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' THIS TRUST DEED, made this .
DAVID.G.. BURNETT

~WILLIAM.
EY“SIAIE¢BANK

STEVENS-NESS LAW Pus. co., PORTLAND, OR. 97204

DEED Vo
ADVANCES AND RENE

WITNESSETH.

Sy

SEE ATTACHED;EXHIBIT<9A“ FOR DESCRIPTION

This Trust Deed secures & loan dated 8-27-
amount of $10,000.00 withjmaturity of 8-20

This collatera] a
amount of $10,000

1s0 secures a loan.dated. 8
.00 with:maturity of 8-

together with all and sin

now or herealter appertain,

tion with said real estate.
FOR THE PURPOSE

sum of ... TEN THOUSAND.

gular the tenements, hereditaments
ining, and the rents, issues and profi

OF SECUR.

AND..NOZ]

B
E

Is ¢

00-=

not sooner paid, to be due ' and payable ...

The date of maturity of the debt secyre

due and payable. I, n the event the w.

sold, conveyed, assigned "or alienated by the
then, at the beneticiary's option, all obli

herein, shall become immediately due a.

The above described real property

To protect the security of this trust deed,

- 40 protect, preserve and maintain said property

and repair; not to remove or demolish any builiding or imp.
not to commit or permit any waste of said propert Y. %
. 2. To complete or restere  promptly - an. in  good
manner any building ] it * be constr
destroyed thereon, ard
: 3. To comply
tions and restrictions
Jjoin in executing such

is not ¢

grantor agrees:
in good condition
rovernent thereon,

and workman/ike
ucted, damaged or
r.

atfecting said p,
tinancing Statements pursuant to the
cial Code as the beneficiary inay- require and pay
proper public office or oflices, as well as the cost or
Ay Liling olficers or searching agencies ag may Se dea
bereliciary., e

4 same in. the
all lien searches made
med desirabla by the

ance -on the buildings

4. To
now or herealter. erected on the said premises agdainst loss or damage by fire
#lici Tm i

&nd such other hazards as the iciary dime to time require, in

an amount not-less than § ... k) t AMQU s, Written in

¢ompanies acceptable ‘to the beneliciary, wit loss p. le (o the latter: alf

policies of insurance shall be delivered” to the bereliciary as soon as insured;
s such i

if ¢t L A
o prior to the expira-
on said buildings,

or hereafte- placed
The amount

same at grantor's expense,
under any’ lire or other insurance policy may be applied by benefi.
pont any indebtedness secured hereby and i such order as beneficiary
may determine, or at option of beneliciary the enlire zrmount so collected, or
any part thereol, may be released to grantor. Such application or release shall
a0l cure or waive any detault or notice of delault -ereunder or invalidate any
act done pursuant to such notice.
To keep said premises. frce from construction Liens and o pay alt
sments and other chargies’ that may be levied or assessed upon or
property belore any part of such {ayes, Fssessments -and other
e past due or delin daliver receipts theref -
to beaeliciary; should 0t of any laxes, assess-
ments, insurance prem s or yable by Arunlar.‘eilh:-r
by ‘direct payment or by - providing beneliciary * with lunds with which to
make such payment, beneficiary ‘may, at its option, make
and the amo: h interest at the rate set I
hereby, to igati escribed in

against said

d by this

each of any of the

3 aforesnid, the prop.
! be buur]d fo .the

penses of thii truse including the cost
s and expens:s of the trustee incurred
obligation and ‘trustee’s and attorney’s

. pay all costs, fees and éx
of title search” as well as the other cost
in connection with or.in enlorcing this
tees actually incurred.: . L

© appear in and defend any  ac
rights or powers of benefi

To

broceeding purporting to,
and in any suit.
appear, including
pay ali:costs and expenses, in-
attorney’s fees;

in all cnses shall be X

any judgment or
uch sum as the ap-
" or trustee's attor.

tion or:
ciary or trusree;
or trustoe may

nce of title and th

amount . of artorney’s

ney's dees on such appeal.

