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DEPARTME?:I;; OF VET ERANS AF'FAIRS

5%

P62935 . : ASSU F’TION Aé%&EEPJ’ENT
L can Number
DATE: Augqust 25, 1987
pAgnEs:'zf‘Jeffrev Do Oates .
"BUYER -

Lr

C . Dbouglas S. Woods
E SELLER
' The State of Oregon By And Through The Director Of Veterans' Affairs T LENDER

Until a change is requested, ail tax statemants are to be sentto: Department of Veterans’ Affalrs

(Tax AccountNo{dnal loan) ) - Attn: Tax Section - . -
700 Summer Strest, N.E.
- ‘Balem, Oregon 97310-1201
THE PARTIES STATE THAT: . S : -
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1. Ssller owes Lender tha de t 510\“1" ?

(a) A note in the sum of $ dated ___December 2 7 19 8 2 which note is secured bya mortgage of the same

the same dale

date, and racorded in the office of the county recording officer of Klamath county, Oregon, inVolume': ,' ek ME
;) . e

Page 18524 . . .. . . L _on December 29 1952 A :

() Anotein the sum of §. _ __dated___ 2 -, 19 which noteissecuredbyéTéQ’stDeedofhésarhe
. -date and rocorded in tha office of tha county récﬁrdin'g officar of county, Oregon, in_Volume/Reel/Bdok _
on_ S 19
! ' oo : . )
.{c) Anots in the sum ofS e _dated e — =1, 19 which note is secured by a Security Agresmantof |~

(d) and further shown by:. i -~ . : - i L

In this agreement the items menuoned in (a) {b). (c), and (d) will ba called “*security document” from here on. T - e

2. Sellar has sold and conveyed (or is about to sell and convey) to Buyer, all, or a pertion, of the property described in the security document. Both

- Seiler and Buysr havo asked Lender to relase Seller from further liability under or on account of the socurlty document. The property being sold by

Sel!er and bought by Buyeris speclﬁcaliy d escﬂbed ag follows:
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SRV, PemIaiis SEE ATTACHED LEGAL DESCRIPTION
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FOR THE REASONS SET FORTH ABOVE AND IN CONSIDERATEON OF THE MUTUAL AGHEEMENTS OF THE PARTIES SELLER LENDER AND
BUYER AGREE AS FOLLOWS ST P

‘BECT ION 1. UNPMD BALAN»E OF SECURED OBLIGATION
eciis$ 6,350, 58

’i’he unpald baliance on the loan belng

- asof August 3 1687
‘3=CTION 2. RELEASE FROM LiABlLITY .
Seller Is hereby released from furthar liabil ty under or on account of the sacurlty document.

SECTION 3. A.:SUMPTiON OF LIABILIT\'

Excopt as speciﬁcally changed by this Agraemsnt, Buyar agress to pay the dsbt shown by the security document. Buyer agreas to perform all of the
obligations providad in the se:urity document that waro to| be performed by Seller whan the security documsnt was executed. Buyer agrees to perform
those obligations at the tims, in the mannsr' and in all respecls as are provided In the socurity document. Buyer agreesto be bound by all of the (errns of
such secumy document : :
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GECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrateis
loan, the Lender can periodically changs the
‘T il Hincipa dnd ntarest paymen o tho loaryare 588
variabls and the interest rate changes.) :i. A P

____\La_l_'_i_aﬂl—e—(!hdlcate whathor veriable or fixad) and 'sill be
interest reto by Administrative Rule. Changes inth
st ioivied Sutespic ;

__]_-_]-_'_.5_— pércant per annum. if this is a variable interestrate
st rate will change the payment on the loan.

,e,péyment‘wiu‘ohangg“a‘f_a’m'sr;agf'rsxaja's

The payments on the loan being a}ssumeqpy this agreament may be periodically adjusted by Lender to an amount that will cause the loan tabe paidin

suil on the due date of the {ast payment.
SECTION . DUE ONSALE **- L

e

Buyer agreas that the balarce of this loan is immediatoly due and payable in full, if after July 20, 1983, there is a second sale or other transfer of alt or

part ot the property securing v

this 10an. However, trans ter or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

child o, g‘trept;hild,qtth‘e original borrower, or to aveteran eligible for a loan under.ORS 407.075 to 407.505 and Article Xi-A of the Oregon Constitution

dbes not count 8s a sals o

Liaesd oot
s ¥

ansfer for purposes of ;llg'pr‘ovisioné of this paragraph.
e s e

«« This law has been suspanded until July 1, 1989. Ary transfer of a property between July 3, 1985, and July 1, 1989, will notbe counted as a transfer
urderihe 1983 “Due on Sale™ law. However, transters that o;curfed betvieen July ?0. 1983, and July 2, 1985, may become due on sale with the next

. tranater after- July 4,/1989,0 i
SECTICNG. INTERPRETATION .

In this agraement, the singutar number includes the flural and the piural number includes the singular. 1§ this agreement is executed by more than one
person, firm, of corporation as Buysr. the obligationts of aach such person, firm, or corporation shall be jointand several.

SECTION 7. LIMITATIONS

Tothe full extent permitted by Jaw, Buyar waives the rightto plead any statuto of limitations as @ defense to any obligations and demands secured by of

mentionad in the security document.

BUYER
-STATE OF OREGON
COUNTY OF i

Personally appoared the above named __3:_6_‘5"_ :
and ackpowle@ged the 1oregolng instrument to ba his

STATE OF OREGON-

GOUNTY OFMZ

v

personally appsared the above named

and acknowledged the foragoing instrume

Sigﬁed fhig Lo i T =25'th

' gTATE OF OREGON v ,
Marion I

August 25
COUNTY OF A

e

Parsonally eppaared the above namad . '

i ublic For Oregon
My Commission Expires: & J16 / 174 ‘
é;———‘(j";‘\g

;;Managerw~AccountsE§§tzices
8 S

, 18

curt R. Schnepp

and, being duly SWOrT, didsay thathe {she)is :authqrizad to signthe foregoing instrument on baehalf of the Director

- signature was his (her) voluntary act and deed.
*“Betoro meo:
‘FCR COUNTY RE COHDING'INFORMATION]DNLY e

> /
4 -
7 - My Commission Expires: 3/16/9)

otary Pubtic Fo

AFTER SIGNINGIRECORDING. RETURN TO:




LEGAL DESCRIPTION

A parce]vof land situate in the W of the SEy of Section 30, Tow

Range 11 East of the‘wiilamette Meridian, Klamath County, Oregon
- described aS‘follows;

nship 39 South,
s More particularly

of the WSSEL of Section
idian, thence Northerly
rpold Road; thence

p 39 South, Range 17 East of
feet; thence Westerly 869 feet tq the

Souther]y along the East boundary of Harpold Road thence Easteriy 875
. Teet to the point of beginning° :

EXCEPTING THEREFROM all gas, 0il,
T with the right to enter |

Person or through thei

and removing any gas, 0il or mip

Yolume M8o, Page 4693, Microfilm

STATE QF OREGON, ss.
County of Klamath

Filed :for, record at request. of:

Mountain Title Company
on this __28th day of _August AD, 19 87
t H o'clock P M. and duly recogded
in oi. - Ha of Mtges.  page 15620

E\r’eIYnByBi’ehn, ' /e Count{%%

Deputy.

Fee, $13.00




