. 78579 1
" | DEPARTMENT OF VETIZRANS' AFFAIRS

M36922 | ' ASSURIFTION AGREENENT'

Loan Number

DATE: August 11, 1987

" PARTIES: - :,:Jon‘KeV«inv;;O'fDonnel]’_ and 'EJillw Marie .Q'Donnell, husband & wife

BUYER

* SELLER

. The Stato of Oregon By And Through The Director Of Veterans' Affairs o ... LENDER
. . .

Until a change is requested, all tax statemen's are to be sent to: Department of Vaterans' Affairs -
(Tax A No.0570699R, 0581542R ) ;‘ggg’fax Se@;fgn. AR,

[ g 97 ummer Street, N.E.

i 0041127 M, 0381301R  Salem, Oregon 97310-1201

THE PARTIES STATE THAT: “'0582079R SR R

37 Seller owes Lender the debt shown by: :

(@) Anote intho'sum of § 97.899.147 dateg_January 27 1976 which note'is secured by a morigage of the same

‘daibe, and f_éco’rded in tfrfa office ofthe céumy recording officer of

K J:ama th county, Oregon, in VOlumaﬁém’"_Mlﬁi_

(e ven oot op January 28 19_76_

19, which note is secured by a Trust Deed of the same

county, Oregon, in Volume/Real/Sook

19

(c)AnotelnthssgmofL —_— which note is secured by a Security Agresment of
“sosie, the sams date,. TR T , _ C

:)(d) and fuﬂer?hmﬁﬁy

In this agresment the nems mentioned in (2), (b), {¢)-and (d) will ba called “security dpcu«:\ﬁb_ht" from here on.

2. Seller has sold and conveyed (or is abqutjl_b sall and kconvey) to Buyer, all, or a portion, of the property described in the security document. Both
Sel'er and Buyer have asked Lendsr to relsate Saller from further liability under or:on adcount of the security documant. The property being sold by

Seller and bought by Buyer is specifically described as follows:

See Attachied: Exhibit "A"
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nehld N FRL R AR :
FOR THE REASONS SET.FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BU‘IERAGREE‘ASFOLL_OWS: DRI ODu R oo e s R S e

s

SECTION 1. UNPAID BALANCE OF SECURED C
The unpid balance on the loan being as

" ‘agof_March 2

SECTION2. RELEASEFROMUMABLY S
8allyris-haraby refeased from further liability vnder or on account of the security documeant,

Excapt as spacifically changed by this Agresment, Buyer agress to pey the debt shown by the security document. Buyer agreas to perform all of the
obligations provided in the security documsnt that vsare to be performed by Soller when tha sscurity documeint was executad. Buyer agross to psriorm
thess obligations atthe time, in tha manner, and in gl respects as are provided in the sacurity document. Buyor agress to ba bound by all of the terms of
such security document. R AT DU e RS : T :

(tumble)
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" SECTION 4. INTEREST RATE AMD PALYMENTS , s ﬁsg?s
Theintorest rate Is%;(mdlcate whether varigblg orfixed) andwillbs __8.59 Percant per annum. if 1his i g variable interest rate

n, tho Lends:canmriodically chinge the intarest ratg by Administrative Rule. Changas in thlq1 intsrgﬁ{ffte will changa thg Payment on the loan,

[ERTSI Wep oy S g L5 i e sy O A B T dannu N T, . P
.Ths initial. Principal. ang intareét pagl ents ai - {1he paymant wiy change if interest rate is
yaﬂapleand‘ma_,im St e LT . . o .
28ing assumec
last p‘ayms.r\lt‘ )
SECTION 5.~ DUE ON SALE % .

£t recrGst paymenis on the loan
ares;ra_te,cnange;s.) g ]
Tha Paymants on the loan bg
full'on the due date of the
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" This‘ law has been
:underthe 1983 -
- ‘transfer after

SECTION®6. INTERPRETATION
In this agreement, the singular number includeg the plural ang the plurai number includes th
person, firm, or corporation as Buyer, th

@ singular. If ¢
8 otligations of each such person, firm, or corpora

his agreement is executed by more
tion shali bg j

oint and saveral.

