AP 4 A
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BEHNKE

NALD..QO,,..

EN TITLE &'ES C rego "

ELQRENCE.AE*..HECKENLIVEL

WITNESSETH:

and conveys fo trustee in trust, with power of sale, the property
in .‘...._.Klama.ch,. ..... eaerinn -eei.County, Oregon, described as: :

Lot 2, Block 32, FIFTH ADDITION TO KLAMATH RIVER ACRES, in the
County of Klamath, State of Oregon.
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THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A TRUST DEED Iy FAVOR OF THE DEPARTMENT OF VETERANS'
CAFFATRS, . T S .

SEE EXHIBIT "p" ATTACHED  HERETO AND: BY THIS REFERENCE MADE A PART HEREOF .

- todether with all and singular the tenements, hereditaments and appurterances and all other rights thereunto belonging or in anywise
niow or hereafter appertaining, and the ronts, issues and protits thereot and all fixtures now or hereafter attached to or uysed in connec-
-.ton with said real estate,

FOR THE PURPOSE OF SECU‘RIIVG PERFORMANCE of each agreement of grantor herein contained and payment of the
AND ONEHUNDREDIWENTYONEAND38/J_00

($26 ,,12,1 . 38.) T .Dollars, with interest thereon according to the terms of a p; omissory
en date herewith, payable io beneftciary or order and made by grantor, the final Dayment of principal and inferest hereot, if
niot eooner paid, to be due and Dpayable a,t...ma.t,urit, ey 1 .

The date of maturity of the debt scecured by this instrument ig the date, stated above, on whijch the final installment of sajd note
becomes due and Payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the  grantor without ! firs¢ having obtaine itten consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, il A the maturity dates expressed therein, or
herein, shall become immediately due and oayable, | . : :

The above described real property is n.op currently vsed for agricultural, timber or. ing purposes,

s

To protect the security of this trust deed, grantor agdrees: (a) consent i Any map or plat of said Property; (b) join in
© protect, preserve and maintain said property in good condition &ranting any ating any festriction thereon; join
and repair: not ¢o remove or demolish any building o improvement thercon; - subordinat. wreement allecting this de.
not to commit or permit any waste of said property, 7 (d) reconvey, without warranty-, c
2. T plste or restore promptly “and in dood and workmarnilike drantee in_ any Feconveyance may be descr:de as the “person or persons
manner any building or improvement which may . be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shal?
destroyed thereon, amd Pay when due all costs incurred therelor, : be conclusive Prool of the truthiylness thereof. Trustée's fees for any of the
< 3. To comply with all laws, ordinances, re $ulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions al!ecn'r.g said -property; if the bereficia, R 10. n any delault by grantor
Join in executing such financing statements Pursuart to the Unilorm Co, time without notice, i
i beneliciary may require and to pay lor filing same in the i
pProper public olfice or oflices, as well as the cost of all lien searches mada
By filing . olficers or searching agencies as may be. deemed desirable by tha
beneficiary, apply the same,
4. To provide and ¥ 'y i i on the buildings A i reasonable attor-
now: or herealter erected on the said premises agdainst loss or damage by fire i and in such order as bene-
and ‘such other hozards as the benelicial;y may from time. to time rey aire, in
an amount not less than.§.. . - u Insur al.ue, written in 1, The entering upo, id property, the
eptable’ to the be, with pay: the latter; air collection of such rents, issye; of tire ‘and other
insurance policies ? i ing or damage of the
A Property, and the icati as aloresaid, shal not cure or
to the expira- waive any default or notice of default hereunder or invalidate any act done
said - buildings, pursuant to such notice,
r g . The amount 12, Upon default by grantor in payment of any indebtedness secured
policy may be applied by benefi. hereby or in his performance of any agreement hereunder, the beneliciary may
hereby  and i such order as beneticiary declare all sums secured hereby immediarely due and payable. In suych an
L 'y the entir.: 1t s 17 i, or event the beneliciary i it to loreclose this trust deed
r release shall 7 1 i
invalidate any