It is mutually agreed thae:

8. In the event that any portion or all of
under the right of i /! in or cond it ]
right, il it so elects, to require that all ‘or any portior, of the monies payable
as compensation - for such taking, which are in excess of the Amount required
to pay all reasonable Costs, expenses and attorney’s ees necessarily paid or
incurred by grantor in such proceedings, shall be paid fo bencliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
botk in the trial and late courts, ily paiil or incurred by bene.
ticiazy in such proceedings,  and. the balance - applied upon the. indebtedness
secured ‘Aereby; and Rrantor agrees, at it own erpens;, fo 2ake such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary's request. L

9. At any ‘time and from time to time upon written request of bene-
ficiary. payment of its fees and presentation ol this (leed and the note for
endorsemn~nt (in case of Lull reconveyances, for cancellation), without altecting
the lLiability ol any person for the payment of the ind:btecness, trustee may

said property shal! be taken
n, benehiciary shall Nave the

and conveys to trustee in
County, Oregon, described as:

87 to David @.
-8

~27-
20-90.

and appurtenances and all other rights thereu
ereof and all fixt

IGHTS. TO..EUTURE . ADVA

Dollars, with
nd made by grantor,

urrently used for agricultural, timher or

trust, with power of sale, the property

o & Cheryl A. Burnett in the

87 to David G. g Cheryl A. Burnett in the

nto belonging or in anywise
ures now or hereafter attached to or used in connec-

grantor herein contained and payment of the
NCES  AND.-.RENEWALS

interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it

,19..88 .

stated above, on wh,

of -each agreement of

ich the final installment of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneliciary.

e of the maturity dates expressed therein, or

grazing purposes.

any part of ¢,
reconveyance ray be described as the “person or persons
hereto,” and the recitals there: any matters or facts shall

. Trustee's fees for any of the

may at any
' F receiver to be ap<’

s hereby s
erty or any part thereof,
issues and prolits, includ
less costs and expenses of operation
ney’s fees upon any indebtedness secured Aereby,
liciary may determine.
he entering upon and taking possession of said property, the
such rents, issues and profits, or the proceeds of lire and other

ance icies or c ion or awards for any taking or damade of the
Property, and the application or release thereof as aloresaid, shall not cure of
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grintor in payment of any
hereby or in his performance of any adrecment hereunder,
declare all sums secured hereby inlmrdi.‘lh'ly due and payable. In such an
event the beneliciary at his clection muay proceed 20 foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertiserment and sale. In the Intter event the heneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election

i i property to satisly the obligation secured

shall tix the time and place of sale, give notice

equired by law ang procecd to loreclose this trust deed in
ided in ORS §6.735 1o 86,795,

23 commenced forerclosure by advertisement and

5 days before the date the trustee conducts the

il , may cure

pPay. when due,

ed, the default may by paying the

due at the time of the cure other than such portion as would

not then be dye had no default occurred. Any other delault that i capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person effecting the cyre shall pay to the beneticiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorneys fees not exceeding the amounis provided

by law,
14. Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time 0 which
pe postponed as provided b: . The trustee may sell said
i shall sell the parce,
vable at the time
lorm as required

. in its own name

ing those past dye and unpaid, d apply the same,
and collection, incle, ingd reasonable attor-
and in such order as bene-

11. T
collection of
¥ 1

inrhbrerlnc_-»- secured
the beneliciary. may

he time and
said sale may
property ejther
! or parcels at
ot sale. Trustee
nveying

eXpress or im-
canclusive proof
but including

and ar ¢

sale, in.
arfe by frustee’s
3) to all persons
stee in th
rity and
entitled

asonable ch,

the trust deed, [¢

ubsequent to the interest of the tru

eresis may appear in the arder of their prio
the grantor or 10 his successor in interest

having” recarded
deed as their ing
surplus, if any, to
surplus.
16. Beneficiary may from time to time
any frustee named herein or to any
Upon such appointment,
the latter shall be vested
Uron any frustee herein named or a,
and substitution shall be made by Wrilten instrument ey,
- Fri rhen recorded in the mortgage records of rhe
* which the property is situsted, shall be conclusive proof
of the successor frustee.

17. Trustee accepts this truse
acknowledged is made a public record
- obligated to notify any party hereto of
trust or of any action or proceeding in which £rantor, beneficiary or trustee
‘shall be a Party unless such action oF proceeding is brought by trustee.

appoint a SUCCessor or succes-
SUCCessOr frusfee appointed here-
and without conve
with all title, pow:
ppointed hereunder.

sors to
under.
frustee,

when this deed. duly executed and
ed by law. Trystee is not

ads
pending sale under any other deed of

that tha trustee hereunder must be either an_at
o business under the g

NOTE: Tha Trust Deed Act prevides
lows " of " Ore
agents or: branchcs, the United Stat

or savings and loan association authorized 1o d

propesty of this state, jts subsidiaries, affiliates, h

ive member of the Oregon State Bar, o bank
a title insuronce company authorized to ins:
©Or an escrow agent licensed under ORS 696,

