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DEED OF TRUST

SAND.. ANR..NQL3.0Q ao—moan

). This debt is evidenced by Borrower’s noie

ated the same date as this Security Instrum des for monthly payments, with the full debt, if not

<paid earlier, due and payable on T Augusto gt s e This Security Instrument

<sécures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

smodiﬁcations; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

TSecurity 1 strument; and (€) the performance of Bormwek’s covenants and agreements under this Security Instrument and

« Note. For this purpose; Borrower irrevorably grants an% icgiveys g) Trustee, in trust, with power of sale, the following
Ao , ' pa

gescribed property located in mat ........................................................ ounty, Oregon:

5*(@) "The repayment of any future advances, with interest thereon, made to Borrower
by LendeT pursuant to the ‘pargfgraph ‘b,'elow ("Future AC vances") -

,FUTURE,AADVANCES. Uponfreiquesj:,jc}flB_Qrfower, Lender, at Lender's option prior to
full’iyre;ion'\'r‘eyanc;e_of ‘the Property. by Trustee to. Borrower, may make Future Advances
tl:q,Borr’ovier. Such Future Advances, with ‘inrerest thereoml, chall be secured by
this Deed of ‘Trusty,when evidenced,by‘»promi,ssory notes stating that said notes are

secured hereby.

i

PARCEL 1: tots 12 and 13 in Block 517 of Mills Second agdition
to the City of Klamath‘Falls, oregon, according to
the official plat thereof on file in the office of

thekCountnylerk of Klamath County, Oregon-

PARCEL 23 Tots 17 and 22 in Block 38 sixth addition to Klamath

' River Acres of Oregon: according to tne official plat
thereof on £ile in ‘the office of the County clerk of
Klar th-cc.unty,;Oregpn. g

1

Seéattaéhéd Adjustable Raﬁe‘Loén Rider made & part nerein.
S REe 3 ;M(:Laughlin Lane',.Klamath Falls, AND :
5235 & 2237 Union Avenue Klamath Falls,

which has the address of ¢ : 2235 & L8R . 2y KRG e e
N T TiStreet) b AR ity
Oregon i 97601 ....... N - (“Propérty Address”); ‘

(2 Code} -/

TOGETHER WITH all the improvements. now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and ‘profits, water rights and stock and all fixtures now or
hereafter a part of the property. ‘Allreplacements and agditions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument asthe “Property:”’ :

BORROWER CO\LIE,N‘ANTS that Eofrowéf is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Prop'elrty‘and that the Property {is,unencqmbered, except for encumbrances of record. Borrower ‘warrants
and will defend generally the title to the Property against all claims and dgmands,’ subject to any encumbrances of record.
. THIS SECURITY .INSTR'UMENTI combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdict'\on ‘o comstitute a uniform security jnstrument covering real property-

OREGON—single  arily—FNMA/IHLIC UNIFORM INSTRUMENT Form 3038, 12/83
; . . 44737 SAF SYSTENS AND FORNS
CRICAGO, [19
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ordince with Borrower’s and Lender’s written agreement or applicable law.
8. Inspection. nder or'its agent may make reasonable entries upon and inspections of the Property. Lender

- " shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 9. Condemnation, . T any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : T

In the event of a total taking of the Property, the proceeds shall.be applied to the sum
Instrument, whethe with any excess paid to Borrower. In the event of a

before the taking,
paid to Borrower,
If the Property is i i nior offers to
make an award o i i days after the date the notice is
i i either to restoration or repair of the Property or

any application of proceeds to principal shall not extend or
postpone the due date of the i phs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Extension of the time for payment or
modification of amortization of the g i i Lender to any successor in
interest of Borrower shall not ope: iabili igi _ g in i
Lender shall not be Tequired to i i ) i
Payment or otherwise modify amortization of the sums secured by this Security In
by the original Borrower or Borrower’s Successors in interest. Any forbearance by
shall not be a waiver of or preclud:: the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be Jjoi . Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secur-d by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any-accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s conserit. . ;

12.° Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fin o that the interest or other loan charges collected or to be collected in

i _permitted limits, then: (a) any

under the Note or by making a dire:
partial prepayment without any prepayment charge under the ote.

13. Legislation {Affecting ILender’s Rights. - “If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, "

14. Notices. Any notice t¢ Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai] unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. i .

15. Governing Law; Severat governed by federal law and the law of the
jurisdiction in which the ‘Property is or clause of this Security Instrument or the
Note conflicts with applicable law, isi i
which can be given effect without
Note are declared to beseverable. " | S o !

