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THIS TRUST DEED, made this

o

DOUGLAS "3, 0

Vol M%7 _Page 15623 &

; I9....8.'Z.; between

as Beneficiary, U .
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
amath .. -County, Oregon, described as:

i

(36, 5. 5)

See attached "Exhibit A

legal description.

s
= tion with said real estate.
2 FOR THE PURPOSE OF -SECURING PERFORIMANCE of each

in trust,

2 together with all and singular the fenements, hereditamenrs and appurtenances and all other fights thereunto belonging or in anywise
S now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-

of the

= um o -, S1X. THOUSAND NINE HUNDRED FORTY FIVE AND

i

note of even date hereu;;'eiz;- ;é;’abié 10 benehc:ary o .
per %

order ;nd made by érantor,
erms of note

not. saoner paid, to be due and payable ' |

wenetnDollars, with interest thereon according to the terms of a promissory
the final payment of principal and interese hereof, if

ety
The date of maturity of the dejbt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tho within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned . or alienated ‘by the grantor. without ftirst ha
then, at the beneficiary's option, all obligations secured by this instry
herein, shall bec B :

itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

is not currently used for agricultural, timber or grazing purposes.

, grantor agrees: (a) consent to
Property in good condition

improvement thereon;  subordination

‘manner any b
destroyed theréon, and pay when due all costs’ incurred therefor,
i . To comply with all laws, ordinancos, regulations, covenants. condi-
. tions ‘and restrictions alfecting said property;. if the beneliciary so requests, to 10.
Foin in ex ing h dis ing stat PLrsuan. form Commer-
"l cial Code as the beneliciary may require i
- proper publis. office br offices, ‘as well as
.~ by tiling officers or > searching . agencies 'as
; beneliciary, - ; ol

searches made
sirable by the

e and confinuously’ mainiain insurance on. the buildings
now or herealter erecied on the said nst or damage by fire
and “such other-hazards as the 3 7, éram time to time require, in
lan amount ‘not ‘less than §.......L UL, gI‘l SIS el written in
tompanies acceptzble to the beneliciary, with ‘loss payable to the latter; all
policies ot insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to Procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
it policy ‘of insurance now or: hereafter ‘placed on said " buildings,
expense. The amount
icy may be applied by benefi-
and in' such order as beneticiary
may determine, or. at option of_ b ¥y the entire 1 1,

e
t
i

e,

5 . or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of delaiiit hereunder or invalidate any

' &ct done pursuant to such notice. -

5. To keep said premises. free from construction Ilens and (o pay all
taxes, assessments and other cherges that may be Jevied or assessed upon or
&gainat said property “before any . part of; such’ faxes, assessments and ‘other
chargdes become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make, payment of any taxes, assess- 1
ments, insurance premiums, liens or other charyles” payable by grantor, it} ale, and
by direct payment or by providing beneficiary with: lunds with. which to = Sale, an,
make such’ payment, beneficiary may, -at-ita ‘oation, make Payment thereof,
and the amount so paid, with interest at the raiz set Jorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, ed to and become a part of the debt secured by this

ver-of -any rights arising! {ro

to sell the

thereof

——T

pointed by a court,
the indebtedness hereby
erty or any part thereol,
issttes and prolits, i

11, The entering upon and taking
collection of such rents, issues and profits, or the proceeds of fice and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

Upon default by grantor in pPayment of any indebtedness secured
his performance of any adreement hereunder, the beneliciary may
ums secured hereby

e t neliciary at his election may proceed to foreclose this trust deed
n equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the frustee shall
execute and cause to be recorded his written notice of default and his election
said described i

hereby whereupon the truste.

as then required by Jaw

the manner provided in ORS 86.735 4o 86.795.

the making of any
granting any easement or Creating
or other agreement

property. The
‘person or persons
any matters or facts shall

58 thereol. Trustee's fees for any of the

services mentioned in this parageaph shall be not less than §5.
Upon any detautr by grantor h
time without notice, either i

beneficiary may at any
by a receiver to be ap-
acy of any security for
Ppossession of said prop-
erwise collect the rents,
id, and apply the same,
and collection, including reasonable attor.
cured hereby, and in such order as bene-

and

possession of sajd property, the

immediately due and bayable. In such an

e obligation secured
E £ive notice
Se this trust deed in

J. Alter the trustee has commenced foreclosure
at any i) i

ellecting the cure shall pay to th

and gxpenses actually incurred in enforcing the obligation of the truse deed
together with trustec’s and attorney’s fees not exceeding the amounts provided

render all sums secure, by law
constitute a breach of this trust deed. . . )
. To pay all costs, fees and expenses of this truse including the cost
of title seerch” as well as the other costs and Sxnenses of the trustee incurred “ in-one parcel .
in connection with -or’in enforcing ‘this obligation - and trustee’s and attorney’s auction };o the B,
fees actually incurred. Lo : ; P Y . (. -
ppear in and delend any action or proceeding purporting to
i iary or ‘rrustee: -and in any suit,
“ustee may appear, including
all costs and exponses, in-
rusten's attorney's fees: the
amount of attorney’ 2 i i s parasraph' 7 in all cases shall be 15,
lixed by the trial court and in the event of an Anpeal - from any judgment or
decree of the trial court, grantor lurther {3 pay such sum as the ap.
pellate court shall adjudge reasona reficiary’s or frustee's atfor-
ney’s fees on such appeal. R :
It is mutually agreed that:
8. In the even! that any portion or all of ‘vaid Droperty shall be taken
under the right of eminent domain or condrmnatiun,_brnvhcinry shall have the
righe, ‘it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in
to pay all reasonable costs, K o
incurred by grantor in such %, s ary and
applied by it tirst upon any reasonabdle costs and crpenses and attorney’s fees,
both lin the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in' such proceedings, and the ba_lnnce,anplird, upon the indrbtedpeu
secured hereby; and grantor ense. to take such actions
and execute such instrument. obtaining such cormn-
pvnsaliun,'promptly upon beneliciary's request, o
©- 8. At any time and from time to' time upon writlen request of berlxe~
or

