Mail All'f‘ax ‘Tnfo‘rinanon To

e *;,—', —~puils tqm.r\-' |{'«,j\ :

<
DAVID K. HINES Mﬁf//é@? @V
1ORI A. HINES
.. 1409, MC, CLELLAN w( R p::”
m.mmm,emis. ‘OREGON. 97603 .
After Recordrng%[gv Jt 4
THE BENJ, FRANKL Fsiger. !
AND LOAN: ASS&CIATION= G
Thie:Benj Franklin: quncxal Centex «
Certification! Depattmient TABIRRNN
501 S.E{'Hawthomé Blvd(: #’0136615—6 -

Port _And Oregon 97214 .

ST

13 e )
R sorpaons b ‘dum:mu;

vie Lo

HIS DEEDO Rl ST. ‘fSecurrty Instrument_) eon o Augus-t; 28 .

The grantor |s s DAVID rK. HI'NES and: LOT{I A HINES, HUSBAND 'AND WIFE e

: ; " . ’ (“Borrower”) The trustee is b
(“Trustee ). The | beneficiary is

h is orgamzed and existing under the

The Benj Franklm Federa S'wmgs and Loan Assocrauon, a Corporatron whrc
dréss is 501 S:E! Hawthorne Boulevard, Portand, Oregon. 97214

laws of the Umted Stat‘és of Amenca “and’ whose ad
(“Lcnder") Borrow es U,nder the pnnc1pal ‘sum of ’ - FORTY: FIVE THOU SAND. SIX HUNDRED AND: NO/100
Dollars tu's. '§45,600.00 © ). This debt is evidenced by Borrower's note
dated the same dale as thrs Secunty Instrument (“Note”), which provrdes for monthly payments with the full debt, if not
paid earlier, due. Bnd payable on . o5 EPT\MBER 1, 2017’ ) - This Security Instrumenl
secures 1o Lcndcr. (a) the: rep.xyment of the debt evrdenced by. the and all renewals extensrons ‘and
modlﬁcauons Lb) ithe paynient of all other;sums,; with interest, advanced under, h 7 to protect the secunty of th|s
Borrower's covenants and agreements under this Security Instrument and
in trust, with power, of sale, the followmg

snd (() the performance of
'Bo rrower 1rrevocably grants and conveys:to Trustce,
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i BORROWER COVENANTS that Borrower is lawfully seised of the estate her
“and convey the Property, @ and, that the Property is unencumbered except for encu
. and:will defend gener: ally the | mle to (he Property ag'nnst all, c]arms and demnnds,

" Tms SECURITYQNSTRUMENT combines uniform covenants for
ited vanatrons by 'unsdrcrron to consntute a umform security.instrumen
B

NtFORM CO'VENANTSF Borrower and Lender covenant and agree as fol\ow i ’
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In the event of a total taking of' the Property the proceeds shall be applied to the sums secured by lhlS Security %«._.f,
Instrument, whether or not:then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lerider otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the takmg, divided by (b) the fa'r;m'n l\et \.alue of.the Property immediately before the taking. Any balance shall b=
paldtoBorrower PR P .

) ll'the Property is ab o ed hy Borrower, or i, u.r nome by Lender‘to Borrower that the condemnor offers 10
make .m award orsettle clm 2ge ; Bor o er Luls to respond 10 Lender wnhm 30 days af(er the date the notice is
given,'Lendér is'authorizéd to' collect and apply thie protéeds; at its option; either to réstoration or repair of the Propcrty or
to the'sums secured by this Security Instrument, whether or notthendue, - .0

Unless Lender and Borrower otheriwise agree in wnlmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i+ <«10.5 Borrower: Not Released }*urb('aranc\e By Lender Not a Waiver. Extension of -the time for payment or
modification of amortization of the sr\rns secared by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate:to release the liability of the original Borrower or Borrower’s successors'in interest.
Lender, slgall not; b¢ required-ta; comrpyncc prosgedings against any successor in interest or réfuse to extend timie for
payment or otherwise modlfy amortization of the sums secured by this Security Instrument by reason of any demand made
by the: ongmal Borrower or Borrower's siccessors in interest: Any forbearance by Lender in exercising any nght or remedy
shall not bé a waive'r of or -preciude t the exercrse ofany nght or remedy.

11} "Successors and Asmgns Bound; Joint ‘and Several Llabrhty, Co-signers. The covenants and agreements of
this Securuy Instrument shall bind and b:nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (2) is co-signing this Secu ity Instrument only to mortgage, grant.and convey -
that Borrpwet €iriférestinitke Prdpe‘?(ybmder’ theitsttis of this Secufity Instrur 17(b) is'not personally obligated to pay
the sums secured by this Secunly Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbédr or' make’ahy accommodatums with'fegard (o°the terms of this’ Security Instriment or the Noté without
that Borrower’s consent.

