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THIS. MORTGAGE Made -this 1 17th. . day of ... August.. 19.87.., by
.JON.KEVIN.O! IOH])IELL and. JILL.MARIE Q'DONNELL,.. husband and wife,
o ceeereeeran e .., Mortgagor,

1o i MARION H. QWENS and..LUCILLE M. ..OWENS, husband and wi‘Fe, ........

.., Mortgagees,
VVI TNESSETH Thnt sexd mortgagor in conszderatxon of the sum of.. undred Five
_Thougand, Four Hundred .Fourteen and 72/100 —- ($...205,414.,72..) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as ]omt tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of lhe survivor of them, those certain premises situate in the County of Xlamath . . ...
and State of... Oreg on.: ..., and described as follows, to-wit:

'»lMore particulariy descrlbed in Exhlbit A attached hereto and made
a part hereof

together with all and smgul ar the tenements, hetedxtaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issttes and profits therefrom and all fixtures now or hereafter placed
or installed in or-upon said'. described premises,

TO HAVE AND TO' HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as temmts ir common, and o their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of .certain promissory note...... in words
and figures substantially as follows:

~ and upon the dearh of any of them, then to the order of the survivor of them, at -Loan-Ass on
FOttY —Seven ang 89}?56

s 210,347.07 i _Klamath Falls, Oregon

B August 17 49 87
I (or il more than one maln'r) we, Jomtly and severally, promise to pay to the order ol MARION H. OWENS and.

»

-y

Two. Hundred Ten Thousand Three Hundred

with interest thereon at the rate nf nine . percent per annum from .AUEUSt 20, 1987 .. .. . until paid, payable:m{
S O TR ST KR NAGTOm X XOUXHoeys as follows:  $25,000.00 plus . interest at the rate.
of 9.4 per :annum.. from: August 20,:1987, payable upon date of closing the sale of property
located.at..3415. . Coronzido Way,. Klamath Falls,.Oregon,.OR November 15, 1987, whichever
.occurs..first; :$1,490. (00 due on September 15, 1987, and a like payment due on the 15th

day. of _each month thereafter; .. ..o..... . : B

balloon payments, if any, will not - be relinanced; interest to be paid... Wlth Prlncj-pa]end ?f‘f{?ﬂlggdﬂfj:iﬁx the payments above re-

quired; 'said payments shall continue until the whole sunr hereof, principal and interest, has been paid; if any of said installments is not
so paid, all principal and interest shall becone :mmedzately due and collectible at the option of the holder of this note. If this note is placed
in the hands of an attorney for‘collection, I'/we pronuse and agree to pay the reasonable atforney’s fees and collection costs of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney’s Iees to be fixed by the trial court and (2)
it any appeal is taken from any decision ol the trial court, such lurther sum as may be fixed by the appellate court, as the holders rea-
sonable attorney’s lees in the appellate court.

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the nght
of survivorship, that is: on the dvath of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the sur/lvor ol them.

* Strike words not oppliccble. i e . = S/« Jon.Kevin O !Donnell _____________________________________

v TR T URTeUTT R TITCIY TITe TYST prmepar payment b due, fo-wit:
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In construing this mortdage arc the said note, the word “‘survivoe™ shall include survivors., the term “mortgugor” sdaff irviude rortgagors: the
sindular pronoun shall be taken to mwan and include the plural, the masculine, the leminine and the neuter, and all grammatical’ changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to more than one individual; furthermore, the word *“mortgagees”
shall be ‘construed to niwean the ‘morigfces: named above, it all or both of them be living, and if not, then the survivor or survivors of them, because
it is the intention of the parties hrrrm thot the said note and this mortgage shall be held by the said mortdndees as joint tenants with the right of
survivorship and not ‘as’ tenants in' coramon and that on the death ol one, the moneys then unpaid on said note as well as all rights end interests herein
given to the mortgagees shall vest forthwith in the survivor ol them.

The mortgagor warrants that tiie proceeds of the loan represented by the above described note and this mortgage are:

(a}*¥ primarily for mortdagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) lor an organization or (even il mortfagor is a natural person) are lor business or commercial purposes other than agricultural purposes.

