-FORM Na. 881—Gragon Trust Dodd Serie j—TRUST DEED.

. THIS TRUST DEED, made this ..218 g0 o August ey 1987, botween
e ARTHUR. Ro. MG DONALD. 2nd. DEBRA_A,. MC. DONALD, d wife e

as Grantor, .MO.UNTAIN..:'.]..'ITLE.;;CQMP.ANY.;.QE.;KLAMATH COUNTY : : , as Trustee, am;

.- LEATTA ARVOLD. EICE. and..GARROLL . MOULT ».but with the
as Beneficiary,  [right of survivorship .

~ , A WITNESSETH: ‘ :

Gtanto_r irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

Klamath............... -.County,. Oregon, - described as: T . .

Lot 5, OLDORCHARDsMANOR, accoi‘ding to the official plat thereof on file_in the 6ffi¢e ,
of tl}_e gggxﬁ;y Qle_glf Voi:‘é Klemath County, Oregon. : Sael o L

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ‘or herealtet appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE . OF SECURING .PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. THIRTY-SIX THOUSAND_THREE NDRED_AND_NO/100

Pt T : Dollars, with interest thereon according to the terms of a promissory
ayable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable .. . pertermso.fNot o 9. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ulienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, &l obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becone immediats:ly dué and payable. .. .. E R .

The above dascribod real ‘property is not currently used for agricultural, timber or grazing purposes.

note of even d&ic vh.er'eyu;nith,

To protect tha security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and imaintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and ‘repair; not to remove or- demolish - any - building. or improvement thereon; --- Subordination or . other agreemnent atlecting this deed or the lien or charge
not.to commit or permit any waste ¢! said property. B N thereol; (d) recanvey, without warranty, all or any part of the property. The
- To complete ‘or’ restore promptly. and ‘in #ood ‘und workmanlikc '~ #rantee .in_any: Jeconveyance may be described as the “person or persons
manner-any building or improvement which may be constructed, damaged or ledally entitled thercto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when duc all costs incurred therefor. . . e conclusive proof of the truthtulness thereol, Trustee's fees for any of the
3. To comply with all laws. ordinances; regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions .ailecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as.the beneficiary may 1equire and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper - public ‘ollice. or oflices, as viell -as’ the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in i erwise collect the rents.
beneliciary. i : i L B issues and profits, including those past due and unpaid, and apply the same,
‘4 To! provide’.and continuously ‘maintain ‘insurance ‘on the "buildings  less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected onr the said premises against loss or damagde by fire ney’s fees upon any indebtedness secured hereby, and in such order as bere-