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17. Transfer of the Propertj; ora Beneﬁc‘ialvlmterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exorcise is prohibited by
federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date (he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

) 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
ble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

‘ / cing this Security Instrument. Those conditions are that Borrower:

under this Security Instrument and the Note had no acceleration

nts or agreements; (c) pays all expenses incurred in enforcing this

easonable attorneys’ fees; and (d) takes such action as Lender may

>curi ’ Inst‘rument,‘Lendcr‘s in . y and Borrower’s




; ‘_NQN-U.NIFO,}}‘M Q(QYENAb{jjs. Borrower and, Pegxd_gr further covenant and agree as follows:
BT [} Acceleration; Remedies, Lender stiéll_giye.jititi'cé to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless appliczble law provides otherwise). The notice sh cify: (a) th i
default; (c) a date, not less than 30 days from the 'gi
and (d) that failure to cure: the default on ¢
secured by, this Security I'nstrum, )
reinstate after acceleration and the right to bri
defenise of Borrower to acceleration and sale, If ¢
at its option may require immediate payme
demand and may invoke the power of sale and any other remedies permitted
collect all expenses incurred in pursuing the remedies provided in this
reasonable attorneys’ fees znd <osts of title evidence,

Ng.a court action to assert
he default is not cured on or
nt in full of all sumg secured

shall execute or caus
ler’s electi
1 1 t of the Property is located.
manner prescribed by applicable law to Borrower and to other person
required by applicable law, Trustee, without demand on B
bidder at the time and place;and und
Trustee determines, e |

I le in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Truste e’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons lega_l ly entitled to it,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Jjudicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
‘Property and to collect the reats of the Property‘including those past due. Any rents collected by Lender or the receiver
shall be applied first to payrment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. . : )

21, Reconveyance, Upon payment of ali sums sec
recenvey the Property and shyl surrender this Security
Instrument to Trustee, Trustee shali reconvey the Pro
legally entitled to it. Such perso

22, Substitute Trustee,

B R e
’”Wmmmmﬂanumw«mw

ured by this Security Instrument, Lender shall request Trustee to
Instrument and all notes evidencing debt secured by this Security

perty without warranty and without charge to the person or persons
any recordation costs.

operty is not currently used for a
24, Attorneys’ Fees. As used in this
attorueys’ fees awarded by an appellate court.

gricultural, timber or grazing purposes.

Security Instrument and in the Note, “attorneys’ fees™ shall include any

‘agreements
Instrument. [Check applicable tox(es)] .

[X Adjustable Rate Rider
7] Graduated Payment Rider
(] Other(s) ‘[specify] .+ - - -

3o

= Condominitm Rider [J 24 Family Rider
e ) ',':]’P'Idnr;:ed Unit Development Rider

"By SlGNlN(‘Q/,BELOW,CBbl}oWér accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rides(s) executed by Borrowcr and recorded with it.

Seal)

—Borrower

(Seal)
—Borrower

iy

STATEOF ... OREGON

| i ;;-..‘..7.;7 f.;‘#'f.,.f"".:.’w Ss:
- COUNTY OF , ... KLAMATH ‘ } S

*eveeresnna AR LR TR

aust . 24.,...1987

:...;-.---..-...---.oo.

The"foregoing instrument was acknowlédgéd before me this............... Au

©28.and Martha J. Ro

Teeas

This fnstruihéﬁt was prepared byK]amath First Federal s
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS j 55?
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN- 03
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this dayof .. ,19. 87 ., and is incorporated into and shall
be deemed to amend and supplement the Ivlortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment’*) of the same date given by the undersigned (the ““Borrower’’) to secure Borrower’s Note to
. KLAMATH, FIRST FEDERAL SAVINGS AND. LOAN ASSQCLATIOR.
(the ““Lender”) of the same date (the “Note”’y and covering the i;ﬂg:oro%ergy described in the Security Instrument agd/
located at Rt.. 3 McLaughlin In. & 2231, 7 bnion Avenue, Klamath Falls, OR 97601

SR Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’’ of 8.50. 9. The Note interest rate may be increased or decreased on the
.1t day of the month beginning on .3gptenkex , 19.88 .. and on that day of the month every
. .12 . months thereafter. :

Changes in the interest rate are governe:d by changes in an interest rate index called the ““Index”’. The Index is the:
(Check one box to indicate Index.] . [

(1) ®® *“Contract Interest Rate, Piurchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

0 P S

be no maxii limit on ch 1

(1) [0 There is no maximum limit'on changes in the interest rate at any Change Date.

#SEE NOTE (2} & The interest rate cannot be changed by more than . 1.00 percentage points at any Change Date.
BELOW If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

VK

g

;‘ '.

L

s B

: b

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ‘ :

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bosrower. '

C. PRIOGR LIENS .

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided:in paragraph 17.

By signing this, Borrower agrees to all of the above.

*Jith a limit on the interest r.'ite adjustments during the life of the lo
or minus three (£3.00) - percentage - points.

* If more then one box is checked or {f' no box is cf;zckéd, and Lender and Borrover do not otherwise agree in writing, the first Index named will apply.
_ ANINSTABLE RATE LOAN RIDER—o/31-HLMC UNIFOMIA INSTRUMET : 442954 _SAF Systems end Fomrd

: STATE OF OREGON: COUNTY OF KLAMATH:  ss.

»

* Filed for record at request of Klamath County Title Company . the ____28th day
“of August AD., 1987 a_20:02  oclock A M., and duly recorded in Vol. . M87
y .. Mortgages on Page

15569
Evelyn Biehn, Fﬁnty%%
By L7722 g