act done pursuant to such notice, : .
eep said premises free from construction Yiens and to pay all
nts and other charges th. vied or assessed upon or

me past due or
to bencliciary; should the grantor fajl
ments, insurance premiums, liens o
by direct Peyment or by providi
make such payment, benelici Payment thereof, -
and the amount so paid, with | { in the note secured °
hereby, i idati i i aphs 6 and 7 of this
frust de J ; debt s i

out’ natice, thereot shall, at ltihe ¢;ntx'3n'ol t;e benzll:‘ciar}:i.
render all sums secured by this trust deed immediatel:r due an, payable an, )
constitute & breach of this tryst deed. - . ; : { place deIs:"[{ g’::;'!“s:}, the s"?” Sbf” ;’5
- To pay. all costs, fees and expenses of this rrust including the cost ge ot "d n ; d"°b":" of sale
of title search as well as the other costs and £xpenses of the trustee incurred ¢ postponed ay Provided by law.,
in connection with or in enforcing this igatic »rustee’s and attorney’s
{ees actually incurred. . . N
- 10 appear in and defend any action or proceeding purporting to
altect the security rights or powers of bene!iciary OF fristee: and in any suit,
action or proceeding in which the beneficiary or trustee may appear, includipg
any suit for the {oreclosure of this deed, to pay alf costs aad expenses, in-
cluding evidence of title and the beneficiary’s ‘or trustey's atiorney's fees; the
amount ol attorney's fees mentioned in this paragraph 7 in al] 15. Wi powers provided herein, trustee
tixed by the trial court and in the 3 A ! t (1) the expenses of sale, in
decree of the trial court, grantor lfurthe, s fo pa sum as the ap- pensation of the trustee and a reasonable charge by

pellate court shatl adjudge r I he ¥'s or trustee’s attor. the obligation secured by the trysg deed, (3) to all
ney's fees on such appeal. N A, rded liens subsequent 0 the Cinterest of

It is mutually agreed that: . S their interests may appear in (hr order ol‘rhgir priority

8. In the event that any portion or il of said property ahall be taken ~ Surplus, if AN¥. £0 the frantor or fa hi BUCCOSSOr in interest e
under the right of eminent domain or comlcmnnﬁon,.benvhcinl,v shall hnve the  3urplus,

o

el sk
AT ‘u{&mﬂﬁgw, -

16.
2078 f0 any tru,
under. Upon sgych
trustee, the |,

. 4 . 2 ded in the mort s of the cou
h proceedings, and the ds) ccorded s
secured . hereby; and grantor agrees, at its .own expense, . ark i :fh:;f :g:cf;;‘:‘:g"::e‘"'"“'d' shall be conclusive prool of
end erecule  such inafruments ay shall be necessary ‘in o - )
pensation, promptly vpon beneficiary's request. . I7. Trustee SCCepts this truse duly executed and
. any time and from time to tirme pgpPont written request of bene- acknowledged is made d law. Trustee s not
ticiary. payment of its lees . and presentation of . this deed and . the note for obligated to notify i T any other deed of
endorsemen? (in case of full reconveyances, for cance!larmlv). without allecting trust or of any act, or proceeding in which Krantor, beneliciary Or frustee
the lLabifity of any person lor the payment of the mdebn‘fdnes:t. trustee may shall be a party unless such action or pProceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustes hereunde. must be either an cnom:ey; who is an active member of the Oregon State Bar, a bank, tryst company
or savings ond . logn fatlon horized to- do busi urder. ws_of Oregon o the United States, a title i € horized i
property of this state, jis subsidiaries, iliates, the United States or eny agency thereof,
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.IN WITNESS WHEREOF; said grantor
w_hkh;var v;vcm'émAlyL

d the beneficiary
v

Delote, by lining out,
ty {a} is applicable an
he Truth-in-londing Act and Reg
h tho Act ond ‘Regulation by ma:
Stevens-Ness Form No.

b ——— N N

* ]MPORTANT MOTICE:
not applicoble; if waran
as such word is dafinad in &
benofisiary MUST comply wit
disclosures; for this purposa use
1# compliance with tho Ac Is not required,

