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‘ 785’73 L I PR TRUST DEED

THIS TRUST DEED, made this . 24th

S

..day of ... August

ey 19..8 ey bgt'ween/"

oo DEROLS LUy “and BRivFeen T Warmin Husband and Wife
as Grantor, ...... MOUNTATH TITLE COMBANY OF KTAMATE GOy

iy
» as Trustee, and

) N Herry J. Caldweil, 3t and Deborah L. Caldwell. Husband and Wife
as Beneficiary, i g . . o

- L ... WITNESSETH: L it e
‘_\ f ) Grantor irrevocalgly ‘grants, barg}ains, sells and conveys to trustee in trust, with power. of sale, the propérty ‘
“=f in Iﬂamath i -County, Oregon, described as: C . Lt e e

i

TTH A SATISFACTORY CREDIT REPORT AND/OR

' STATIMENT CTARTES "HERETN MAY NOT ONABASORADIT WITHOLD
THEIRCONSENT‘..J: EREE i i . R T e R -

,togeth'er with ;all'arvx;d‘ V'V_;‘ 1 ti)é te

¢ X lar it nts, hered;t 7 and appurtenances and ail other rights thereunto belonging or in anywise

now ‘or hereafter ‘appertaining, ‘and the rents,’ issues‘and profits thereof and all fixtures now or hereafter attached fo or used in connéc-

tion with said real estate. . Parn L N AT T Lot : Rt
.FOR THE. PURPOSE ;. OF ‘SECURING PERFORMANCE of each

sum ot .. BIGHT THOUSAND.FIVE HUNDRED

agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms
e by grantor, the final payment of principal and in
. note LS9
The date of maturity of the debt. secured by ‘this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. ;

The above doscribed real properly is not currently u;ec‘l ifér" égricﬁhur&l, timber

To protect the security of.this trust deed,. grantor agrees:. .. . {a) .consent to the making of a0y map or plat of said properiy: (b).join in
1 © protect, preserve and ‘maintain said property in good condition granting any casement or creating any festriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thercon; subordination or

not to commit or permit any waste ol said property. "

e lien or charge
) i thereof; (d) ‘reconvey, without warranty, all or any part of the property. The
212 To complete or restore promptly and in good and workmanlike  grantee in any reconveyance may be described as the person or_ persons
manner any building or improvement', which may be constructed, damaged or _legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due il costs W N

incurred therefor. e conclusive proof of the truthiulness thereof. Trust
. To comply with all laws,drdinances, regulations,

note o! even date herewit

, payabls to 'i;;)Aeiiciar;“cvz;' order and mad,
not sooner paid, to be due and’ payable

of a promissory
terest hereof, if

or grazing purposes.

SR

c 3 4 k ee's fees for any of the
covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said- property; it the beneliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any

Jjoin in‘executing such financing statenents pursuant to the Uniform Commer-  time without notice, ecither in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may ‘require and to pay for filing same in the i

proper. public oltice or: offices, ‘as well as. the cost of all

pointed by a court, and without regar
by filing officers or ;earching} agencies as may be deem,

lien' searches made  the indebtedness hereby

d to the adequacy of any security for
ed desirable by the erty or any part thereof

secured, enter upon and take possession of said prop-

e . in its own name sue or otherwise collect the rents,

: B issues and profits, including those past due and unpaid, and apply the same,
4. To. provide and Iy o i ance on the buildings less costs and expenses of operation and collectian, including reasonable attor-

now or:hereafter erected on the said premises against loss or damage by . fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such ‘other hazards as the bﬁ’lﬂf’y rgy from time to e require, in  liciary may determine. .

an:amotint not ‘less than §-. SULLovalue -, written 'in . 11."The entering upon and taking possession of s,

c {o the ficiary, with loss payable to. the ‘latter; all  collection of such rents, issues and prolits, or the

policies ‘of: insurance shall be delivered to the beneficiary ‘as soon as insured; " ‘j lici i

if .the grantor. shall fail for any ‘réason to procure any such insurance and to

deliver said policies to 2he beneficiary at least littee i i

beneliciary.

A e e

aid property, the
proceeds of fire and other
or or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or

0 exp waive any default or notice of delault hereunder or invalidate any act done
3 pursuant to such notice.

