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1" TRUST DEED

THIS TRUST DEED, made this

day of

: Jeame L.,

as Grantor, ..MOUNTAIN TITLE COMPANY. OF KLAMATH COUNTY

., as Trustee, and

“Mary K. :Shaima *

as Beneficiary,

. WITNESSETH:

)

Grantor irrevocably grants, bargains, sells and conveys to trustee in truét, with p&)Wer’of salé, the prope‘r-ty

Klamath

The Southeasterly rectangular 4l feet of Lot T and the Northwesterly rectangular.

County, Oregon, described as:

2k feet of Lot 8, Block 10, ELDORADO, an addition to the:City.of Klamath Falls,

according to the official

of Klamath County, Oregon.

together with all and gular the t t

plat thereof on file in the office of the County Clerk

hereditnments and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertaining, and the rents, issues aind profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.

FOR THE PURPOSE , OF SECURING-PERFORMANCE of.each agreement of grantor herein contained and payment of the

sum of ..

-=:..‘Dollars, with interest thereon according to the terms of a promissory

Hc'zt.e ox‘evendateherewtth,payabletobeneitc:aryor b’rd;: and made by grantor, the final payment of principal and inferest hereof, if

Augu

not sooner paid, to be due and payable :.

5 - o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or: alienated by. the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations securcd by :this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.” '

The above described real property is not cusrently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, gram'or agrees:
1. To protect, preserve and maintain said property in. good.condition

and repair; not to remove or demolish any building or improvrsment thereon;

not to commit or permit any. waste of said property. L 3 e

2, To complete .or restore promptly and -in good - am! workmanlike
manner any building or impraovement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,” i

3. To comply with all laws; 3i H lations s, condi-
tions and restrictions aflecting said property; .if the beneficiary so-requests, to
join in ing such ti H pursuvant to the Uniform Commer-
cial Code as the beneficiary. may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may. be deemed desirable by the
beneticiary. - R N :

4. To ‘provide and continuously maintain insurance on:the :buildings
now or herealter éréc;ed on hthe said - prernises a;[,’uinst loss or c'amage by fire
and such other hazards as the Benelicjar: y from time to time require, in
an amount not: less than.$ lﬁlﬁct Nafue i, written in

i ble to' the beneliciary, with loss payable to the latter; all

policies of insurance shall be delivered. to_the beneficiary as soon'as insured; '

if the grantor shall lail for any reason to"procure any such inturance and. to
deliver said policies to the beneficiary at least filleen days prior to the expira-
tion ol any policy of insurance now or hereaiter plac i
the benefticiary may procure the same at grantor's expense. | The amount
collected under any lire or other insurance policy may be appiied dy. beneli-
ciary upon any indebtedness secured hereby and.in such order as brneliciary
may determine, or at option ol beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. :

5. To keep said premises free lrom consiruction liens and to pay all
taxes, assessments and other charges that ‘may be levied or assessed upon or
against said iproperty before any part'ol. such laxes, assessments and-other
charges becorne past due or delinquent. and promptly: deliver. receipts therelor
to beneliciary; should the grantor fail to make payment of any- taxes, assess-
ments, insurance premiums, liens or other charges payable by . grantor, either

by direct paymeént or -by providing beneliciary - with funds ‘eith which to

make such payment, beneliciary may, at its option, make payrment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and -7 ol this
trust deed, shall be added to and become a part of the debt s:curcd by this

trust deed, without waiver of any rights arising. from breach of any of the

covenants hereot and lor such payments, wth inlerest as aforesaid, the prop-
erty hereinbefore described, as well as the frantor, shall be bour! to the
same extent that they are bound lor the payment of the obligation herein
described, and &ll such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a _breach of this trust deed. c K 5

To pay all costs, fees and expenses ol \this trust including the cost
ol title search as well as the other costs and expenses of the trustec incurred
in connection with or'in_enforcing this obligation and ‘trustee’s’and attorney's
{ees actually .ircurred. . 3 C : )

7. To:appear in and defend any action or. proceeding purporting to
alfect the security rights or powers of beneliciary, or trustee; and in any suit,
nction or proceeding in which the beneliciary or rrustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and: expenses, in-
cluding evidence o} title and the beneficiary’s or trustee’s attorntey’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an oppeal from an: judgment or
decree ol the irinl court, grantor lurther agrees to pay such stm as the ap-
pellate court shall adjudde reasonable ax thre beneliciary's or frustee's attor-
ney's feen on auch appeal, . 8

It is mutually agreed that: {

8. In the event that any portion or all ol said property :shall ‘be taken
under the right of 1 t de in or d. fon, b hiciary shall have the
right, if it sa_elects, to require that all or any portion of the nionies payable
as compensation for such taking. which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necesiarily paid or
incurred by grantor in such proceedings, shall be paid to bl-nz-lu:mr‘y and
applied by it first upon any reasonable costs and expenses and ittorney's {ees,
both in the trial and 1 courts, ily paid or incurred by benc-

ficiary in such proceedings, and .the balance applied upon: th: indebtedness:

secured hereby; and grantor agrees, at its-own expense, to take such actions
and execute such .instruments as shall be necessary in obtainiag such com-
pensation, promptly upon beneliciary's request. 3

9. At any time and Irom time to time upon written request ol bene-
Hciary, payment o} its fees and presentation- of this deed and  the note lor
endorsernent (in case of full reconveyances, fo; ion), w:ll]ou( 13
the liability of any person for the pay 1!

