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P33891 1  - ASSULIPTION AGREEMENT

Lozn Numbar

DATE: August 25, 1987

PARTIES:  Jeffrey Di-Qates

BUYER

) v.,Alz"Q‘]’{q{H‘]’a'»‘ s:‘:"i S{.F. i%_’ﬁé)ods .

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statafnsnts areto be sentto: Department of Veferans' Affairs
Ly (TaxAcccumt N Q6QB8A417 R - ) Attn: Tax Section -, -, . . .
[See) 700 Summar Street, N.E.

Salem, Oregon 97310-1201

~THE PARTIES STATE THAT: ¢
~:1<1. Sellar owss Lender tha debt shown by:

o)

e

{a) Anoteinthesumoft$__50,000.00 dated_Maxrch 12 19_80 , which note is secured by a mortgage of the same - *

date, and recorded in the office of the county recording officer of K lamath county, Oregon, in v(,lum'é;'ggs'g:géég STMBO

~ . Page 4700 .. .. T R on March 12 19 BQ L

a

__B)AnoteinthesumofS______:  dated_______ 19___ whichnoteis securedbya TrustDesd of the same

-, +date and recorded in the office of tﬁe county récbrding officer of county, Oregon, in Volume/Reel/Book ____

“Ion . I : 19

- .{c) Anote inthe sumof & —— I /19
. the'sama date. . - ' . L

** (d) and further showp by __-

In this agreemaent the items mentioned in (a), (b}, (¢), and (d) will be called “*security document’ from hare on.

2. Seller has sold and conv ayed (or is atout to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Sellar and Buyor have asked Lender to rolease Seller from further liability under or on account of the security document. The property bsing sold by
. Seller and bought by Buyer is specifically described as follows: _ .
Beginning at a point 880 feet North of the Southeast corner of the WLSEY
of Section:30, Township 39. South, Range 11 E., W.M., thence Northerly 300
feet; thence Westserly 869 feet to the East boundary of Harpold Road: thence:
"Southerlyalong the East boundary of Harpold Road 300 feet; thence
Easterly 875 feet to the point of beginning, containing 6.02 acres, more
or.less, all in.Klamath County, Oregon. Being.situate in the WY of. the SEk of
Section 30, Township 39 South, Range 1l East of the Willamette Meridian, Klamath County,
NI R TR R T M) :
' Oregon. . ~ - :
FORTHE R&SONS SET FORTH ABOVE;, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: .+ cviuy irs gy R R R L C S
SECTION 1. UNPAID BALANCE OF SECURIID OBLIGATION
The unpald balancs on the lcan belng'assimediss 47, 328.79 * asof__August 6

SECTION 2. RELEASEFROMULIABILITY, =~ L
Sellar is haraby relpased from further liabl Ity under or on account of the security document.

+ iy s

SECTION3. ASSUMPTIONOFLIABILITY. ... . . ... . ... . .. oo ;
Except as specifically changad by this Agreemant, Buyer agress to pay the dsbt shown by the security document. Buyer agrees to perform all of the

obligations provided in the security documunt that ware to be pericrmed by Seller whan the security document was executed. Buyer agrees to parform

- those obligations at the time, in the manner, and in ali respects as are provided in the sacurity document. Buyer agress to be bound by all of the terms of
such security dccument. : §oae [ O S T N S L, : . . F : R

(tumble)




SECTION 4. INTEREST RATE AND PAYRENTS = ; E : ) , i ﬁS@ﬁS
Theintersstrate Is_‘mé_l?_li (indléé‘!é wﬁather variable or il:xed) and will be 8.59 percent per annum. If this is a variable interest rate
lcan, the Lender can periodicaily change the iritereiat r. by Administsativa Rule. Changes in the interest rate will change the payment on the loan.
e R AL SRR TS AN T IO ST BIER L LS e ST A T s e T s I PRI YRR TP IR
The initial principal and interest payments on the, Ican are §._ 3 9 3« to be paid monthly. (The payment will changa if interast rate is
variable rgq‘thei"te[e_sgrggeqhanges.)‘:.rz I T s L Lo . R

