THIS TRUST DEED, made this ... qust ) 19..87..; between
DS and KATHR REYNOLD) '

ESCROW, . ING,. gon..Cor, ' : ) as
RIXIE A, us.bami..and..wife_.wi.tb...full...mgb.ts...o i

S A i : WITNESSETH: N s o
Grantor irrevocably ‘grants, bargains, sells and conveys fo trustee in trust, with power of sale, the ‘property
SRR --County, Oregon, described as: ; T

Lot 18, Block 15, Tract No. 1064, FIRsT ADDITION TO GATEWOOD, in the County of - .
Klamath,: State of Oregon,. S 3
THIS TRUST DEED' 15 4 SECOND TRUST DEFD anp. 1g BEING RECORDED SECOND AND JuNToR O -
A FIRST TRUST DEED IN Favom op KLAMATH FIRST FEDERAL, SAVINGS anp LOAN ASSOCIATION.

together with ajl and singular the ¢ nts, hereds;
now or hereafter appertaining, and the rents, ;.
tion with said real estate. i

orrie = oy
note of even date herewith ] 3 7 incj, i , if
} 4 7 ! TS T o :

not sooner paid, to.be due . Lk NOTe s 19 .
secured by #his nstrument is the date, stated above, on which the finaj installment of said note
the within described Property, or any part thereoi, Or any interest therein jis sold, agreed to be

the grantor without first having obtained the written consent or approval of the beneficiary,
red by this instrument, irrespective of the maturity dates expressed therein, or

be: ‘mmediatel) ble, . : - R
The above described reql Property is not currently used f‘ar‘agricullural, timbor or graring purposes.

7o protéct-the security o this tryss deed, grantor agrees: (2) consent to the making of any map or plat of said property; (b) join in
- rainta; Yy in good condition &granting any easement or creating any- restriction thereon; (c) join in any
i vement' thereon; subordination or other -agreement attecting - this: deed or the fien or charge
. thereof; (d) reconvey, withoyut warranty, all or any part of the Property. The
and - workmanjike grantee in_any reconveyance may be described ‘as SO
y be constructed, damaged or legally entitled thereto, and the recitals there;
Al costs incurred therefor,: . : bevC_onclus've_ Prool ol the truthfulness
. co i ordinances, redulations, services mentioned in this pa

tions and restrictions- af rCperty; it the benefici 10. Upon an beneficiary may at any

Ioin in executing such ¢, i b

i i n i son, r Dy a receiver to pe ap-

cial Code”as the benefi i - dili; in the 1 acy of any security for

proper public office or. offi ien scarches made possession of said prop-

by Liling officers Or “searching agencies . sirable by the e in i Or otherwise collect the rents,

beneficiary, P P . B v ¢ due and unpaid, and apply the same,

4. To provide and conlinucusly' maintain insurance on the buildings €SS Costs and expenses of operation and collection, includins reasonable attor.

NOw or. herealter erected on the said . premijses against loss or damage by tire ley’s fees Hpon any indebtedness secured hereby, ang in such order as bene-

and such other Hazards as fhelb nelicicry may liom time to time require, in  [ficiary may determine,

an amount not less than $113. ilnsuljab £.Value s Written in 11, The enlering upon and taking possession of sgaid property, the
pani le to the benelics ¥: with loss” payabie to the latter; alf collection of sych rents, issues and prolits, or the proceeds of fire and other

policies of insurance shall be delivered, fo the beneliciary 4as soon as insured; i licies or J tio T any taking or dam,

if the grontor shall fail for any -reason rOcure any such K . 10" property, and the application or release thereot as aloresaid, shall not cure or

deliver said policies to the beneticiary at least lifteen days prior to the expira. waive any default or notice of delault heretsmder or invalidate any act done

tion of any policy of insurance now or hercalter placed on said buildings, pursuant to such notice.

the beneficiary May  procure the same- at grantor's expense. The amount .. Upon delault by grantor in Payment of an, indebtedness secured

collected under any fire or other insurance ay be applied by er i i agreemoent hrreunrler, the beneliciary may

ciary upon any indebtedriess secured h, £ 1 mediately due ang payable. In such an

may determine, mour I i ¥ proceed 1o Joreclose thi

any part thereof, 3 e i frustee 10 loreclose this tr

not cure or wajve ici.

act done pursuant to such notice, [

. To keep said premises Iree Irepy canstruction Lens and to pay ajl i il is igation secured
taxes, assessments ther charges - that may . be levied or assessed upon or g H i give notice
against saie 3 . such ~taxesyasse_nmelnt: and -other. 3 d by law and proceed to for, ust deed in

gdes become past dye or delinquent and promptly ‘deljver receipts therefor the manner provided in ORS 86.735 to '86.795.

