FO2M No.

STEVENS.NSSS LAW Fug.co., PQhYLAN:, CR. 7204

i

oK

'?859@ e “TRUST DEED vV

THIS TRUST DEED, masde this . 24th day of Aug

- $01—Oragon Trusi Daed Serias-=TRUST DEED. . K Z /Pﬁ :

gl ¥
ust

| Paga_ 45504 &

, 19 , between

<o KURT..L.. . HAWKINS.. and_ARGARET. A~. HAUKINS.. Hushaod. samd.

ife

as Grantor, .Klamath. Gounty. Title Co any.

,,'as Trustee, and

M.

ARTHIR..A... SHEW..and WANITA. M....SHEW,  Husband . and. s fe

ith;ffull..rights...of..’sni:v..’.vorship

as Beneficiary, ‘
WITNESSETH:

Grantor irrevo
Klamath

-County, Oregon; described as:

1064, First Addition t
e in the office of the

Lot 17 in Block 14 of Tract No.
the officialtplap thgpeof on fil
County, Oregon. ‘

'TRUST DEED AND IS BEING RE
OF THE BENJ. FRANKLIN.

THIS TRUST DEED IS A SECOND
A FIRST TRUST DEED IN FAVOR

(%ther with all and sih,gular the terements, hereditaments and appurtenances and all

now or herealter appertaining, and ths rents, issues and profits thereof and all i

tion with said real estate. e . ;
FOR THE PURPOSE -OF SECURING PERFORMANCE. of each a

cably gdrants, bargains, sells and conveys to trustee in trust,

xtures now or hereafter attached to or used in conn

greement of grantor herein contained and payment of the

with power of sale, the property

o Gatewood, according to
County Clerk of Klamath

CORDED JUNIOR AND SECOND TO

other rights thereunto belonging or in anywise
ec-

IGHT THOUSAND .TWO. HUNDRED. FIETY . AND..NQ/100s:

sum of.

payable to beneticiary or order an
not sooner paid, to be dus and payable:... ;at...mat.‘uri;y_.(éll_g
The date of maturity of the dekt secured by this instrument is
becomes due and payable. In the evert the within described property,
sold, conveyed, assigned ‘or alienated. by the grantor withouf first ha
then, at the beneficiary’s option, all obligations secured by this instrument,
"herein, shall become immediately due and payable, ' * Pt

' The abave described real pro

rszc.)le- ) ofu Aeve'n dyatér her’ew.'-i-t}‘z:
ust
the date,

irrespective

To protect the security of this trust deed, grantor agrees:
1. To. protect, preserve and maintain said ‘property in good__condition
and repair; not to remove or demolish any . building or improvement thercon;
Mot fo comrmit or permit any waste of said property. s
;2. To complete or. restore promiptly. and ‘in good and workmanlike
manner any building or improvement. which tnay be constructed, damaged or
destroyed thereon, and pay when due all costs incursed therelor. N N
3. To comply :with alllaws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneliciary so requests, fo
join in execu?ing such financing statements pursuant to the Uniform Cornmer-
cial Code av the beneficizary may require anc' to pay lor liling sarme in the
proper - public olfice or oflices,” a1 well as the cost of all Lien searches made
by filing olficers or searching ragencies ‘as muy be deemed desirable by the

beneliciary, - i B s R

: 4..To provide and continuously ' maintain insurance on the buildings
now or Lereafter erected-on hth%mhf premises ‘a?ainst loss or damage by fire
tand such other harards as the beneficiay. mas frem time to time require, in

‘an amourt not 1653 than-8 ..1113u1:a3.le.; .V.afue , written in

it Ele to™the -b iciary, with loss payable to the latter; all
policies of insurance shall ‘Be.delivered to the benuvliciary as soon as insured:
if the grantor shall fail’ for any reason to procure sny such insurance and to
deliver said policies to the beneficiary at least_lifteen days prior to the expira-
tion of- any policy ‘of " insurance now or hereafter placed on said buildings,

- .the beneficiary may procure the same at  grantor’s expense. armount
collected under any fire or other insurance poicy may be applied by benefi-
ciary .upan any indebtedness secured hereby and in such order as beneliciary
may determine, ar at option of.benelici. y .the entire so collected, or
any part thereol, may be released fo drantor. Such application or release shalt
not cure or waive any delault or notice of default kereunder or invalidate any
act done pursuant to such notice. .