. 3 rantor's expensc. -The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary ‘upon any indebtedness secured liereby and in such order as beneliciary drclare all sums secured hereby immediately due and payable. In such an
may - determine, or-at option' of “beneliziary the entire amount 3o ‘collected, or  ayent the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released ‘o grantor. Such application or release shall -~ in equity ay mortdage or direct the trustee 1o foreclose this trost deed by
Pof Cure or waive any default or notice of delault heseunder ar invalidate any  advertisement. and safer e the latter event the beneliciary or the trustee shojl
act done pursuant to such rnotice. : . . : execute and cause to be recarded his written notice of default and his election
o - To keep said \premises iree: lrom ‘:0“"’”““!" lens. and to pay all to sell the ‘said described real property to satisly the obligation secured
taxes, assessments and. ather charges that .may be levied or assessed upon. or hereby whereupon the trustee shall fix the time and p
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lace of sale, give notice
H 3 iol’ such’ taxes, assessments and other thereof as then required by law and proceed to foreclose this rruft deed in
Y charges become past dus or delmque'nl and’ promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
3 ;& to beneliciary; should tha grantor fail;to meake payment-of any taxes, assess- 13. Af th h d. & 1 by ad . ¢ and
§t§ ments, ‘insurance .premiums, liens - or other charges payable. by grantor, .either 1 lter the trustee has commenced. loreclosure y advertisement an,
a - oy p a Ye b B sale, and at any time prior 1o 5 days before the date the trusiee conducts the
~§ by . direct . payment or by providing jzeneficiary with' funds with” which (o by

5 . - Ciary at i : g °  sale, the grantor or any other persan so privileged by ORS 86.753, may cure
E make’ suck payment, “beneficiary may, at’ its option, make payment thereof, he defai] detaul IF the Hetaul Sists of ]

g and the amount ‘so_paid, with interest ¢ the rate set forth in the note secured the delault or defaults. ¢ delault consists of a

e

hereby, together with the obligations doscribed in par.

ailure to pay, when due,

covenants hereof and for such payments, wth interest as aloresaid, the prop- bEiI{'g t‘f‘i"d ";V I:'dc“g-'d by tendering the perfor
erty hereinbelore described, as: well as: the grantor; ‘shall be bound. to the . @bligation or. trust deed. |
same extent. that they are bound for. the payment. of .the obligation herei,

ption of the beneliciary, . together with trustee’s and atforney’s fees not exceeding the amounts provided
5 30 by law. . | o

; Iy dus ‘and payable and - by I fanarneTiise, the sale shall be held on the date and at the time amd

: 1o pay all costs, fees and expenses of this trust including the cost ~ Place designated in the notice of 3;2’ or the time 10 which said sale may

of title search as well as the other costy and expenses of.the .trustee. incurred . ...0¢ 4g°~"p‘?':§dr‘:fr ",.::’,‘.';:kg_;:{ I::éels and shall selb trn

in' connection -with or inenforcing this vbligation and trustee’s and. attorney’s i one parce . Ba [~

fees actually incurred, N SRR e IR B A H . .

. To appear: in'and delend’ any action or: proceeding purportingto: -:g"" d;ln;;-r ';; 'h‘;dp"gﬁlr"’f:i‘;h';fnd;;d, Covenant or g
affect the security rights or powers of b:neficiary or ‘trustee; and. in any suit, l.efrﬁe }Veciralio;n'th deed of an }matlers of fact shalt
action or proceeding in.which the benefiviary or trustee may appear, including sl'efi;e rr;thlulnoss theriol An e::.-on excludin
any suit for the foreclosure of this deed, to’ pay all costs and expenses, in- the grantor and benefician, ma" ”ur‘ch‘;“ at the
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the V. Y P
amount al attorney’s fees ioned in : this h in all cases shall be 15, When trustee sells pursuant to the

lixed by the trial court and in the even' of an npp:al from any judgment or shall apply the procecds of sale to
decree of the trial court,: grantor further: agfrees to pay such sum as the ap-
pellate court shall adjudge r ble av the benetici.

constitute a breach of this trust deed.

be conclusive proof
& the trustee, but including

powers provided herein, trustee
payment of (1) the expenses of sale,

cluding the compensation of the trustee and a reavonable charge by trustee's
y's ‘or frustee’s attor- attorney, (2) to the oblijation secured by, the trust deed, (3) to alt persons
niey's fees on such appeal. . having recorded liens subsequent to the interest of the frustee in the trust .
It is mutually agreed that: - . deed as their interests may appear in the order ni their priority and (4) the
8. In the event that any portion or all of said property shall be taken sueplus, if any, to the grantor or to his successor in interest entitied 1o such
 rist i d ; d. ion, biciary s . surplus. .. . . .
::‘lf:r i‘lh‘::t"sth:-lgi(s fo require that rall ¢r any portion of tb‘;“n:::i’r’sh;t‘l:ag;: 16. Beneliviary may 1"’,’" fime ta time appoint a successor or Aucces-
as compensation for such faking, which ure i escess of the amount required ”"'; to g,"" "”"‘: "“"“’f"rh’:":"‘ :;t;o“f:.:'z'uur onor _‘;:c";"‘w Foante h“’;
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or gnder. Upon such appointment, ¥ UCCese0
incurred by grantor in such proceedingy, shall be paid to henefic

