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' rHIS TRUST DEED, made this cn P8 day of b o

- DAYID. K. HINES. and. . LORT. A, HINES,. husband..and.wife,. and. 10
HINES," husband and: wife: : RN

KLAMATH COUNTY ~ ' Trustee, and

as Beneficiary,
WITNESSETH: v .
Grantor*irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

K1 -zCounty, Oregon, described  as:

Lot 98 of NOYINA, according to the official plat thereof on file in the office of the
ounty Clerk of Klamath County, Oregon. ‘ T

r~Logether with all and singular the t , hered;'t ts and appurtenances and all other rights thereunto belonging or in anywise
cmow or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

= tion with said real estate.
FOR THE PURPOSE -OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . EIGHT THQUSAND FIVE ; UNDRED. FIFTY.. AND. NO/100.

forind 1o to bonafior o T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary c'i order and made by grantor, the final payment of principal and interest hereof, it
: t

not sooner paid, to be due and payable .. D€ erms...gﬁ. N°,4,§...<.’ ey 19 .
ate of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within dsscribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the BB KL EOa .
KRS AN MK all obligations secured Dby this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, B ‘ ’ - o
The obove described recl property is not currently used for agricultural, timber or grozing purposas.

To_protect the security of this trust deed, grantor adrees: (a) consent fo the making of any map or plat of said property-; (b)) join in
1. To protect, preserve and maintain said property i, good condition Lranting any casement or creatingd any restriction thereon; (¢) join in any

and repair; not to remove or demolish any building or improvement thercon;  Subordination or other adreement ailecting this decd or the lien or charge
not to commit or permit any waste of said property. - 4

i thereal; !d) reconvey, without warranty, all or any part of the property, The
2. To complete or restore promptly and in good ‘and workmaniike = drantee B, any reconveyance may be described as the “person o persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. ! . be c_onclus:vg proof of the truthfulness thereof. Trustee’s fees for any of the
. To comply with ail laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 5.
tions and restrictions alfectin, i : iciaryr 20. Upon any default by grantor hereunder, heneliciary may ae any
foin i i i i time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security
proper public .olfice. or i the indebtedness hereby secured, enter upon and take possession of said prop-
by ltiling oMlicers or searching agencies as may b erty or any part thereol, in its own name sue or othenwise collect the rents,
beneliciary. : ., - - . o : . issues and profits, including those past due and unpaid. amd apply the same,
4. To provide and -continuously - maintain on the bLiildings less costs and expenses of operation and collection. including reasonzble attor-
now or herealler erected on the said . premi: r damage by fire ney's feses upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time tequire, in ficiary may determine.
an amount not less than sfl‘gl;’ ~ingt a7ble -value--. written in . 11, The entering upon and taking possession of said property, the
companies acceptable to the bene iciary, u'uz the lecter;"all  collection of such rents, issues and profits. or the proceeds of fire and other
policies of insurance shall-be deliv mas’ insured; insurance policies or compensation or awards for any taking or damagde of the
if the grantor shall fail for any re any such insurance and to’ property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneti n days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any polity of insurance now-or hereaiter placed on said Buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 2. Upon detault by grantor in Payment of any indebtedness secured
collected under any fire or other insurance policy may be appli:d by benefi- hereby or in his performance of any adreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary are ‘all sums secured hereby immediately due - In such an
may determine, or.at option of beneliciary the entire amount so collected, or event the beneticiary at his electi s this trust deed
3ny part thereoi, may be released to drantor. Such application or release shall in equity as i
not cure or waive any default or notice of default hereunder or invalidate any advertiser 3 iciary ustee shall
act done pursuant to such notice. 5 ) is wri i ¢ and his election
5. To keep said premises free from’ construction Iens and to'pay all H seri is the obligation secured
levied or assessed upon or hereby - S e and place of sale, give notice
assessmen:s and other’ thereof law and procecd to loreclose this truse deed in
deliver recvipts therefor the manner provided in ORS5 86.735 to 86.795,
e grantor lail to make payment of any taxes, assess- 13 " clos .
ftents, insurance premiums, liens: or other charges payable by drantor, either sal o af 5 e Ih‘""‘ °""";‘, by “’l"“"’“g’"’" and
by direct payment or by providing beneficiary iwith -tunds with which to "Ie' an, ’, '(g"ze"o%g”q’é";;?‘m ucfs the
make such payment, beneficiary may, -at its option,. make : paynient thereof, s deg 4 o0.753, '},""’ s""e
and the amount so paid, with interest at the rate set forth in the note secured - ""1 Fay, when due,
hereby. together with the oblifations described ra paragraphs 6 and 7 of this . y be Sured by payind the
trust deed, s d 0 and hecome a part of the debt sceyred by this than such portion as would
trust deed, without: waiver of any rights: arising from breach of ‘any’ of the bei A o
such payments, wth interest as aloresaid, the prop- e C 3 er! ! A '"’l e‘; the
* slhall be Ib"""d 1o the i all pay to ?h:ull;lr:ili::i};r;dz;’luctu;::
same extent that they lfor ‘the payment of the ob idatior:” herein ; ’ £ @ < L e JLciary -
described, and al! such payments shall be immediately due and payable with. :(:’ﬂdf;xf“w.!h frust ng t”“f ‘)’%’!g""‘;’" ol the trust '4"‘?‘!
out notice. and the nonpayment thereof shall, at the option of the hencliciary, by 7‘_'“_' Hh truste, not exceeding the amounts provided
22’,1‘3{5"‘75':‘2‘225’;"3‘;’3‘}',;ﬁ”i,é';fdi’,‘é“ deed immediately due and payasle and . deginarierivise. the sale shall be held on the dote and at the time and
- To pay all costs, fees and expenses of this trust including the cost l’;{f'c’ :"”'ﬁ:‘;“d '"0"'.’(}' ;ml:"‘:pl o{ ’;'.2' ‘;' (h" ’"”"' m"“""f:;' said sale may
of title search as well as the other costs and experses of the trus'ee incurred ¢ postpo as provided by Jaw. e frustee may sell saic property either
in connection with or in enforcing this obligation and trustee’s and attorney's’ H 9. 1 es e H the ’,’:.’-C:;ll ‘L’_‘I:’“’.f.:l’l’“::
fees actually incurred. . g L s A { St i B of tale. Truse
7. To appear in.and defend any action or . proceeding purporting . to 3 ; ! "dt’{) Law conveying
aflect the security rights or powers ol benelici: or trustee; and in ary suit, N ) : Hadd any m"""sﬂ:l Ig:[ ‘;g;;l"rmc‘:g,r:ss:‘:;"::{:;
action or proceedin, g 6 ustee may appear, f the truthfulness thereol. Any person, excluding the trustee, but including
the grantor-and beneticiary, may purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein, frusten
lixed by the trial court and in the event of an j shall apply the proceeds of sale to g (1) the rxpenses of sale. in.
decree of the trial court, Arantor further adrces o pay such summ as the ap- . cluding the compensation ol the trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the beneficiary’s or trustee's attor- aAtorney, (2} to the obligation secured by, the trust deed, (3) 1o Al persans
niey's fees on such appeal. having recorded Liens subscquent to the interest of the tria, in the truse