5. .To keep.said premises free from. construction liens and to pay all

assessments and other charges that may ‘be levied or assessed upon or
against ‘said property before any part: of suck taxes, assessments and ofher
charges become past due.or delinquent and. promptly deliver receipts - therelor
to beneliciary; should the 4rantor fail to make payment of any. taxes, assess-
ments, 'insurance premiums, liens or other chardes” payable by grantor, ecither
by direct payment or by providing™ beneliciary ‘with - lunds with ‘which' to
make such . payment, beneliciary -may, : at its cption, make . payment thereol,
and the amount so paid, with interest at the ra‘e set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any. rights arising irom breach of any of the
cavenants hereof and lor such payments, wth interest as aforesaid, the prop-
erty hereinbefore . described, as well as the £rantor, shall be bound to the
same extent that they are bound for the payment ot the oblidation’ herein
described, ‘and all such payments shall be immediatelv due and payable with-
out notice, and the nonpayment thereof shall, at-the option of the beneticiary, -
render all sums. secured by this trust deed immediately due and payable and |
constitute a breach of this trust deed. o i

. To pay all costs, fees.and expenses. of this trust including the cost
of title search as well as the other costs and expenses.of the trustee incurred
in_connection with or in enforcing this obligation and trustee's and -attorney’s
fees actually .incurred. : 3 : : .

- To appear in and defond any action
alfect the security rights or powers of beneficiar; .
action or proceeding in.which the beneticiary or trustes may appear, inclurli_ng
any ‘suit for the foreclosure of this deed, to pay all costs and expensrs, in-
cluding evidence of title and the beneliciary's or. trustee's attorney’s lees: the
mnount of attorney's fees mentioned in this parugraph 7 in all cases skall be
lired by the trial court and in the event of an .ippeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde ressonable as the beneliciary's or trustee's atzor-
ney’s fees on such appeal. :

1t is mutually agreed thae: E

&, In the event that any portion or all ol said properey shall be taken
under the right of i de in or 1 tian, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in aiccess of the amount required
to pay all reasonable costs, expenses .and attorney’s fves necessar:l.y. paid or
incurred by grantor in such procecdings, shall- be paid ‘to bencliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fces,
both in the trial and Nate courts, ilv paid.or incurred by bene-
liciary  in such f and the b, la . applied - upon lhe,indeblea‘gess .
secured ‘hereby; and ‘grantor agdrees, at its own evpenie, to take such actions

:'and execufe such instruments as shall be neces:ary in obtaining such com-
pepsation. ‘promptly upon beneticiazry's request. .

g t any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of. this deed and the note for
endorsemnent (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment -of the indebtedness, trustee may

thereof; (d) reconvey,
£rantee in an;
legally entitled thercto

10. Upon any
time i
pointed by a court,

the indebtedness hereb

tssues and profits, inch

ticiary may determine.

" 11, The enter
collection of such r
insurance policies o
property, and the app.
waive any default or

12, Upon defa

declare all sums secu
event the beneliciary

taxes,

13. After the
sale, and at any time
sale, the drantor or a

the
at

sums secured by
entire amount due
not then be due ha

obligation or trust de

defaults, the person e

and. expenses actually

together with trustee’s
byr law, "

. 4.

3

- 14.- Otherwise,
place des

s or. procecdind purportin}f to
v or frustee; and in any suil plic .K7,[l,ve recita
ol the truthiuln,
the grantor and

15, When
shall apply the p
cluding the compensat
attorney,
having
deed as

ess th

recorded  liens
their inferesrs

surplus.

16. Beneficiar
sors to any frustee n,
under.,
trustee,

¥
2

hall
eded

which, when reco
which the propert:
of the successor trusi

acknowledged is made
obligated to notify
trust or of any act;
shall be a party

Dollars, with interest thereon accordin,
d made by grantor, the final payment of

,1997) . S
stated above, on which the final installment of said note
or any part thereof,
ving obtained the

perty is not currently used for agricultural,- timber. or grazing purposes.