iary and trustee, the latter shall be vested with a’z’i ;‘itle.
o ., B 5 upon any .trustee herein named or appointe ereu
applied by it first upon any reasonable custs and expenses and atrorney’s lees, vty A
both in the trial and appellate courts, necessarily paid or-incurred by bene. . and substitution shall be made by
ficiary ‘in ‘such proceedings, .and : the rbalance
secured hereby; and. grantor agrees, at ity ow.
and execufe such instruments as shall be ne
; T s,

powers and duties conferred
nder. Each such appointment
written instrument executed by beneficiay,
N 5 ) - which, when recorded in the mortgage records of the county or counties in
;az‘:g‘e‘g""p&"“‘;zii ;gg;'b:fgz;:: which the property is situated. shall be conclusive proof of proper appointment
ense,

cessary in obtaining such com. of the successor trustee. 3

romptly upon y's request. 17. Trustee accepts this trust when this deed, duly ecxecuted and
9. At any time and Irom time to time upon written request of bene- acknowledged is made a public record as provided by

Y A : H
ticiary, payment of its fees .and . presentalion of - this leed . and - the n

law. Trustee is not
ote for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyancet, for «. 1. ), without alfecting trust ‘or ol any action or proceeding in which grantor, beneficiary or trustee
the liability of any person {or_the payment of the indebtedness, trustes may shall be a party unfess such action or proceeding is brought by trustee.
NOTE: The  Trust Deed Act brovides that: the itrus

ree hereunder must.be either on attorney, who:is an active, member .of the Oregon State' Bar, ‘a bank,
or savings “and loon asscciation authorized - o do business under the laws of Oregon or the United States, o title insurance company authori
property of this state, jts subsidiaries, offiliates, ogents ar branches, the United States or any agency thereof,

» trust ‘company
zed to insure title to real
Or an.escrow agent licensed under ORS 696.505 to 696.585.
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against:all persons whomsoever.
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The drantor wai'ran!s that the p}dieeds of the loan represented by the above described note and this trust deed are:
a)*% primarily for grantor's Ppersonal, Iamily“or household purposes (ses Important Notice below),
(D) ~for- ira4iom;-on 1 et 200 00 4 a56- £05 B ial.

1

=20

This deed applies to, inures fo the benefit of and binds ‘all parties hereto, their heirs, legatees, devisees,
rersonal representatives, successors and ausigns. The term béneficiary shall mean the holder and owner, includin
_secured hereby, whether or not named -as a beneficiary herein. In construing this deed and whenever the confext
Lender includes the feminine and the neutsr, and the singul namber inc ludes the plural.

IN WITNESS WHEREOF, said grantor ha

administrators, executors,
4 pledgee, ot the contract
So requires, the masculine

s hereunto set his hé_nd the day and year first above written.
* IMPORTANT NOTICE: Delete, by fining out, whichaver warranly {a) or. [b) is

not opplicable; if. ity (o) ic licable ard the beneficiary is a erodifor

as such word is- dofined in the- Truth-in-Lon,

dlg At and Regulation Z, the
beneficiary MUST comply’ with the ‘Act ‘and ‘Ragulation’ by

! J lation” by making required
disclosuras; for this Ppurpose usa_ Stevens:Ness Form No. 1319, or equivalent.
4 compliance with tho. Act is not required, disrugard this notice, -+ © . .,

[ T :

{tf the signer of Oixa abova is c; :cl;p;liulion,

vie'the form of acknaviledgament oppasite.)
: E ¢ et )i

STATEGF 0
: ,Ti'\T.hiS' in!t}'l:lmenif was ack

B e

- otary Public tor O
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L Do . (SEAL)
M;{ commission expires;. -

i

Sh Uiy g A AT
' REQUEST FOR FULL RECONVEYANCE
To bc ‘usad ‘only’ ﬁhnn“dbflga'lléns’hui'o heer'n‘pjald.

B

'Tmstee* R
Lt The undersigned is the legal owner anc!, hoid,
trust deed have

the ley) ! s hoider of all indqbteq‘ngqs.semred by -the. foregoing truse deed. All sum:
been fully paid and eatistied, Yo

said trust deed:or pursuant to statute,

harevith together with seid trust Hood)

S secured by said- -
4 horoby. are directed; on payment to
fo cancel all e ide

R s

e R e s

SNEEERE N Tl

Do sot loso or destroy this Trust Doad OR THE NOIA

I

o’ delivered to tha trustoe for

it

R A R AN i

£ which 1t secures. Both mus? b

yance will ba made.

" TRUST DEED | A ~ STATEOFOREGON,

. County of
STEVENS-NESS LAW pus. CO.. PORTLAND. ORE. .~ ¢ : : .
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I certify that the within instrument

‘was received for record on the...._.......day

2 — - -y 19 "

C M., and recorded
RESERVED No.

.

R OB NP A TR

coo g ROR
RECORDZR'S usk

1 s Peneticiar
AFTER RECORDING RETURM TO
ThEinE e o N

S P P

sy Witness my
.- County affixed.”
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