" st

Ths Paymants on tho loan being assumed by shis agraement may be poriodically adjusted by Lender to an amount that will cause the loan to be paid in
fulfon the due date of the last payment. :

BECTIONS. DUEONSALE** . . o .. .., .. RN
Buyer agrees that the balanca of this loan is im mediately due and payabls in full, if aftor July 20, 1983, there is a second sale or other transfer of all or
part of th‘e‘property‘Sacuring'this loan. Howsvar, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrowsr, orto a vetaran eligible for a loan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
does not count as a sale or transtar for purposos of the provisions of this paragraph.”~

CEOLLT T R e e ey BRPTEG HRY LU

** This law has been suspended until July 1, 1939, Any transfer of a property between July 3, 1 985, and July 1, 1989, will not be counted as a transfer
*under ths 1983 “Due on Sale” law. Howsver, transfers that occurred between July 20, 1283, and July 2, 1985, may become due on sale with the next

3 'flzransteratterJu!y1.:1989. S T :
SECTIONG. INTERPRETATION :

Inthic agresment, the singular number includes the plural and the plurat number includés the singular. if this agréement is executed by more than one
parscn, firm, or corperation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTICN 7. ' LIMITATIONS
Totho full extent parmitted by Iaw.‘LBuyer waivas tha ri ghtto plead any siatuge of limitations as a 56 to any obligations and demands secured byor

mentianad in the security document.-- - P :
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. DouGlas S. Woods » =

;- JefEfey .. Oates
BUYER e ol i ... .. .. SELLER

STATE OF QREGON

| )
cownryor___Ylamadi~ ;'ss : : %(9-7 19 &7 .

3 —~ " .
“Perscrally appeared the above named .\Yf" ‘F-C YE G D OCL'\’ &€
and‘acknmyledgad the foregoing instrument to by his (thein) voluntﬁ‘fy actand deed,

 Bafore me: @é(/wwﬂq ){W; ]

i [ otary éub]icﬁ.F'or.Qréganii‘
: My Commission Expires: & /[ b/ ¢ (F ORI -~
. STATEOFOREGON - . .. .. dvcen i Co e - : L

county or __Xlaymadda. ) e §/37 19§57
Parsonaliy appeared the above namsd A YX) \LO\\CLS S LD C)OCb AN

and acknowledged the foregoing instrument to ba his (thélr) voluntary act and dsecr@ e - -
. SR e < Beforeme: A€ S’JW\

- 'Nétary’i_vnfr{r;cf&iere
7 o ‘Myporﬁrnis‘slorfE:Fpir‘as: &’//(o/dﬁ_/'" . “QO’\
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U
: .-y -,Manager,. Accounté: Services . .
STAYE OF OREGON ; vl
Marion ) ss August 25 "

Personal'y appeared the above named Curt R. Schnepp ek MAAAN
and, boing duly sworn, dig say that he (3he) is authorized to sign the feregoing instrument on behalf of the Diractor of th_erg[lﬁ@fjalr_s, and that His (her)
signaturs was his (har) veluntary act and deed. : : L T C

S e
STATE OF OREGON, G Before me: @ ;4»};5 W
[

Couaty of Klumath 5% R NET T AT Notary Public For grégon
‘t) S e e LT EER My Commission Expires:- 3/16/91

COUNTY OF

Filed for record at request of:
AFTER SIGNING/RECORDING, RETURN TO:

Mountain Title Company S
on this __.?_&ch‘ day of August A.D, ]9 _87 3 TR SRS ST FR <!>3
at 1305 oclock P and duly recorded .1t il - ‘ TR A A o . :‘\11‘ °
in Vol. ___ ¥87 of _Mtges. ' page 15618 . : : —Ans UL DING
T—— SN

Evelyn Biehn,  County Crork - N ’ 700 Summer §
oy *&412755 Salem, Oregon 97

.+ Deputy.