., trust company
ure title to real
505 to 696.585

torney, .who .is en. acs
on ‘or the United States,
©s or any agency thereof,




"The grantor covenants and a
fully ‘seized in fee simple of seid -

T

RS

and that he will warrant and foro

ver defend the same against all persons whomsoever.

vty

&,

rantor warrants that the v'ayrocéeds f the loan reore nted by the ve descry, is trust dee are:
ﬁgxf};fga(&)gge@%éxa{@xéemxxx&:ﬁx&ﬁ%x&ﬁ&ﬁime&&%ﬁhﬂm%fxfﬂ%&%" frust deed
an orgdanization, or

even if grandor is a natural pe, re for business or Commercial purposes.

rson) a;

and binds all parties hereto, their heirs, Iega!ees. devisees. administrators, executors,
term beneficiary shal,

" he ! mean the holder and owner, including pledgee, of the contract
as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
suter, and the singular number includes the plural.

IN Y ITNESS WHEREOF, said grantor hag hereunto set his hand the day a

[E—
* IMPORTANT NOTICE: Daleto,
not applicable; if warranty {a)
as such word is defined in rh
bonaﬂdcry MusT
‘disclosures; for thi
If compliance with

by lining oul, whichaver warranty (a) or (b) is
is applicably’ and the beneficiary is € creditor
a Trulh-in-l.nnding Act and Regulation Z, the
comply with the. Act anel Regulation by kil ired
$ PUrpose usa Stovens-Na:js Ferm No. 71319,

<. req
s ¢ Of equivalent.
the Act is not required, clisregard this notice, -

{If the signer of tho above is o <drpnrailon,
use the form of acknowledgerment 2pposite.)

STATE OF OREGON, - - ' )
County ot KLAMATH e ) :
/ This insty l;enl' w;'; acknowl_edgtﬁ »béfore me on
MGUST 7 ™ wgyiedied betoe
WID-G1 & CHERYL BUR

" 'STATE OF OREGON,

Countyof ...
: This instrument was acknowledged belore me on

-}_Votary"}’ ubli<; 14;; Oregon
My com‘(;\uis'sicﬁ-n expires: - C-f 2 — 9 /
SRR ;

My commission expires:
T i (AN \\\\‘

. Wt
7 A
’ ;“ it REQUEST Ot FuLL RECONVEYANCE

Te be vied enly whan ebligations heve been poid.

TO: ...

» Trustee

The undersigned is the legal owner nnd holder .ot ali indebtedness secured
teust deed have been fully paid and satistind., You hereby are dirscted, on payrn
said trust deed or bursuant fo , -0 I all evid, of.indebted, secured by
Asrewith together with said trust deed).and to reconvey, without ¥Warranty, to. the parties
es,

t2ts now held by you under the same. h;mil raconveyance,a_m)d q‘ocumenﬁ fo ...

DATED: .. Sy I8

Beneficiary

e

e

R TR b e

Do not losa e destroy this Trust Desd OR THE NOTE which 1

socvres. Both ravas ‘bo .dolivered 1o the trusten for

beofore

R

yonce will bs mede.
TRUST DEED STATE OF OREGON,
: {FORM No. gor) . = County of
XTEVZN$<H:IS LAW pPuB. co., PON‘YLAND. ORE, :: . . . I certify that the Within lnstmment
) ‘ was received for record on the

s o

24
M., and recorded
SPACE RESERVED book/reel/volume No. ... on
FOR . or as fee/file/instru-
RECORDER'S use iIm/reception No.
Record of Mor,

: -Beneficiary f :' RN j ] Witness my

: County affixed.

SOUTH VALLEY STATE BANK ’
5215 SOUTH SIXTH STREET:  :

- KLAMATH FALLS 0R 97603
L== - i N iy
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EXHIBIT "An
LEGAL DESCRIPTION
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SRR,

bt ooni oo

E:LDORADO ’
Oregon, L replat o
Heightg, ang Sunnyside

followg:

an additiop to
? being

£ Vacated Portions of Eldorado
more particularly describeg as

Beginnin

g at a 3/4w
Block 11,

= iy
* I A AR ERN T {94
et gt

STATE oF OREGON; COUNT\T

OF KLAMATH; &

Filed for fecord at request of M

: . f ountain;Title ggmganx 28th day
Poo of August AD, 1987 ~1:05 - oclock _2__ M., and duly recorded
: o of ~W

in Vol, -M87
3 on Page ’
FEE $13.00 ; i

Evelyn Biehp County Clerk