++.+,124 - Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that. law is ﬁnally mterpr“ted so -that the interest or other loan charges collected or to be collected in
connection with the Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to feduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permmed limits will be refunded to Borrower. Lender may: choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

" partial prepayment without any prepayment charge under the Note.

13. Leg:slatlon Affecting Lender’s Rights. & If-enactment or expiration of appllcable laws has the effect-of -
rendering : any provision of the Note or thls Security Instriithent unenforceable according to its terms, Lender, at its option, °
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted:-by pz}ragraphr19 ll'Lender exe rc1«.Ls thns opuonv Lender <lLa.llftal$a thelstep§ specxﬁed in the second paragraph of
paragraph 17... - )'

ST 14, Notlces. ‘Any'notice to Borrow er pronded for in lhls Secunty lnstrumenx shall be given by delnermg itor bx
ma\lmg it by first-class mail unless applicable:law requires use of another method. The notice shall be directed to the
Property Address or any other:address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first €lass mail to. Lender's address stated ‘herein or any other: address Lender designates by notice to Borrower. Any notice
provided for'in‘this’ Secumy flnstrumem shall b be deemed to havé'b iv n to Borrower or Lender whe glven as provlded
in this patagraph: -1t BEfosT poeineii ST gt LG L L ;

15. Governmg Law; Severabllnw This Secumy Instrument shall be governed by federal law and the law of the
jurisdiction in,which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note
which can be givén efféct without the conflicting provrsxon “To this énd the provisionyof this Secunly lnstrumem and the
Note are declared tobeseverable.. ., . -

Borrower s Copy Borrovwr shall be gwen one conformed copy of the Note and of this Securlly Ins!rumem
(e lf 'ﬂl or any part, of the Property or any

ll‘Lender éxéreises thls optidh; Leadershall give Barfower n’oiic‘é of atcelefition. The notice shall provide a-period
of not lessthan 30 days from the'dite the notice is delivered or mailed within which' Borrower‘must pay all sums secured by
this Security Instrument. If:Borrower. fails to pay these sums prior.to the expiration of this period, Lender md) invoke any
remedies permitted by this: Sccu: ity Instrument without further natice.or demand.on Borrower. -

18,-Borrower’s:Right to Reinstate.:: Hf Borrower. meets certain conditions, Borrower, shall have the rlgh( to have
enforcement of this Security Instrument discontinued at.any-time prior to the earlicr of: (a) 5 days (or such other pcnod as
appllmble-law may. specify, § for reinstatement), be-l'orc sale of the,Property pursuant to,any power of sale contained in this .
S«.\.urllv umt.m or (b) entry, ol"l judgmen( enforcmg thrs Secunty lnslrumem Thosc condmons are, lha( Borrower

1y, del'aull of d!‘l)’ ‘Other mveuants or egreemems (c) pays “all expenses mcurred in enforcmg this
1 cludmg. bul not limjted to, renson"ble attorneys’ fees; and (d) ml\es such acnon as, Lender may

obl:g.mon 1o pay ‘the suf
Bnrrom.r thls Securrty ln trpmenl and lhe OhllgdllOllS sccured hereby slmll remam l'ully effeeme as 1fno accelergnon had

)\ UNU qR\l C()v N(\\T Bm ro\vgr and Lender lur(hcr covenant .md agree as lnllm\s

