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~ DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on - All
1.... The grantor s ... "QLINIQEI.T.F ..C.UR.TI.S...Z\ND..M

(“Borrower”). The trustce is ..
MORE' - i

D==mm : )- Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Insty payments, with the full debt, if not
paid earlier, dueand payableon ......... . ..8eRtemb ‘This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced | renewals, extensions and
modifications; (b) the paymerit of all other sums, 'withkin'té_fest,'adyanced'under_ paragraph 7 to protect the security of this
Security Instrument; and (c) the performénce of Borrower's covenants and agreements under this Security Instrument and
the Note*For this purpose, Borrower irrevocably gra ‘ Trustee, in trust, with power of sale, the following
(described propert I 4 math N County, Oregon:

Lot 1 in Block 3, 0f Yé§E§$ VILLé}}é¢¢9¥dindftéﬂtﬁe~offiéial;_
+ plat. thereof on. f: 4+e.dn the office of the County clerk of =
p Klama;th i:County,,,;Or.egor; Sy oo S

. 1 .. . SALOTIIRE nereetieteatsiray,

(“Property Address™);

¢ TOGETHER “WITH all the improvements'g now or:hereaftér: erected on the property, and al €asements, rights,

appurtenances, rents, royalties, mineral; ‘0il and Bas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacemeits and additions shall-also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument asthe “Property.”:.. . . .. .

BORROWER COVENANTS ;Lia(t'Bpftbwé; is lzinully,‘seiséd of the estate hereby conveyed and has the right to grant

nvey the Property,and that the Property is‘uqencnmbgred, except forz'qagump;ancgs of record. Borrower warrants

and will defend generally the title to the Propeity against all ycla'irynsé and ¢ emands, subject to any encumbrances of record.

{THIS SECURITY' INSTRUMENT" combin ¢s uniform: covenants for national use and’ non-uniform covenants with

real property. . - : [
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UNIFORM COVENANTS -Borrower and Lender covenant and agreeas follows: .~ - s o
1. Pzyment of Principal and Interest; Prepayment and iLate Charges. -Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note andl any prepayment and late charges due under the Note.
" . 2." Funds for Taxes ond Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly payments are due under the Note, ‘until the Note is paid infull, 2 sum (“Funds™) equal to
one-twelftk of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly

leasehold payments or ground rents on’the Property, if any; (c) yearly hazard insurance premiums; ‘and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itenss. I i ‘

The Funds shall be held in an institution the de posits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution).  Ler:der shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anal yzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a:charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of th: Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. . ‘ R R ;

If the amount of the Funds held by Lender, together with the fi uture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiind to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender; Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, .

3. Applicaticn of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumer bayments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid inthat manner, Borrower shall

i all promptly furnish to Lender all notices of amounts
s, directly, Borrower shall promptly furnish to Lender
ents.

Borrower shall promptly discharge any lién which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

rcement of the lien or forfeiture of any part of the Froperty; or (c) secures from the holder of the lien an

factory to Lender subordinating the lien to this Seciir ity Instrument. If Lender determines that any part of

subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or'take one or more of the actions set forth above within 10 days
of the giving of notice. : A & NI 3

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

ithi “extended coverage™ and any other hazards for which Lender

unreasonably withheld. g N v o
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall h cies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of notices. In the event of loss, Borrower shall give prompt notice to the insurance
of of loss if not made prompily by Borrower, o

S r’s security would be lessened, the insurance proceeds shall be

rity Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . TN o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapiis'l and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to'any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. : ;

6. Preservation and Maintenznee of Property; Leascholds, ' Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit weste.’ If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing) **¢ 7 c . oo 0k )

7. Protection of Lender's Rights in the Property; Morigage Insurance.  If Borrower fails to perform the
<ovenants and agrecments contained in this Security Instrument, or there is 2 legal procceding that may significantly affect
iLender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
vegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights
in the Property. Lender's actions may include paying any sums securced by a licn which has priority over this Security
Instrument, appeari ng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
L.ender may take action unider this paragraph 7, Lender does not have to do so. o 5 ) o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Siecurity Instrument. Unless Borrower and Lender agree to other terms of iz’a‘yment,“thesq amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with ‘interest, upon notice from Lendér to Borrower

rpgqsgp.g;p‘;a‘yment.
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nsequential, in connection with'
veyance in lieu of condemnation, are hereby

fhe proceeds shall,be a

before the taking
paid to'Borrower: :

If the Property is abaindoned by Borrower,
make an award or settle 2 claim for damages, Borro
given, Lender is authorized to collect and a

or if, after notice by Lender to Borrower that the condemnor offers to
wer fails to respond to Lender within 30 days after the date the notice is
pply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Se:zurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sec

interest of Borrower shall not operate to release the liab
Lender shall not be required

payment or otherwise modify ; i

by the original Borrower or B

shall not be a waiver of or pre

11, Successors and Assigns Bound; Joing and Several Liability; Co-signers; The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coven: joi . orrower who co-si
Instrument but docs not execu :(a) i igning thi i
that Borrower’s interest in the .
the sums secured b
modify, forbear or. mak.
that Borrower’s consent, S T ‘ .

12. Loan Charges,, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pérmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limi¢; and

(b) any surns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to 'make tiiis

1. If a refund reduces pri
the Note.

" If enactment or expiration of applicable laws has the effect of
rument unenforceable according to its terms, Lender, at its option,
‘secured by. this Security Instrument and may invoke any remedies
e ion, Lender shall take the steps specified in the second paragraph of

paragraph 17.. : - s . Pl :
.- 14, Notices. . Any notic: to Borrower provided for i

: n this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
S

Property Address or.any other addres Bor:ower_designa:es by notice to Lender. Any notice tc Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. + T . P

15. Governing Law; | ever
Jurisdiction in which the Property is | he e
Note conflicts with applicable law, such conflict sha |
which can be given effect without the conflicting provi
Note are declared to be severable,. ' Lol ‘

16, Borrower's Copy. - Barrower shall be given one conformed copy of the Note and of this Security Instrument,

? 17. Transfer of the Property or'a Beneficial Interest in Borrewer.  If all or any part of the Property or any
intérest in it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ’

If Lender exercises this o ¢
of not less than 30 days from the date the notice is delivered or mai
this Security Instrument, If Borrower fails to pay these sums
remedies permitted by this Security Instrument without furth

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
i ' pecify for ieixi:§tat¢ment) before sale of the Property pursuant to any power of sale contained in this
ment enforcing this Security Instrument. Those conditions are that Borrower:

en would be due under this Security Instrument and the Note had no acceleration

any other covenants or agreements; (c) pays all expenses incurred in enforcing this

refund by reducing the principal owed
ncipal, the reduction will be treated as a

ption, Lender shail giv,éz Borrpwér
datetl
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