to'beneliciary,- should the ‘Srantor 1ai} to make - payment of any taxes, assess- .
ments, insurance premiums, :liens or other Tcharges payable by érantor, either . dIJ; Alfter the trustee has commenced foreclosyre by advertisement and
by . direct payment or' by sproviding " bensfic;, L with funds: with which. to . Sale, and g any time prior to 5 days belorg the date the lrustee conducts the
P af ifs. option make . payment. thereaf sale, the grantor O any other person so privileged by ORS 86.753,
¢ the rale"sel’lorth in the note secureq ~ the delault or defaults. If the default consists ol a iajlure 4o pa
-] e 5 secured by the tryse deed, the delault majy
ime ot the cure other th
had no default occurred,
cured. may pe cured by fendering
tion or truse deed. In any case, ;.

.I?f und k’;:"te?; - Its, the person elfecting the cure

y . due and ble with-
out notice, and the nonpayment . i, az the option of the beneliciary,
render all sums secured by this trust deed immndiately due and payable and
constitute a breach of this trust deed, . 10 : Lo . P e

fees and expenses of this truse including the cost
d erpenses of the trustee incurred
fation and trustee’s and &ttorney's

lees actually incurred, Lo Lo NPT e N
< To appear in and delena"anyr action or proceeding pburporting to * B - g
aftect the security rights or powers of beneficiary or trustee; and in ‘any “suit, e ¥ H 4 r €Xpress or im-.
action or proceeding in which the b includi_ng ¢ 7 conclusive proof
any suit for the foreclosure of ¢ d expenses, in. o e, but Including

cluding evidence of title and. the ici. ry" . *; ; the
ases shall be 15, 20 frustee sells Pursuant to the powers pProvided herein, trustee

any judgment or ! he proceeds of sale 10 Payment of (1) (ha expenses of sale, in.
i sum as. the ap. compensatmn_ ol~ the trustee and a reasonadle charge by frustee’s
pellate court shall adjudge re, ble as ths ¥'s or trustee's attor- ) to the obligation Secured by the prise deed, ¢35
ney’s fees on such appeal, . ! 3 _rdgd liens subsequent 0 the ‘interese of the ¢
It is mutually agreed that: : 23 their interests o,
ent that any portion or Ml of said property shall e taken ’"r”"’:' it any, to the
minent domain or condemnation, beneficiary shatl have the  Surplus. 16. Beneficias .
to require that all Or any portion of the monies ra sors o . ""’: Keaary ':;.‘b
for such taking, which are i1 exce Y t en la!':m Tustes name

E 17, Trustee Accepls this fr

. from time to time' upon written request of bene- acknowledged iy made a public

ficiary, payment of ita fees. and presentation. of tais deed and the note for  obligated to notify
endorsement (in case of full reconveyances, {or cancellation), without altecting trust or of

the liability of any person for rhe payment of the indzbtedness, .‘ruulrg may shall be a party un,

 NOTE: The Trust Deed Acr provides that the l‘;ysfu‘e‘hcreilndie‘r must be ei c mey, who is on’ activ.
Or savings .and loan association authorized 10" do ‘business under ‘the fa i n-'or. the Uni
property of this state, its subsidiaties, affiliates, agents’ or ‘branches, the




; (Tlie:'g“rén‘tbr{ covenants an
seized. in fee. simple. of ga

oreyar defend

IR

legatees, devisees, administragors, executors,

2he holder and owner, including pledgee, of the contract

deed;and whenever the context sg requires, the masculine
al, )

h_gﬂd _he‘day and year firs¢ above written.
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N [MPORTANT NOTICE: Dolats,” t, whichevar 5 2
N9t applicablo; i’l.warrcntyv(a) ician : )

92 Such' word s ‘defined 1 o fothéin-Londing ‘Act and. e "z _V/ S
boroficiary Musy comply with the ‘Act. and oy ER—.y7) s, Y/
dls:losum:; for 2his:purpose vse Shvens-Nou 1319, or equivalons, 1 T bt /f A

1¥ complicnee with the Ac is not rgqulmd,:di;mgzgrd this notice; : T Domlose e C S e
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® be used cnly when obiigations g

ums owing to yoy under the terms of
said  tryss deed (iwhich are. delivered 4q you
‘4nated by the torms of 52id trust deed the

STATE OF OREGOIV,
Countyof Klamg
SR i ~ I Certify that the within instrurnent
was received for record on the . 26¢h. day
uSL
g LT g 3156 o'clock B pg.,
| SPACERESERVED: in book /reel/ volume No. _M87
- FOR or as fes/file finstry.
. RECORDER'S Use micrc ception IVo.‘.7.85.5.Z._,
AR CELE Record of Mortgages of said County. -
S Withess my hand ang seal ‘of
: 'Coiihty_ affixed. i N
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