(And said murtgagor covenanls ro and ‘with the ‘mortdagees, and their successors in interest, that he is lawfully seized in fee simple of said
premises and has a valid, unencumbered titls thereto.... ERGEPT.. three. leOI: Mortgages to.. Department of . Veterans
Affairs,. recorded June:17,:1974,. 1n Vol. ..M74._at.page. 7481, recorded. September 25,.1975
in. Vol..M75.at.page.11663,. recorded: January 8,.1976,.1in.Vol. . M76 at.page. 1342, all
S dn Mortgage Records..of. Klamath County, Oregomn,..to. which this mortgage.is inferiox,.
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: and -will ‘warrani’and lorever” dclmd ﬂxe sume aga:rut all persam(
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. ‘sessed against said property, oz/this mortdage] or the nots(s) above dcscribéd, when'due ‘and. payable and  belore the seme may become delinquent; §
i
i
§

: payment so made shall be added to and become o part of the debt secured by this mortgage and shall bear interest at the same rate as said note(s),

at -he. will pay said note(s), principal. and ‘interest; according to the terms: thereok:

that while any part of said nate(a) ‘remains unpmd he will pay all texes, assessments and other charges of every nature which may be levied or as-

‘that he will prumpﬂy pay and sahs!y any and.all liens or encumbrances that are or may bécome liens on the premises, or any part thereol, superior to
the lien" of .this mortgage; ‘that he will keép ‘the buildings now. on or which ‘may ‘ herealter/ be erected on the prem:sc;qnsured in lamr of the morr-

gagees agamst loss or damage by ﬁre. with - extended coverage, in the sum of 3-....f1L]..-L :Lnsurable value..
in a D or to th: mortgagees and will have all policies ol insurance on said property made pa\a
their mf:rest may appear and will deliver' a'l ' policies of insurance on said premises to the mortgagees as soon as insured; that ke will keep the build-
ings and improvenmients on said premises in jiood repair and will not commit or sufler any waste ol said premises.

ow, therelore, il said mortgagor sha'l keep and perform the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwise shall'remain in full force as a mortgage ta secure the perlormance of all of said covenants and the payment of
said note(s); it being agreed that il 'the mortgagor shall fail to make any payment or fo perlorm any covenant herein, or if a proceeding of any kind
be taken to foreclose any lien on said premiscs, or any part thereof, the mortgagees shall have the opnon to declare the whole amount unpaid on said
note(s) or on this morfgade at once due and payable, and this mortfade may be loreclosed at any time therealter. And il the mortdagor shall fail to
pay any taxes or chardes or ony lien, encuabrarce or insurance premium as above provided for. the mortgadees may at their option do so, and any

without waiver, however, of any right arisind to the mortgagees for breach of covenant and this mortgage may be foreclosed at any time while the
mortgdagor neglects fo repay any sums so paid by rhe mortgagees.

In the event of any suit or action be’'ng instituted to lorecloss this mortgagc, the mortgagor agrees to pay all reasonable costs incurred by the
mortgagee for title reports and title search, ull statutory costs and disbursements and such further sum-as the ftrial court may adjudfe reasonable as
plaintiff's attorney’s fees in such suit or action, and it an appeal is tnken from any judgment or decree entered therein mortgagor further promises to .
pay such sum as the appellate court shall aljudge reasonable as plamllﬂs altorncy s fees on such appeal, all such sums to be secured by the lien of T
this mortdage and included in the decree of {oreclovure. .

n case suit or action iy commenced (o foreclose tii. mortgage, ithe courl upon motion of the mortgagees, may appnint a receiver ta collect the
rents and profits arising out of said premises. furing the pendency of tuch foreclosure and apply the same o the payment ol the amount due under the
mortgagde, first deducting all proper charges and sxpenses attending the execution of sg‘d trust.

Each and all of the covenants and afreeinents herein contaired shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in interest and assxgn of smd morifagor and of said .mortgngeea respectively.
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IN WITNESS WHEREOF, said mortgagor has
written.

