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OF THE LOAN:

DATE 6F Tl-é_s DEED BF TRU
August 25,1987

BENEFICIARY

ST AND RANSACTION X DATE FUNDS DISBURSED AND INTEREST BEGINS
. . e VF OTHER THAN DATE OF THE TRANSAGTION

Augusti 31 1987

GRANTOR(S): :

ACCOUNT NUMBER .

" 403067

() - Wayne L. Neubert

| TRANSAMERICA FI NANCIAL SERVICES '
ADonéss: 707 Main St.f, P.0. :ZBox ‘1269,
cirty: ;. Klamath Falls, OR 97601

~i2y Karipne K. Neubert

ADDRESS: Rf 1, Box 6284

NAME OF TRUSTEE: ‘Aspen Title &iEscro;ii CITY:

Klamath Falls, OR 97603

 THIS DEED OF'TR
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RES FUTURE ADVANCES

UST SECU

By this Deéd uf Trust, ;the undérsigned Grantgr {all lﬁ

it H R ‘.?.
principa);sum of § 52, 2()8.3 7trom ‘Grz;

. s i :
the following deseribed property situate

fers See ttachgd
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25 and improvements now or hereaft,
?ir;condi!.ioning equipment used,in,conm:cuon;lherewith,.a.ll of
~described. all of which is referred to hereinaftter as the
"fhe above described real Propert
TO HAVE AND TG HOLD suid fan
administrators, successors

er erected thereon and heating,

-which, for. the purpose. of this.
Premises™, H

lighting, plumbing, gas, electric, ventilating,

refrigerating and
Deed of Trust, shall be deemed fixtures of. th

e-property-above

not cwmrently used for agricultural, tilfnber or grazing purposes.

d and premises, with all the rights, privileges and appurtenances the
and assigns, upon the trusts and for the us
; : GURE (e

Grantor also”Assighs to’ He

P05 o
of the Premises; du;mg'co
collect and ‘enforce the si
FOR THE

reto belonging to trustee and his heirs,
es and purposes fol]owinu, and none other.
; 5ues and. profits of said ﬁéé}nzées. reserving ‘the. right to collect and use the
ault here er. and during cont nuance, of such default authorizing Bene
to adequicy of any security for the indebtedness hereby secured by

URPOSE OF SECURING: (1) Per
_fale in accor i
which is hereby
thereon at the agreed rate, as may 2K
obligated to make any adtjilipr’xal loan(s)'in) an
with interest thereon at the agréed rate, white any s
All payments made by Grantor(s) on the ol liga
YT FIRST To the-payinent of taxesan - i I"d@isésséd against said premises, insurance
and expenses agreed to be pzid by the Grantor(s). : ) A

.SECOND: To the payment of the intorest

executors,

same with or,
ficiary to.cnter u
any lawful means,

without, ta;king pos'sessipp P
Pon said premises and/or. tp

Co
Y

ned here : principal sum with interest thereon
issory’ Nate executed by the.Grantor in favor.uf-the\Beneficiary,w-‘,

nded or rescheduled; (3) Payment of any additional amounts, with interest

rantor in connection with any renewal or refinancing,hut the Beneficiary shall not be

df;ﬂny'mune_vjithat may be advanced by-the Beneficiary to'Grantor or to. third parties,

to protect the security or in accordance with the covenants of this Deed of Trust.

R - -0 Rt

premiums, repairs, and all other charges

’ . due on said loan,
THIRD: To the paymentiof pfincipal; i ;. =~

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANT.
and such other.:casualties a‘_slgl;q,Beneﬁciax‘y;may(spé&_‘:_ify;,fg’ip, to thé
amounts. and in such companies as Beneficiary may " from -
Beneficiary and that loss Praceeds (less expenses of collection) shall,

restoration of said improvements. Such application by the Be
event: of E_oreclosure;_a;l{gi S )

liens including any prioy Trust'Deeds or Mortga
secured hereby, or upon t i

law for the first interest or
event ‘of default by Grant

) to keep said pPremises insuredt in Beneficiary’s favor against fire
ments: for the prot i

full valie of al impr

ection of Beneficiary in“such rariner. ' sueh
time to time approve, and to keep the policies therefor, properly endorsed, on deposit with

regulations of the proper Public authority,
within; one hundred. eighty: days orirestore:

thereon, and 5 pay, when due; all clai

8 i Promptly, the 'indeb'lednes/s; reb
{Promissory Note: and ‘thisDeed: of “Trust’arid that'the time of pPayment of: the indebtedness tieteby secured. or of-any
i without notice, be released from thelien hereof, without -
the lien of this instrument upon the remainder of said premises -
D of said premises shall release, reduce or otherwise-affect any
mple and has good and lawful right {6 convey the same; and’that
persons whatsoever. . . s

ecured hereby::

remaining unpaid, and no change in the ownershj
such personal liability or the lien hereby creat i
he does hereby forever warrant and will ferever |
IT 18 MUTUALLY AGREED THAT: (1) I the sajd Grantor(s) shali fail or ne, installments on said Promissory Note as the same may hereafter
become due, of'; 3 3ult'in’ thé perfe hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
n°on. claim: agaihst 'or interest in'the premisés, ther'al sums owing by the ‘Grantor(s) toithe!"’
Promissory Note secured hereby shall immediately become due and payable at the opt;

ther,eor as requiredi by law.
(2) Whenever ‘allior:a’ portion
assessments,. Premiumnsifor insiira
in the trust property, or
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any obligation securéd by thi¥ Trist Deed has bécome dile b reas

nce’'or advanc es'made by a'Beneficiary ifi dce ordance Witk

15 any part.of it, any Beneficiary under a subordinate Trust Deed

the, property, at any tme prior to the time aog date set by, the Trus

Beneficiary or his_successor ln~iqte:c;l.(ge:pg'g:ti\ﬁpl}" the entire. amo

cluding costs'and cxpenscs‘a‘clually"incukred in eafor

other than such ‘portion’ of

proceedings had or-institute

remain in force the same as
SO TR I s iy i

ed, the

or any person having a subordina
tee for. the Trustec’s sale ilitheipower of sale the;
unt then due,undeor. the terms of the Trunt Deed,
cing the terms of the obligations and Trust%e
the priricipl as Wb ald nat 'thes B due b
d 10" foreclase the “Pruse Deed shall be' di

qola(:-c{elxeratg'on had occurred.

te lien or encumbrance of record on
rein is Lo'bencxcrcised;:muy-pa)’ to the:s
uand;the obugation'securedvthcrcby-(in-nw i
e’s and Attorney’s fees actually incurred if allowed by law) i
ad no ‘default sechired; and’thereby ‘cure ‘thé*deéfault, After paym

smissed ot distontinted Jarnd tHe’ ‘obligationsand’ T

yment of this amoeunt, all |
rust Deed 'shall'Bé reinstated.and shalf¥"
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(3) .After. the; lapse ofisuch time 2S-may then: b: required by law following: the:recordation
hav[ng,peen‘.givep- as.then, required bynlaw,-;!l‘n;-;tee, “without demand on:Grantor(s), shall :sell said
said Notice of Sale at public auction to the hipzhese bidder, the purchas
condicting the sale ma :

<. Trustee
citals'in thet
! M3y bid at the sale. - WO s
AR IR R D I N
ing the power of sale and of the :zale,
itle procured in connection with such sale and revenue stamps on T
ol'or the' Tristée in'its discrétion: n
ournty in which the saje took place.

f, Matters or facts:g|

Trd:‘leé"shall‘{ipbly"ih'e 'Eiiiéééiis‘éf"ei."e”s’:iie"cii‘ ymient of
thc,:{‘r,usteg's gnd;Auomqy!s;[ees;!(2):.cost~of any. evidence of t
sum;‘s‘e_Quted.Jxerebx;.and,(4):the:remainder;

B PR N T R34
including the payment of
tee’s Deed; (3) all other
Ay deposit’ the Balancs' o ¢

J2772

ifany,to the person or per:mns'lc"xally:emitlcdither'e!
such proceeds with the County Clerk of the C

15-361 (REV. 9.84)
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sy Buneﬁcmry may appomt‘ sucr!:essot “trustee’ :t any hme by ﬁlmg for rd. in & i h Recorder o oach county in which said properw or: -

h some part:thereof.is situated, a:Substitutioniof Trustee.: i i 3 . Firecard; the 'y new Trustée shall succecd to all the _powers; .-~

+-duties; authority.and title: of.the; Trustee mametl herein or:o( any: sucx:essorx’l‘ruste -'Edch’ siith substity “shall’ be executed ani
t.hemo[ shau.be given and proof;thereof: made, in he manner provideé by law"‘~ ¢ . e

f poes : (35N : " Blesd RN
(7) Should s:nd ptoperty or any part thereuf be taken by reason:of any public. impruvcment or condcmnahon proceedmg. Benefi
. compensation, awards, ; and - other: payments. orrtelw! therefor,: to-thelextent ‘necessary to: liquidate ‘the unpaid balance, inchiding acenied . interest) of- the
ubhzztxon secured by ll-us Deed of Trust. .