(2) consent to the making ot an
dranting any easement or creati
subordination or other

Y reconveyance may be deseriboed

be qnnclusive. proof of the tr
services mentioned in this par.

ithout notice, either in
and without reg,

erty or any part_ thereol, in its ow:

less costs and expenses of operatio
ney’s fees upon any inde

ents, issues and profits, or t
T compensation or awards

pursuant to such notice.

hereby or in his performan

in equity as a mortgage or direc
advertisement and sale. In the latt
execute and cause to be recorded

to sell the said described real

hereby. whereupon the trustee sha,
thereof as then required by law
the manner provided in ORS 86.7

n
the default or detaults

!t d no default occurred. Any other
: being cured may be cured

dnated in the
be postponed as provided by law.
in one parcel or in se,

ls in the deed of any m,

beneficiary, may
trustee sells pursuant to the
roceeds ol sale to

(2) to the obligation secu

surplus, i any, to the grantor

Upon such appaintment,
the latter shall be vested

v i3 situated, shall be
tee,

Trustee acce,
any party hereto of pen

ion or proceeding in which Hranf
unless such action or proceeding is

g to the terms of a promissory
principal and inferest hereof, if

, OF any interest therein is sold. agreed to be
written consent or approval of the beneficiary.
of the maturity dates expressed therein, or

y map or plat ol said property; (b) join in
ng any restriction thereon: (¢) join in any
agreement alfecting this deed or the lien or charge
without wareanty, all or any part of the property. The
as the “person or persons
the recitals therein of any matters or facts shall
uthiulness thereol. Trustee's lees lor any of the
agraph shall be not less than $5.

It by grantor hereunder. beneficiary may at any
person, by agen: or by a receiver to be ap-
ard to the adequacy of any security for
y secured, enter upon and take possession of said prop-
N name sue or otherwise collect the rents,
past due and unpaid, and apply the same,
n and collection, including reasonable attos-
btedness secured hereby, and in such order as bBern

delau,

uding those

ng upon and taking possession of said property, the
he proceeds ol fire and other
for any taking or damade of the
eof as aforesaid, shall not cure or
under or invalidate any act done

lication or release ther
notice of default here
ult by grantor in payment of any indebtsdness secured
Ce of any afreement hereunder. he heneliciary may
red hereby immediately due and payable. In such an
at his election may proceed to for is

( the trustee to foreclo deed by
er event the beneliciary or the trustee shall
his written notice of default and his election

i the obligation secured
and place ol sale, give notice
o foreclose this trust deed in

and proceed 1.
35 to 86.795.

trustee has commenced lareclosure by advertisement and
prior to 5 days before the date the rruster conducts the
y other person so privileded by ORS 86.753, may cure
. It the delault consists of a Inilure to pay, when due,
trust deed, the default may be cured by paying the
the time of the cure other than such portion as would
defaul? that is capable of
by tendering the perlormance ' required under the
ed. In any case, in addition o curing the default or
tlecting the cure shall pay fo the beneliciary all costs
incurred in enlorcing the obligation of the trust deed
and attorney's fees not exceeding the amounts provided

the sale shall be held on
notice of sale or the 1

the date and at the time and
e fo which said sale may
The trustee mas sell said property either
parate parcels and shall sell the parcel or parcels at

at the tme of sale. Trustee

as required by law conveying
covenant or warranty, rIpress or im-
atters of lact shall he conclusive prool
person, cxcluding the trustee, but including
purchase at the sale.

ereol. Any

powers provided herein, trustee
pavment of (1) the cxpenses of aale, in.
stee and a reasonable charge by trustee's
v the teust deed, 13) to all prrsanz
inferest ol the trustee in the rrisag
order of their pelsrite and (4) the
¢ entitled to such

jon of the tru
red b
sudsequent o the
MR appear in the
or to his successor in infeers:

* may from time to

time appoint a successor or succes-
s inted

herein or to any trustee here-
and without conveyance  to the successor
with all title. powers and duties conlerred
ppointed hereunder, E:

be made by wri; i

in the morrg

e

conclusive proof of Proper appointment

executed and
Trustee is not
under any other deed of
or, beneficiary or trustes
brought by tristes.