and such other hazards' as. aablnelwmr may: from timeto time require, in ficiary may determine.
an amount not less than $1 UL L ’né’uribfevalué, written in ... 11. The entering upon and taking possession of said property, the
companies’ acceptable ‘to the bentticiary,: with loss payable to 'the latter; all * colléction of such’ rents, issues and prolits, or the proceeds of lire and other
policies of. insurance shall be delivered. to the beneficiary ‘as soon as insured; Jinsurance policies or compensation or awards for any taking or damage of the
if the grantor'shall fail {or-any .reason' to procure any such insurance and to property, and the application or release thereol as aloresaid, shail not cure or
deliver said ' policies to the Deneficiaty at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion .l any policy ol instrance now. or herealter placed "on said buildings, pursuant.to such notice.
the “béneticiary 'may ‘prociite the tame - at grantor’s expense. The amount * 12. Upon default by grantor in payment of any indebtedness secured
collected .under any lire or-other’ i rarce” policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon’any indebtedness secured :hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may . determine,. or “at .option. of. bencliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released to.grantor. Such application or release shall in equity as a mortgage or di foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant. to such notice. execute and cause to be recorded his written notice of delault and his election
*5. To keep said premises free from construction liens' and to pay all to sell ‘the said described real praperty fo satisly  the obligation secured
taxes, assessments and :other. chargdes :that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said” property, ‘before any pert. ol such taxes, assessments and..other thereol as_then required by law and proceed 1o foreclose this trust deed in
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charges become past due or delinquent and promptly deliver ‘receipts. therelor the manner provided in ORS 86.735 to 86.795,
to beneliciary; .should the grantor ‘fa’l .to make ‘paymient ‘of any ‘taxes, assess: .
ments, insurance premiums, liens or other chardes’ payable: by - rantor, :either- . dlj; After the trustee has commenced foreclosure by advertisement and
by direct - pay Lor. . providing!.. beneliciary . with funds. with - which .to saIe, a;: at.any time prior to 5 days belorg the date the trustee conducts the
make such payment, beneliciary may, at its option, make payment  thereof, s: e’dtle ﬁ(anlor ;"' any I‘;”’"" person so privileged by ORS 86.753, may cure
and the amount so paid, with interest st the rate ‘set forth in the note secured’  ‘he delfau, 3’ :e at‘l:"&‘t t“:; e((i;la:;‘lt ?’;3‘5;: of a tailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this ’,"7.” secure, / d" e ";"5 L de s the delault may be cured by paying the
trust decd, shall be added to and brcome a part of the debt secured by this "—""eh amgun ue (‘;t the time of the cure other than such portion as would
trust deed, without waiver ol any rights’ arising from breach of any of the ,g". then ;d"e had no d"’""!‘ occurred. Any other default that is capable of
cavenants hereof and'lor such paymonts, with, interest as " aloresaid, ithe prop-' 5'1'-" t‘.“” may be C""edl by tendering the performance required under the
erty hereinbelore described, as well as the #rantor, shall be bound to the ©OPligation or trust deed. o any case, in addition to curing the default or
same extent that they .are bound..lor-the payment of the obligation herein 9efaults, the person ellecting the cure shall pay 0 the beneficiary all costs
described, and all such_payments shall ke immediately due and payable with- ;’"df;x"‘"?’; actually incurred in enlorcing the obligation of the trust deed
out notice, and the nonpayment thereof shall, at the option of the beneficiary, boyg';m:r with trustee’s and attorney's lees not exceeding the amounts provided
B H et ¢ L .
Comticate & breach of this teont dep, 2ecd immediately due ard payabie and deoninl g ivist, the sale shall be held on the date and at the time and
."To pay all costs, lees and expenses of this ffust including the cost Ziﬂce :e"ﬁ:;';d m ”'5 ;ol:n:el 0{, s;_l;; or the time fo which said sale may
of title search as well as the other costs and expenses of the trustee incurred in g:e PO, s provided by law. e frustee m-’];’ sell said property cither
in connection with. or .in_ enlorcing ths obligation. and trustee's and. attorney's . sell the parcel or parcels at
fees actually .incurred.. ;. “ = Ao c.. T L T at the ';TZ Oll saic. T’"’!’;
. To appear in and delend’ any action -or proceeding ‘purporting' to 3 s requir y law conveyin,
alfect the set:ungy rights or powers of'. beneficiary or trustee; and:in any suit, Ti J:rgfl)‘erty oy lso{d, ,l:"‘ ‘"""’;“ any .covenant or warranty, express or im-
