet must pay, all sums gsecured by
“this Secu'rity"nfs‘t‘mr‘n'ent. f Borrower fails {0 pay these s“ums;ﬁﬁb'r:‘zo’ the ‘_expi';aﬁ'oxi of this period, Lender may invoke any

i

" remedies permitted by'this Security 'lﬂ'sﬁiurﬁéiiﬁviihoﬁ_t' futther notice of démand ‘o Bofrower: )
SR 18.-:Borrower’s_’ Right:to Reinptate.l1?11f¥Borrowerv"meet‘s‘:g:’enain conditions, Borrower shall have the right to have

enforcemem-of this Securityilnstruml:m discontinuedat 41y timeprior to the‘earlier 0 ays (or such other:period:as
: app\icab\e'\aw;mayispecifytfor‘reins( Atemeﬁt)ybefo‘re‘sale; ofithe Pro’perty,p\jrsuant‘ 1o any er of sale contained in this
Security Instrument; or.(b} entryfofzz'a,judgmen;;enforcing:this:Se,curityv Instrument. Those € hat Borrower:
(a) pays Lender :all sums which:th.e:hrwouldv»bgrdqe' ander this-Security Iristrument and the: Note had 10 acceleration:
accurred; () cures any; ‘defauly; of riny. other: covenants pr=fagreements; (c):pays ﬂall'expcnsesdnqurred in. enforcing this
Security l_ristrumem,-inclddihg},;builnm: limited ,to,~rcasonabl¢: attorneys: fees; and. (d).takes such action as Lendermay:
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation o, pay the, ﬁslurqs‘,_‘,s_ecuy;:d by this; Security; Instrument ;shall continue anchanged.. Upon: reinstatement BY.
Bgrrb\fic;r; this Security Instrument and the obligations secured hereby.: shall remain fully-effective as if no acceleration had,
) qccqrrgd. lglowpy'er,.ghis right to, 1:3st2, Lo

: s }eﬁhau not apply; he gdsé'qf acpglerapion undet. paragrgphs.‘l 3or17.
. .NON-UNIFORM CO\{ENAN'r’S.\Bbrrower and Lender further covenantand agreeas follows: ¢ I

19 Accelcratioi\:»‘R'eniédic:s’.fl‘éhder ‘shall 'give Hotice o Borrower prior to dcceleration ‘following ‘Borrower's
preach of any covenant or.agtcement;in this Security nstrument (but not prior to 8¢C under pamgraphs 13 and 17
unless .applicable: law. provides«ot hall; specifys (a) the ‘defaults action required to cure the’
default; () 8 date; not less;than 30 daysfrom t e to Borrower, by avhich t t be cureds:
and (@) that failure 4o cure the defaul the:date specified in the notice may result in accelerntion of ‘the sums
secured by;this Security Instrum ent property: T he notice shall ‘further inform Borrower of the right'to’
reinstate;ﬂter..acce\erntiu_nz angd J,he;righrtovbring ourt actionito assert the non-existence of -a default or an¥ other
defense of Borrower 10 acceleration and sale: If the def: ault is not cured 01 oF pefore the date specified in the notice, Lender:
at: its-option’ may: reqqire:immc(\iatq.paymentw‘m full ‘of allisums secured: by this Security Instrument viith’out‘furtﬁe"r
demand and may, jnvoke the power-of gale and any otheriremedies pe ritted b’y»‘app\iéab\é law, Lender:siall be entitled to’
collect; all:expenses jincurred iin; pursuing'zthe’. remedies provided iin: this' paragraphl 19, including, but ‘mot  limited*t
reasonnbie attorneyshfees and c@ists‘ofvtiﬂc evidence. RS apn L T B

prparn ety
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