5 19. Accelemtmn' Remedleh.,t ,endor shall ;give. notice .to: Borrower prior to acceleration following Borrower's
bruch of any,covenant or. agreement in tl‘ps Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless, 'lppllcable law provides otherwise). ;The notice sh.lll specify: (a) the dcfsult (b) the action required to cure the
default; (c).a date, not less than 30 days from the date thc natice is-given:to; Borrower‘ by which the default must be cured;
and (d) thaL fallure.to cure the, default oryor hefare:the, date specified.in the notice may. result in acceleration of the sums
secured, by this; Secumy Instrument angl sale of the. Property. The nonce,shall further inform Borrower of the right-to:
runstate : f(cr acceleration and; the right; to bring a courtaction to assert the non-existence of a default or any: other, ..
dofunse ongnrrovy ertoa celcrgnon and »ale.f[f the det‘ault isnot.cured onor. ‘efore the date specified in the notice, 1. ender -t
at, its.option . may rcqurrc immediate; p:xymmt in, full of il sums secured: by, this. Security: Instrument: wnthmm furthcrv
lem.md and may, mvokc the powt.r of sale arzrl any,ether. remc(lles permitted by nppllcabl(- W, Len(l(.r shall-be t.nmlcd to;
mllcct ull expcnseh mcurrcd,m pursunm, the. rcrm-dnes provulcd in:ghis, par'u,raph 19, malmllm,, but ot lmntul to.
n-.non.nblcatmrneys fcesan;lcosts,ol’hllc.evxdcncc WL BRG] GAGLUE L UTE L el ed 10 saxs e G BRI Lnigns
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oPgeurrence of an event.of dgfgpl,t;a[fd, @)f;l,epder'szelegﬁonito.,gglqegthe Property to-he sgld;and,s!pall-cause,sucl{x‘nqticg tobe
j:7ecorded.in;each. county.in which any:part; of . the; Property. is located.: Lender: or-Trustee shall. give notice. of sale in, the
(-manner. prescribgdgby(,apxpligaplq flay'g ;to;,Bprmxye_n; and ;o;other,;:persons}=prpscribed,by;applicable:law,fAfter;_the; time
' ‘requi red Qy@ppliggblg;lajy,,,T(_ustee,,;vitl’mqt.d:emgngi on BDI’,l‘OWQI‘;@ha":Sﬂl the Property.at public auction to the highest
.. hidder at the ,timeiand;placegqn.qjundc‘rgthe terms designated.in.the notice of:sale in one or more parcels. and in any order
, 'Ijrus_tegdg}tgrqz,ings Trust €€ may.postpone sale of all or any parcel of the Property by public announcement at the time and
) ;t:pglace'd{gny,Qréy,iguélyLs,cb‘edqlqdsgle.;;Lende;;britg designee may. purchase the Property at.any sale.. -. Gl .
it dirustee sha!l,»deli,\;en,tgéthie pu [chaser‘,TrustegTSgdeed conveying:the Property without: any .covenant or;warranty,
r:expressed or. implied. The recitals;in the Trustee’s deed shall be prima facie evidenceof the truth of the.statements made
- therein..Trustee shall apply.the proceeds of the szlein the following order: (a).to all expenses of the sale, including, but not
limi‘teid‘to,y, rgagonqble;TrpSte_e’sx,andl;atlq):rliey§’; fees; (b) to 211 sums secured by this Security Instrument; and (c) any excess
tothe persan of persons legally enttledtoi, .
) _'20}1 ‘Lender,ig)Po_svsp,s,S;i,Qq, Upon acceleration, under paragraph 19 or abandonment of the Property, Lender (in
' ‘agent’ Judicially appeinted receiv Il be entitled to enter upon; fake possession of and manage the
;s ast due An'yiréii‘ts,c'bl‘lecvt_e’d by Lender or the receiver
» the Property and collection' of I‘enits.‘in:clu'di,ng., but not
ted: ceiver's fees MUMS On receiver's Bol d reasonable attorneys’ fees, and then to the sums secured by
: . 21. Reconveyance. Upon paymant.af all sums set
«feconvey.the Property and shall surrender this Security- In and all | bt secured by this Secu
« Instrument to.Trustee, Trust ¢ shall reconvey the Property, withg d without charge to the person or.persons
i legally entitled to it. Such person.or persons shall pay anyrecordgiioncosts. |, L. SRR
4,;22;.:-Snbstitl'gtq {Trustee;;Lender may. from time ito time: remove Trustee and -appoint-a:successor trustee to any
: :Trugteeiappoint:c!,heﬂreur}d,er; ‘Without: conveyance. of the: Property..the successor trustee shall succeed to all the title.
typower and qwiesconfcrl_'cqjupon;Tru;tgeherein and by apphicable taw. .. 1o LUHT U i
21230 Use of Property ! The Properiyis not currently used for agricultural; timber or grazing purposes.’ :
\ ‘ sed in''thi 'Security Instrument and’in” the: Note, “attorneys’ fees™ ‘shall include any

L-‘;:mum;);If:;l@ndegim{pkéruQhﬁ;hqwéq of; sale,. Lender shall execute or cause Trustee to execute 2 written notice of the
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¢ o S I £33

i
T IR sk B e Y S T T : PoAETL L L
_OREGON-Single Family— FNMA/FHLMC Uniform Instrument Form 368832/834+
:f“""‘v:‘*"ﬁ:" L1l P;pc LU Y WHITE, :Fnlt L BLTH CANARY foar 1o L e L 2




ey

&
i

AD, 19 87
Y recorded

5671
Deputy.

and duj
Page 1

st
lock A M.
es.
County Clerk

of
of

itle Com an
day
oc

td

GON, "

irelyn Biehn
: By

,
1

$21.00

%

]
5
]
g
8
[~
s
2
m,
=]
O.

Filed for Tecord at request of:
I

STATE OF ORE

Fee,