action or proceeding in which the bensficiery or trustee may appear, including By} The recitals in the deed of any matters of fact shall be conclusive proof
any suit for the foreciosure of this deed,.to pay all costs anc expenses, in- ?,f the t:“””“{i’"’g’ ”;.".“’l' Any person, excluding the trustee, but including
cluding evidence ol title and the bencficiary’s or trustee's atforney's feos; the © drantor and beneficiary, may purchase at the nale,
amount ol attorney’s lces mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the pawers provided herein, trustee
tixed by the trial ‘court and in the ovent ol an appeal from sny judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree ol the trinl court,” grantor turther sgrees to pay such sum as the ap- cluding the Compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble:as the beneliciary's or ‘trustes's attor- attorney, (2) to the obligation secured by the tromt deed, (3) to all
ney’s lees on such appeal. . : . having recorded liens subsequent o the interest of the trustee in the trust
It is mutually agreed that:: deed as their interests may appear in the order of their priority and (4) the
4. In the event that any porticn or all of said property shall be taken  Surplus, it any, to the grantor or to his successor in interest entitled to such
under the right of eminent domain or -ond ion b iary shall have the  furphus o L . - . A
right, il it so_elects, to requirc that a'l or any portion of the monies payable ‘ . Seneliciary "‘*’-‘h oM fime {0 time Appoint a Successar_or succes-
as compensation for such taking, which are in excess of the amount required "’"’; o ‘l'l"’ '""“'; """"’5" erein “’_'d’" ANV SUCCessor frustee appointed here-
to pay all reasonable costs, expenses and ntforney's fees necessarily paid or ~ under. A"’" foreh appointmient, and withour conveyance fo the auccessar
‘incurred by grantor in such proceedings. shall be paid to beneliciary and  frustee, the latter shall be vested with all title, poweérs and duties conterred
applied by it lirst upon any ‘reasonabli costs and expenses and attorney’s lees, ~ UPOR any lfrustee herein named or appainted hereunder. Each such appointiment
both in the trial and ", courts.! ssarily paid or incursed by benee and substitution shall b.v made by written insfrument executed by bench,:u:r_y.
ficiary .in such proceedings, and the :balance. applicd upon the indebledness “’hf":"t‘:"’" "c“"_d.'d in the mortiage records of the county or counties in
secured hereby; and - grantor. adrees, 'nt lits own: expense; to" take such actions :{ "; : prope: Y ;’ situsted, shall be conclusive prool of proper appointment
and execute such instruments as shal! be ‘necessary in’ obtaining such com- @ successor trusfee,
pensation, promptly. upon beneficiary's request. 5 17. Trustee accepts this trust when fthis deed, duly executed and
. At any time .and from time to time upon writfen request of bene- 2 i ade a public record as provided by law. Trustee is not
ficiary, payment of its’ lees and presentation . of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endarsement (in case of [ull reconveyances, for 1 ). without afl J3 trust or ol any action or proceeding in which Rrantor, beneficiary or trustee
the liability ol any perton for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: ‘The ‘Trust . Deed Act provides that the trustee hereunder must be either an attomey, who is an’ active member of the OregonState Bar, a bank, frust company
or savings ond loan “association authorlzed to;do ‘business under: tha laws 10f Oregon’ or. the :United States,  title in: © y horized 1o insure title to real
property of ‘this state, its subsidiaries, affiliates, ‘agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 896.505 to 656.585.
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- The gra;iiob warrants tha.‘ the proceéds‘of the loan reﬁresérited by the above described note and ¢his trust deed are:
. £a)* primarit for grantor’s: ersonal, famil or housebold piyr 0329 ('se0 Impor 7, i w), .
| &&fmsxigm;m. mmmimm&ﬁmum&&iﬂmﬁﬁx&w -
Th, ds’ ‘their heirs, ledatees, devisees, administraiors, executors,
Personal rep, y: signs. T the holder and owner, including Pledgee, of th
secured hereby, H ] eneficiary. 2. In, i deed and whenever the Context so requires, the
gender inclyde, . 2 .

e confract
masculine

* IMPORTANT NoTICE, Delote;

not applicable; if warrant
Y with “th ‘poviation by making Toquited
those use Stevens-Ness Form No. 1319, o equivaleht,
et is not ¢ vired, disregard shis Notice, -

Notary Bubiis for Oregon

" My commission oxpires: -

o REQUEST Fon FurL keconverance
: -JQ be vsad ‘only when ‘obilgunenl heve begn Paid.

: STATE OF OREGON,
(oo B0 1y TR, LT L _;,Countyof....,.t..l.(.g:amath A
: ) I certify that the Within instrument
was received for record o the
of st
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