T &
t of the indeb trustee may

R i

on said buildings, -

(a) consent to the making of any map or plat of said property; (b) join in
dranting any_ easement or creating.any restriction thereon; (c) join .in any
subordination or other agreement atfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be .conclusive proot of the truthfulness thereol. Trustes's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a rcceiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. .

; ‘I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

. waive any delault or notice of default hereunder or invalidate any act done

pursuanr to such notice. -

124_ pon default by grdntor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured nereby immediately due and payable. In such an
event the beneliciary at his eclection may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby: whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5. days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, I the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such poriion as would
nat then be due-had no default occurred. Any other default that is capable of
being cured muny be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaulrs, the person ellecting the cure shall pay to the beneliciary all costs
and -expenses -actually incurred in enlorcing the obligation of the {rust deed
;)Dg(;fhﬂr with trustee’s and atforney’s fees not exceeding the amounts provided

y law,

‘ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be’ postponed as provided by law. The trustee may sell said property either
in one :parcel or in-separate parcels and shall scll the parcel or parcels at
auction fo the. highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cludingt the compensation of the trustce and a reasonable charge by trustee's
attorney,: (2) to the obligation secured by the trust deed, (1) 1o all persan
havind ‘recorded liens subsequent 1o the interest ol the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may Irom time to time appoint a successor or succes-
sors fo .any trustec named herein or fo any frustee i ! here-
under, Upon such appointment. and without conveyance to the successor
trustec, ‘the latter shall be vested with all title, powers and duties conferred
upan any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by bencliciary,
which, when recorded in the mortdage records of the county or counties in
which the property is ted, shall be ive prool of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trusfee is not
obligated to notily any party hereto of pending sale under any other deed of
trust .or of any action or proceeding in which grantor, beneliciary or trustee

shall be a party yqlesg such pq(ion or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the. trustee hereunder must be.clther an ottornay, who is on active mqmbef of the Oregon State 8ar, a. bank, trust company
or savings ond loan assaciation ‘authorized to do business under the laws ‘of Oregon or the ‘United States, o title insurance company autharized to insure_fitle 1o real
property of this slate, its subsidiaries, offiliates, agents or branches, ‘the United States or any cgency thereof, or an escrow agent licensed under ORS 656.505 to 698.585.




and ‘that pe will_ warrani and foréver defend

B 3
)

that the Proceeds of the loan fepresented by the‘above described note and this trust deeq are:
or's personal, family or household Purposes (see Important Notice below ),
-3 for oo A PILORL aseforbares, falpurposes,

i This deed applies to, inures to the benetit of and binds all:
Personal representatives, Successors and assigns, The term bene
secured hereby, whether or not named as g beneficiary herein,

Eender includes the feminine and the neuter, and the singular n €

AN WITNESs WHEREOF, said grantor has | ;

his hand the day and year first above written,

* 'APORTANT NOTICE: Delete, by lining oup, whichever warre
not applicable; f warranty (a) is applicable and the bep
as such word is dofined in.the ¢
comply. with 4
for this Purpose usg S!a\(ont-Nass qum_ No. 1319, 0r o
e with tho Act is not mquimd,’disregarc! this rotice, -

(1 the Signer of the above is ¢ corporatien, Ot
use the' orm of c:knnvvhdgomenl OpRosite.) S
. 'STATE oF OREGON,
o Countyof . .
=.Thig instrument
7 by i ..

N Nole(y ,ubrl-iq faxgéé&gén }Votar; Pul;hc[orOregon

g 7‘/43 JZ 3} ' My commissign expires:
G L4 ;

s+ REQUEST: FOR: FUtL iECONVEYANCE
Toi' be viad only whm}_bllaallgmﬁuvet boen paid,

Beneficiary

Do not lase or destoy this Trus Deed OR vHE NOTE which il! uévul. Both musy by delivered 1o the tructes for bofore yence will be made.

| TFUSTDEED sunomuson

o FORM No. g1) .- - County of

‘Tkv‘!’Ns-Ntss LAW 'UB‘AC‘Q.. ’DﬂiLAN‘D.’ 6R‘ .’ i e ; H : ) e : . k3 . -
' 0 1 was received for record on the --28thday
g g BY | R R g

: o'clockP. M., and recorded
| SPACE RESERVED in book/reel/volume No. 87
: FOR : page 13666 or as fee/file /instry.
3 ‘RECORDER'S use ment/microfilm/reception No..78684.
L ‘ Record of Mortgages of said Cqunty.

i

: L ) Boneficiary ' ||’ oo R BT '
RSN : - . .County affixed.
3 IR iy o C

Witness my hand and seal of

T e S

PRSI oy ' SRS | . : . RN --'-E-V-ej-.)ln..-Biéb.n:\jZnty...Cl;ei‘k...ﬁ_." i

TP eer$9:0