cluding the

surplus,

under. Upon such

liciary, payment of its lees and presentation " of - this deed and ' the note
endorsement (in.case of Iull reconveyances, for éa lat ), ? without aff T
the liability of any person lor the bayment of the inde. tedness, frustea may

AR . o L : : .

trustee, the latter shall be vested with all title,
upon any trustee herein named or appointed A
and substitution shali be made by i i
which, when recorded in the mortgdage

which the Property is situated, shall be I

of the successor trustee,

17, Trustee accepts

ledged is miade 'a public record
obligated to notify any party
trust or of any action.or proceeding in which grantor, beneficiary or trustee
shall b:\a:arty unless such action or proceeding is brought by trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of i
be postponed as provided by [aw,

sale or the time 1o which said sale may
The trustee may sell said property either

decd in form as requir
but without ANy covenant or warranty, express or im.
he decd of any matters ol inct shall by conclusive proot
ereofl. Any person, excluding the frustee, but including
iciary, may purchase at the nale,

When frustee sells pursuant 1o the powers
shall apply the proceeds of sale to

Y appear in the or

surplus. if any, to the grantor or to his suce

16, Beneliciary may from time to time APPOINE a stvessor Or steces.
OIS fo any frustee named herein or to ANV SUCCESSOr frimtee appointed Rere-

Aappointment, and without conveyance to the successor

this trust when this deed, duly execuled and
as provided by Jaw, Trustee is not

ereto of pending sale under any other deed of

NOTE:" The. Trust Deed. Act provides that the . trustée h:reundvr.rr{ﬁ:r;be.either an:gttomey, who ls\a\mive member: of the Qregon ' State Bar, a bank,
‘ Sixter, a title insurance campany authatized 15 inyure title fo 1

of savings ‘and loon asseciation authorized 1o do busiqess under the laows of Oregon or the Unitad

trust company

Property of this siate, it subsidiaries, offiliates, “agonts ‘¢ branchos, the United States or any agency thores, or an esctow agent litemed undes o3 6“.(\393, fo $93.588.




:The, &rantoy. Covenange!
ized in-

T ———
e

all Partieg herefo, their heirs, efatees, dew'sees, administra
eficiary shal mMean the JQolder and OWner, includimf Pledges,

fors, eXecutors,
of the Contract
In Construing spig deed ang whenever tha Context so Tequires, the Mmasculine

umbe, neludes the prr 1.
PVHEREOF; said grangor has 'héreunto }uj the day and year fires
' e ; I

; e B %
: O L o f AT JZ
, by lining OUl, \vhichover Wwarranty (q) of (b) is . el ,/,66 g
i ble 4n lhuj'bbﬁéficiary Is @ cradipoy /’/f f?}éy D.
h Trufh-iﬁ~l.ond“ng Aet and Regulation Z, the AR
<o ith .1he Act and.g Y making Toguirad . R
for this Purposs vse Shvom-Noss Form No, 1319, or ®quivalens,
compliance wij the Act s norf‘nqulrnd, disr()burd this notice. -

-
/

;1 the gigng, of the gbove Isa orporation,
! use the form of cdmcwlodgnmmt ©Pposite.)

STATE of OREGON,
Ol g, 1,
Y T

STATE oF OREGON,
' T : !
Z

' Coungy of‘.,._.;..'..
s B f
L TS ina

Tis instrqment was aycknowledged belore me on

——

s

{ .
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as .
of .

s

e
R,

W
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&

0
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S, e Ommission expires; ?/ /4 é‘/{
RRIETIN o L s

Ay Commission eXpires:

{ \ REQUEST FOR Fyzg RECONVEYANCE
] Jred only whan ol:"gu"nn: huvc,bun paid,

STATE of OREGON,
County of

i

S
’ o'clock .. rded
SPACE RESERVEDR ' 0ok /reel /volume
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RECORDER's g
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i
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EXHIBIT np»
LEGAL DESCRIPTION

f.ilang Situate ip
p 39fSOuth,;Range 1
Oregon, more par

the
] ; Westerly 869
7 the Ea thence SOutherly along the
East boundary of Harpol , thence Easterly 875 faet to
the point of beginning. :

 STATE OF OREGON,

County of Klamath 5%

Filed for record at request of:

ntain Title Compan

3 87
on this __28th day of August A p 9 87
]3:1 ; H — o¢clock _P__ M. and duly recorded

in Vol. _M87 ___ of Mtpes. Page 15623

Evelyn Biehn, County Clerk:
. By _;;£%&ZLAéézméZ§§;_____

Fee,  $13.00