It is mutoally agreed that: deed as theie interests Ay appear in the order of their prior nd (4) the

8. In the event that any portion or all of said property shall be taken surplus, it any. to the Eranzor or to his successar in Interest entitled 13 sk

under the right ol eminent donyin or condernnation, beneliciary shall himve the  Surplux, 16 ‘B‘ Feines . N .

- il it so elects. to require that afl or any portion of the monics payable P s "‘"‘; Crary ":;_“'h fron: time 10 fante appoint SUNCessar or suvees.
an compensation for such taking, which are . in exoess ol the amount reqguired ;“"7 e U frus "’:‘ named herein or to ""1: JUCCEROr trustee appointed Rere-
to pay all reasonable’ costs, expenses and attorney's fees necessarily paid or t"": M ?"I :‘"c h"’,‘,”'})":‘""”"" ’""_dh“" out ccnl'r,\'an'cv 10 the successor
incurred by grantor in such proceedings, shall e paid to beneliciary and rustee, t ; al "h‘:' 4t be ":,s""d with all title, powers and duties conlerred
Applied by it lirst upon any reasonable costs and expenses and atrorney’s lees, up:;n agy“’tn.s ce ‘Ul';"l': name OI; appointed hercu . such appointment
hoth in the trial and appellste courts, necessarily puid or incurred by bene. “';'. }"f‘" ”;' ution shall be made by “"'"t" instrument exccuted by beneliciary,
ficiery in such proceedings, and the balance applied upon - the indebredness W,hfch- (ivhen "C;"d.'d dn the mortgage records of the county or counties in
wecured hereby; and ‘grantor adrees, at jts: own expense, to take such actions “1 "; © properly is situated, shall be conclusive prool of proper appointrnent
and execute such instruments as shall be necessary in obtaining such cam.  ©f the successor trustee.
pencation, promptly upon beneliciary's: requese. 5 i 17, Trustee accepts this trust when this dved, duly erecuted and

9. At any time and from time (o time upon written request . of ‘SHene- ed is made 'a public record as provided by Jaw. Trustee is nor
liciary, payment of irs fees and presentation of this deed and the note for" i, o notily any party hereto of pending sale under any other deed of
endorsement (in case 'of full reconveyances, for ‘cancellation), without laftecting trust or of any action or, proceeding in which drantor, beneliciary or trusiee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the trustee hereunder, must. be vither an attorney, .who is an active member of the Oregon State Bar, o bank, f1ust sompany
or savings and lsan association authorized 1o do business under ‘the laws -of QOregon or the United States, "o title insurance fompany authorized to insure title 1o recl
proparty of this state, jts subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escraw ogent licensed under ORS 6%6.505 1o $9¢&.585. f
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