T A PR T R 7
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*IMPORTANT NOTICE: Delete, by lining ouvt, whichever warranty (a) or
{b} is not applicable; if warranty (a) is applicalsla, the mortgagee IAUST
comply with the Truth-in-lending -Act and Regulation Z by king re-
quired disclosures; - for this purpose, if this instrument is fo be a FIRST
fien to finance the purchaso of a dwelling, uso S-N Form No, 1365 or:

ivalent; it this i is NOT o b) a ﬁrst lien, usa S-N Form
No‘ 1306, or e:gu:vulcm.,.; Lo

G

i
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BE IT REMEMBERED, That on this....cx 2. .day of. ..August....., 19...87,
before me, the undetsigned a Notary Public in and for said county and state, personally appeared the within
named Jon Kevin Q' Donne*ll and Jill Marie.0'Donnell, husband. and wife,

PR

............................................ SO .3

f-
Notary Public for Oregon ,
My commission expires - . :

“STATE OF OREGON;" i
SS. ;

County of .. H

I certify that the within instru- !

- ment was received for record on the
day of ... R -
o'clox: M., and recorded i
4 ree}ﬁroiurre No

MORTGAGE |
(Survivorship) '
(FORM No.[691)" "ir - :
ATEVENS.NESS LAW PUB, CJ,, PORTLARD, O t&, "

" sPAcEREsERvED ~ PAES-ee
FOR,
RECORDER'S USE

YL ‘Witness my han
County gffixed.




Beginning at the :North one-quarter corper of Section 21, Township 39 South,
Range 9 Rggt of ;he7Wiilamette Meridian; thence East, along the North boundary
of 'gaiq Saction 21 to the Southwasterly boundary of the U.S.R.s. A-3 Lateral;
thence Somtheasterly, along saig Lateral boundary to the Westerly boundary of
the U.S.R. S, l-G‘drain; thence Southetly along said drain boundary e the

Wesgt along saig road boundary to the Eagterly boundary of the Lost River
diversion Channel ; -hence Northwesterly, along said diversion channel boundary
to the,Wésttboundary of the NE} of said Section 21; thence North, along the
West boﬁndary of the. N24 of saild Section 21 to the true point of beginning.

PARCEL 3: :
. Thatopdrtion‘of theJS}SW} of Section 16, Township 39 South, Range 9 East of the
Willamette Metidian,jlying East of Klamath Irrigation District Draip 1-G-2-4,

PARCEL 4;

dated July 27, 1920, and recorded February 15, 1926, in Book 69 at Page 287 of
8aid Deed records and less that Portion described i Order No. 4253 of the
Distict Court of the United States for the District of Oregon, entitled
"Judgment of Declaration of Taking and Order Granting Possession", Lecorded ip
Book 229 a¢ Page 308 of Kl amath County, Oregon, Deed Records, :

EXCEPTING THEREFROM ;

polnt; thence South 400 feet and parallel to the West line of said Section 21
to a point; thence West 440 feet, more or less, and at right angleg to the West
line of sa1q Section 21 to the West Iine of Section 21; thence North along the
8aid West 1ipe of saigd Section 21, 400 feet, more or.less to the point of
beginning, ; I '

AND ALSo EXCEPTING THEREFROM the abové described parcels, any part lying within
the boundaries of drains and laterals,

973 ¥ Crest Mobile Home, HG Body, Seriag No. Gc6812ws507%
LRGETER It 107 oPHLVer Crest Nobiie e, dy, Se - ¢

EXHIBIT A

STATE OF OREGON: COUNTY OF:KLAMATH: ss.

Filed ﬁvo record at request of \%@u the 2 da

nty Title Company y
of August A.D.19__87 . —3:39  oelock —A__ M. and duly recorded in Vo, -M87
\~. .

of______,__Jmlttgzuyas______________.on Page . i
: ST © Evelyn Biehn, ounty Clerk
FEE $13.00 S . By M

T e L R

SR
Sy————
o