pts this trust whe

n this deed, duly
a public record as

provided by law.

ding sale

an. ottomey, who is cn active
Oregon 'or the United States,
States or any agency thereof,

dz‘ar must .be either
under ‘the Taws-of
branches, the United

NOTE: The Trust Deed Act

or sovings and loan associ
propesty of this state, -its subsidiaries,

provides that.the trustee’ hereun
iation authorized to do business
affiliates, agents or

member of the Oregon S:gte Bar, z bank, o
a title insurance company cutharized to insure
or an escrow agent licensed under ORS 696.505 to

* compony
tle to reo]
696.5E5,




The grantor covenants & a
fully seized in fee simple of sai

and that he ‘will wanfariténd fotevetj defeﬁd the "sar"ne' ‘agaixjist’ (aljlylp

The grhntor warrants that the procéeds of the loan rep‘rasentedrby bthcl above de
(a)* primarily tor grantor‘s personal, fa household purposés
(b) for an organization, oF (even it grant .

This deed applies to, inures to the benelit of and pinds all par(ies hereto, their ‘heirs,
The term peneficiary shall 'mean the holder and O

as & peneticiaty herein. In construing this deed and wheneve
gender includes the feminine and the neuter, and the g;inglxigr number includes the plural.

rsonal representatives, stccessors and assigns-

s= d kereDy, whether of not named

IN WITNESS WHEREOF, said £ré0!

nmamm—— ¢ vl .

* IMPOR‘I’ANT NOTICE: Daleto, by lining ovl, whichaver wurrerdy {a) o b is
pll:ub’.n; 1f warranty { licoblo and the bant ficiars is © croditor
as su¢h word is dofined in the Tm!h-in-lnndlng Act and Ragulation Z, tho
nweneficiary Aust comply with the Acd and Regulation Ly making required
disclosutasi for this purpose use Gravans-Nass Form 5. 1319, oF equivatent.
1 complianco with the Act isn ‘disregard this notica.

{1f the signar, of tha chove is @ corporation,
o the form of ccknuw\gdgnman! opposite.)

STATE OF OREGON,

© 7 County Of iy

{or(,?zv

?n This instrument was &

GLA TR . ‘gz B
My com}m'ssx'on expires: /_ ;/LXX ’

e rzQuEST FOR FULL RECONVEYANCE' ;
L 13 be used only whan eb“gnllen: hove hoon paid.

, Trustee

Jegal ownor and holder of all indebtedness secured bY the

- The undersigncd ; >
$rust deed have been fully paid ‘and satistied: You hereby are directed, on payment ¢
idences ol indebted;

,sanid trust. deed-of pursuant to te,-to cancol all .ev
kerawith {ogatbqr with said trust €25/ ‘o reconveys without v{arranty, .

estats now. helv by, yoix undér !

Do mot foso or destroyY this Trust Dacd or ‘ﬂ’!'i ﬂOYE which ] ,uuuu. gath mus

ST (PORM Ne- o81y

STEVENS-NEES LAW PUD. ceé.ronn.‘mo. oREl L
——

SbACE RESERVED
o FOR
HECORDER'S USE
Laoria

Kkort.: e

\’__’//T

nd agrees to‘ and with ﬁthé :b'erllefici;ary’ and : thbsé‘
d‘described real pmpe;rty‘and has & valid;*'umncumbered title thereto

‘desx'gnated by the terms of said trust dee

’éiéi;rﬁn'g‘undériﬁim, that ‘he is 1aw-

ersons whomsoever:’

scribed note and this ¢rust deed are:
ses Tmportant Notice pelow),
nstural person) are for pusiness of commercial purposes.

legatees, devisees, administrators, executors,
¢, including pleddee, of the contract
requires, the masculine

tor. has hereunio set'hx’s hand. the day and year tirst above writtert.

g S

forogoing trust deed. All sums secured By said
u of.any sums owing to you under the terms of
od by said ¢trust deed (which are delivered to Y0¥

d the

yance and, dpquonts.(o RN

¢ be gollvnra;l 1o the trustes tor concellation betere sagonvoyoence will bs mode-

ption No
ortgades of said County-
Witness mY hand and seal of

_County affixed.

. Euely.

NAME /?
BY e