(8) Should Trustor sell convey. r:ansfer or disposeof  or fufther 'encumber said property, or ‘any ‘part:théreof, without the written cons_ent of Beneﬁmary bemg
ﬁnt had and obtained, then Benef'cmry shall have !he nght, at ] optxon to declare au sums secured hereby forthwith due and payab!e
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(9) Noththsundmg anythlng m lh:s Deedof Tru sl. or th Promxssory Note secured hemby to the contrary, ncther thxs Dced of Tmst nor sald Pmmisson Nm.e

f_‘ shn]l be deemed toi mpose on the Grantor(s) an}\ oblu,a tion of payment, except to.the extent that the same may be legally enrorceable. and any: prm ision 1o the
conl.rary shall be ol no: force or eﬂect . v BN B . i

(10)All Grantors ‘shall be! jointly and severally hahle for l’ulf‘llment of theu’ ovenants and aaeements hcreln cont.am
- shall-inure: to-and be bindingwpon the' heéirs, e

m thls Deed of Trust of the singular shall be constiued as plural where appropriate.

(1 1) lnvalidlty T unenforeeabxlny ut’any in sh

N (12) Trusv,ee accepls t xus'. when t.hls Deed of ;Trust, dulyrexeguted ans hacknowledged xsmade @ pubhc record as: provxded by law Tmswe‘is not'obligated
to non!y any . party herel.o af pendmn sale:under any:other:Deed. ot:Tmst :or.of any ;action: or; proceedmg in wlnch Gmntor(s). Benefxcury’ oriTFrustee’'shall'be a
paxty, unless broughr. by Truste‘ed P stogaed g f :: f > :
+(13) Thesundersigned: Grantor(

i hlm at the address herembefore set

LTI S TETT IR Rt S BT

S:gned sealed an delleler-'ed inithe presence ()f T

jE SR
County, of+. ..

g theirt /D ;

TOTRUSTEE: . .. - .. %, . U Datedl

. The 'undersigned is’ er.and h 1d (f?l! deured by ed ,’ : sums secured by saxd Deed of Trust have been.paid,
and you are requested, payment to =' any ¢ v ms o 3 ou ur er the ter;ns of s:ud Deed of. Trust, to.cancel all evldences of indebtedness,; secured by
said Deed of Trust, dehver‘ed to’ you here and to reconvey. X xes desig ated by the terms of said Deed of Trust, the estate now
held by you under.the name, . 1 [T O . b : i

By
Do not lose or destroy. This Desd of Trust must be dolivared to the Trustes for flation before r nce will be made.
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EXHIBIT mpn
~ PARcey, 1,

A Parce] of lang lying in‘(bvérnment Lot;4, Section 17, Township 40 Soutp,
ange 19 Eagt of the WillamettefMéridian, in the County of Klamath,
Oregon, : i o

State of
Beginning at g

Easterly £
true point
thence Nort
point;

Poing gp thefSouth line of
rom the Southwest

/COTner o 8aid
of beginning; the
h 209 4

. thence South

S

e

R

s

s> Whick is 3
On; thence Nortp 30 ¢
nee Soyrp 89° 581 4on Eagt 208.00
feet ¢4 a point, thence North gge

209.4 ¢ O the trye Point of beginning.

L et e ey

lang Situateq i
St of the Willa

Ng more Partjey

m Governma
» bej

502.2
O the

Or lessg ¢

STATE oF OREGON: coy

Filed for 1o
of

NTY oF KLAMATH,
cord at fequest of

Aspep Titles
August AD, 9.87 a4
R of

| (hC 26th
: ¢ - and dyj fecorded Vol. M7~
: g R 115441 .
: ¥ : : ehn,
FEE $13.00 : '




