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" 'THIS MORTGAGE, Made this
EVELYN_HOHSER. KA EVELYN. TSCHETTER..AND
THE HEIRS..OR.DEVISEES..OF THE.ESTATE.O
STATE. BANK e rsnor

......... hereinafter called Mortgadee,
U .RED"§IXIEEN“IHQUSBND"EIMEM"W”“

paid by said mortgagee, does hereby grant,
administrators and assigns, that certain real prop-
ounded and described as follows, to-wit:

barg mort §agee, his heirs, executors,
erty situated in County, State of Oregon, b

SEE ATTACHED EXHIBIT “A"

NUE DESCRIPTION ON REVERSE S!DE)
enances thereunto belonging or in a
d profits therefrom, and any and a
he term of this mortgage.

d mortgagee, his heirs,

(IF SPI’\FE INSUFFICIENT, CONTY
ts, hereditaments and appurti
1l fixtures upon Ssar

Together with all and singular the tencman
hereafter thereto belong or appertain, and the rents, issues an

and which may
premises at the time of the execution of this mortgage or at any time during t
To Have and to Hold the said premises with the appurtenances unto the sai

assigns forever.
This mortgage is intended t

PROMISSORY NOTE IN THE AMOUNT OF
QCTOBER 1, 1987. '

executors,

ayment of & certain promissory note, described as follows:

$116,500.00 DATED JULY 24, 1987 TO MATURE

o secure thé P

date of maturity of the_debt secured"by ‘this mortgage is the date on which the last scheduled principal payment b

istrators and assigns

» 'CLD\ (b) for an organizatl jager is a ‘natural person) are
: R And said mortgagdor covenants to and with the mortgagee, his heirs,
premises and has a valid, unencumbered title therets

al and interest according fo the te
be levied or assesse!
that he will promptly p
gage; that he will keep

nd forever defend the same againat all p e will pay said note, princip
i id he will pay all taxes, assessments and other charges ol every nature which may
il when due and payable a y become delinquent;
me liens on the pre
on the premises msure

and will warrant a
any part of said note
or this mortgage
and all liens or en
buildings now on O

mises or any part thereof superior to the lien of this mort
d in lavor ol the mo ss or damage by lire, wit.
==in & company or companies accep
agee as his interest may appear and will deliver al

i repair &

rtgagee against Io:

r which ma
1 policies of insurance

116,500.00-=r===

in the sum of $....
have all policies of jnsurance on said property mé 5
premises (o the mortdagee as soon as insured; thut he will keep the building and improveme:
: any waste of raid premises. Now, therelore, if said mortgagor shall keep and perform the ts herein
1 terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mortgage to secure the per.
ment of said note; it being agre H y covenant herein, or il proceedings of any kind be taken to foreclose on any i
ises or any part thereol, whole amount unpaid on i d on this mortgage at once
and this mortgage m eclosed at any timz thereafter. And if the mortgagor shall fail to pay any taxes or chardes of any lien, encul
ance premium as above provi do so, and any payment_30 made shall be added to and bec
secured by this mortgage, and shall bear i ht arising to the m
covenant. And this rmortgage may be lorec.
any sums so paid by the mortdagee.

In the event of any suit or action being instituted t
incurred by the prevailing party therein lor title reports an

de payable to

formance of all of said covenants

the mortgagee a

o foreclose this mortgage, the losing party in such suit or action agrees to pay
d title search, all statutory costs and disbursements and such further sum as
adjudge reasonable as the prevailing party's attorney’'s lees in such suit:or action, & it an appeal is taken from any judgment or decree e
losing party lurthet promises to pay = pellate court shall adjudde reasonable a3 the prevailing party’s attorney
: sums to be included in the court's decree. Fach and all of the cove ts and agr ts hergin i ly to and bind the heirs, executors,
I tors and assigns of said mortgagor and of said mort§agee respectively. In case suit or action is commenced to foreclose this mort.
i ol the mortgagee, appoint a receiver to collect the rents and profits arising out of said  premises during the pendency of such
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the context so requires,
1 be taken to mean and include the ‘plural, the masculine, the feminine and the neuter, and that & Iy all gr tical changes s
Iy equally to corporations and to individuals.

interest and all sums paid by

d shall app!

pronoun shal
ha provisions he -eof app.

1

“5 assumed and implied to make ¢

i .

i IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the d

e :
» IMPORTANT NOTICE: Delete, by lining out. whichaver warranty [a} of {b)
Is not applicable; if werraniy (@) is opplicable, the mortgageo MUST comply

with the Truth-in-Lending Act .ond Regulatlon Z by maling vequired dis-
closuras; for this purpose use §.M Form No. 1319, or equivalent.

STATE OF OREGON,

County of

JULY 2

This instrument was acknowvledged before me Oft ...

O TFRTIE

e VolM§). Page 25581,

administrators and

ecomes due, to-wit:

?‘Efi?mW&%’%@é&%ﬁ&l@iﬁﬁ%ﬁéﬁﬁ AR ™ ™ o l

nywise appertaining,

rms thercof; that while
d against said property,
ay and satisfy any
the
h extended coverage,
table fo the mortgagee, and will ‘
on said i
nts on said premises in good nd will not commit or suffer %
- ned and shall pay said nofe according to its
i and the pay-
ien on said prem-
due and payable,
mbrances or insur-
ided for, the mortdagdee may at his option ome a part of the debt
id note withou! waiver, however, of any rig ortgagee for breach of
¢ any time while the mortgagor neglects to repay

all reasonable costs
the trial court may
ntered therein the
‘s fees on such appeal, all such
administra-
gage, the court may, upon motion
foreclosure, and apply the same,

the singular
hall be made,

ay and year first above written.

STATE OF OREGON,

MORTGAGE

COUNEY Of oommreneceenmsmescamsasisezenseoss
[ certify that the within instru-

as received for record on the

b

 EVELYN_HOWSER. KA. NELYN. ... N
;‘; TSCHETTER : . 19
“ : ; (DON'T USE THIS Y SORURUUU. ..M., and recorded
T0 L 8PACE; RESERVED in book/reel/volyme NoO..ovrecierre: on
X : FOR RECORDING . .
~ amEL IN COUN- TV R or addee/file/instrument/
m:s\::fns microfilm/reception
: Record of Mortgage of said County.

Witness my hand
County affixed.

AFTER RECORDING RilTUle TO
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OREGOMN 97603

nd seal of
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EXHIBIT »pn
DESCRIPTION

Starting at a point on
the East ang West Quart
of Section 25,
Meridian;

recorded May 29,
Klamath County, oregon.
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H stare oF OREGON: COUNTY OF KLAMATH: s,
Filed for record ar request of South Valley State Bank

of - August A.D, 19_87 ar _10:54

' : aclock _ A M. and duly recorded in Vol. —_M87
ThoT of __Mortpages - on Page 15381
> | ; ‘
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