. SECTION 7. LIMITATIONS

Totha full extent Permitted by law, Buyer m;;v
* Mentioned in the sesyr; d Ny
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gqgtge@eg’ézﬁg instrumen td be g (thair) voluntary act and deed.

cav M -] T K Cadieat ‘,t

T e ;- Before me: | »

STATE OF OREGON
arion
COUNTY OF M - :

Personally appeared the above namad

—_
and, baing duly sworn, did say that he (she)is autherized to sig
signature wag his (her) voluntary act and desd. ‘
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AFTER SIGNING/RECORDING, RETURN T0:

BEPARTMENT oF VETERANS' AFFAIRS
OREGON VETERANS Bui DiNG
700 Sumwmer St NE
Salem, Oreges 8731 0—2;2{5,&
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| EXHIBIT "A"

Boglinning at the Horth cne-quarter corner of Sectlon 21, Township
39 gouth, Range 9 Feut of the Willamette Meridion; thence Eant,
along tha North houndary of naid Scétvion 21 to the Southwesterly
boundary of the U .8, 8, A=3 Lateral; thonce Southeasterly, along
paid Loteral boundary €0 tho Weaterly houndary of the U 8,K, 5, 1-0

{ drain; thence Southerly along sald drain houndary to the Northerly

- bowndary of the U.5.0.8, No. 1 drain; thence Northweaterly aloap
004d dzaoin boundary o the Vest bounliary of the Noxtheast % of said
Socticon 21; thence North, along the Weat boundary of the Northeast %
o8 Saction 21 to the true point of heginning.

‘| PARCEL 2

Sexmancing et tho Noith one-quarter comner of Scetion 21, Towmohin
39 south, Range 9 Faut of the Willamette Merd Hian; themee Scuth

T

D

olong the Weot bewmdory of the Northeast % of sald Scction 21 to the
Southorly bowdery of the U S R.S. No. 1 Jdeain for the true point of
{ boginning of thio dencription; thence Southeanterly along sald dratn
’# boundary, 20 the North boundsry of Joe Wripht Roand; thence West aloag
{ opid roed beumdary 0 the Eanterly boundary of the Lost River Diversion
i Chamnol; thenice Horthwanterly, eloup said Jiversion channel boundary
‘11 to the West boundary of tha Nertheost % of aafd Section 21; thence
..o |1 Hozth, along the Weat: houndary of the Hoztheant % of sall Section 21
| g0 tho truo point of beyimning.

{. EEECF! 2

ekl .

il That portion of the 5Y4SWk of Sactlon 16, Towvmahip 19 South, Range
9 Bosk of tho Willomogte Meridian, lyimg Xest of Kismath Irrigaticn
District Draln 1-G-2-A.:

“ & BARGRL_&
That port of tho Ny of the MW% of Section 71, Tewnahip 39 South,
Rongo. 9 East of the Hillamotte Meridian, which lles North of the
U.8.0,8, LosC River Diverofon Channel; less a atrip 30 fect wide
+|l off West sida of NWLiWE of srid Section deeded to Klamsth County,
|| *0ragen, by Fricz R. Hauger and wife, hy Leed dated July 27, 1920
ond zecorded Februsry 195, 1926 in jook 69 st page 287 of sald Deed
Records and lass chot porticn described in Order Wo. 425) of the
pistrict Ceurt of the United States for the District of Ogegon,
i engitled "Judgment of [oclaration of Taking and Urder Granting
‘| poseasoien™, recorded in Book 229 st page 308 of Klomsth County,
| Oregen, Daed Recordo,

1 ENCEEFENNG THIREFROM

& plece or porcel of land beginning at o point that ie 126 foct
¥ # South of the scetion corner common to Sectiomo 16, 17, 20 and 2}

1 and cn the Wast side of Saction 21; thence East a¢ right engleo te
vodd Wast soction ifine G460 feet to & point; thence South 400 faet
and porallel to tho Went line of 1aid Section 21 te @ poinc; themse
Wont 440 feel, mora or lean, and at vight anples to the West line of
ocodd Bection 21 to the Wost 1ime of Soction 21; thence North sleng
the poid Weot 1ine of onid Seetion 21, 400 foot, more or lesa, €o the ||

point of beginning.

b e e
AND HLSO DRCEPTING THENMFROM from the above deseribed parcela, any
azt lying within ehe bounderien of draino and laterals, .
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SGETHER WITH the following described mobile home which is firmly

to the property: :
1973 Silvercrest,‘HG Body, ID No. GC6812WS507X,

"License No. X92860 0.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

o 1 at'ré st of . Klamath County Title Company the 27th day
Fed mrA{fég%ta e A.D. 19 _87 a 9:39 oclock ___A M., and duly recorded in Vol. M87 .

of S of .. Mortgages . _ on Page 15474 . .
- g I e Evelyn Biehn, County Clerk %)
: ol v ' By / yd 78

pgg $13.00