1s a corporation, ‘

of tha above
ement opposite.} -

{1f tho ligﬁcr
f acnowled

vse tho form of

 STATE OF OREGON, t

S I

- R
G

¢ Hé;xbires:‘f}—a 5—-(?9

¥ - P :.
ommissio

nts andvﬂé'grees to and with the b

rtment of Veter

¢ defend the 'Sa(ixg h[fai

of the foan ré;;féseri
ehold purposas
tural person) are for bt

enelit of and binds all par
s. The term beneliciary
ary herein.
and the singular num

has héfeunto’ set his

is.a croditor
tation: Z; the
king _uqqirad
1319; or equivilent, ..
disregard this notico. i

Netary Public for Oregon’

e‘r',i'e!x.'cialiry'i add ‘those claim
s.a valid, unencumbered .t
ans' Affairs recorde

ing under him, that he s law-
tle thereto. . L
- -on

erty.and. ha

141594

nst, all persons whomsoever. .

cribed niote and this trust deed are:
otice below),
mmercial purposes.

bove desc
Important N
siness or co

fed by t?e a
ase

administrators, executors,
of the contract
the masculine

devisees,
luding pledgee,
ires,

their heirs, Iegatées,
older and owner, inc
d whenever the context so requl

and. year first above written.
QZ‘ < LZK

ties hereto,
shall mean the h

Iri construing -this deed an
he plural.

nber includes ¢
hand the day

ol s

(ehor lb) is -

- STATE OF OREGON, -
N County of .. .
A This insérument was ackn

19 by

owledged before me on

“of ...

(4
(SEAL)

y ' Public for Oregon. .

R A P
' My commission expires: "¢

"o be used only whatt

ey Trustee

SRS
QUEST. 7OR FULL RECONVEYANCE . -
obllgailum have boar pald.

deed. All sums secured by said

er of all iﬁdeﬁ;‘adnesé secured by ;the‘lo're‘goihg trust

hgréby aro directed, on paymenev-to you of any sums

" evidences of j_ﬁ&e,btedxiaés,asdx:ed by, said trust de
{héu_t ?'i.:rn‘itht)", to the: parties designated by th

owing to you under the terms of
ed. (which are delivered to you
e terms of said trust deed the

The undersigned is the legal owner and hold
¢ruist deed have been fully paid and satisfied. Yo
said trust deed orfpixrsuaht,to _sm'tut‘a,’to lcanqé’l’gll
herewith tog'e'tbé; with ;aiq! trust deed ) and !:q reconvey. wi
g heI;j: by you under the 'same, Msil ré;qth;{dhgé ‘ixgnd:documonts to .

ectate n

A

DATED: oeoomven s '

t be made.

e S A e

De not lesa sr dostrey this Trust Dead OR THE NOVE which it u:uﬁ 5. Both must bo delivored to the trusies for cancellation beforo reconveyance wil

T S A e b R R ey SRt i -
- L SR ki SRRy . g
P T e o P r s s e et
; s e
e T T

oA BT G

o e

RUST DEED

(FORM No. .81} T
0. ORE.

STEVENS-NE3S LAW PUd. €0.. PORTLAN

o

‘SFACE.RESERVED,
o FOR
! RZCORDER'S USE

N - ; N i - ) "L B
AFTER RECORDING meTURN TO_ .l
ASPEN, TITLE & ESCROW, INC.. ||
600 Main Sg;:egp' e
Klamath Fallsy D




EXHIBIT mpn

PAYMENTS

, S 0 PAID py TR
BE CREDITED UPON THE SUMS NExT TO BECOME DUE y
BY THIg TRUST DEED, ;

HE MAKE
USTOR HERETN SHAL
PON THE NOTE SECURED

:STATE OF OREGON, ss
County of Kiamath ’

Filed for recorg at request of:

: Spen Title Compan
on this _27th __ gg of _August A p o 87
at :19 oclock _P

- M. and duly recorded
©in Vol. __M87 of Mtges.  pu. 15548
» -
Evelyn Biehn,
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