Rk e

THIS TRUST DEED, made this

; —:;’( RO dayof

S ——

\Tk]k‘f , 19 S / between

Dr vk e TRy lon.”

G OURTRTG | 34 TS U R HeEw D Grantor,

ASPEN TITLE & ESCROW; INC., sn OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

. WITNESSETH:'

Grantor irrevocably grants, ,:ba‘rgufiixs.fséllsf and. conveys to-frustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON., described as:

Lot _‘L_ in Block‘HQ_ of Trict.1184-Oregon Shores:

.Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in{lhe‘ office of the County Recorder of said County.
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tor herein contained and payment of the sum of t&é (N}

Dollars, with interest thercon according to the termsof a promissory note of even date herewith, payable to

A7 200

payable AUGEUST

bove, on which the final installment of said note becomes due and payable. In the event

n
== together with alt and xin;'zular the tenements, heredi taments and appunenancc:‘ and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
=2 rents, issues and profits thereof and cll fixtures now or hereafter artached 1o or used in connection with said real estate.
froded FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gran
ool ] e
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and
I The date of maturity of the debt secured by this instriment is the date, stated a

S

o
[=cee)

the within described property, or cny part thereofl or any interest therein is sold,

c obtained the written consct or approval of the beneficiary, then, at the beneficiary
[ ] : h A
- expressed therein, or herein, shull become immediately due and payable.

=22 The above described real property is not currently usad for agricultural, timber or grazing purposcs

To protect the security of this trust deed, gran {or agrces:

1. To protect, preserve and maintain said prope-ty in'goud condition and repair:
not to remove or demolish any building or improvenent thereun; not to commit or
permit any waste of said property. B .

2, TO complete or restore promiptly and in good and workmanlike manner any
building or improvement which may be constructed, dameged or destrayed thereon,
and ;aa y when due all costs incurred thercfor. s

To comply with all laws, ordinances, regiilations, covenants, conditions, and
restrictions affecting said property. if the heneficiary 50 requests, fo join in exceuting
such financing stalements pursuant 1o the Uniform Commiercial Code as the benefici-
ary may require and to pay Jfor filing same in the proper. public office or offices, as
well as the cost of all lien secrches.made by filing officers or searching agencies as
may be deemed desirable by the benéficiary. : . .

. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss vr darnage by fire and such other
hazards as tie beneficiary may from time to time roquire in an amount not less than

: . written in companies acceptable to the
benefictary with loss payable to the latter; all policles of insurance shall be delivered
to the beneficiary cs soon as Insured; the grantor shall fail for any reason to
procure any such insurance and to - deliver said policies:to the beneficiary at least
‘fifteen days prior 1o the expiration of any polic;: of Insurance now or hereafter
placed on sgid buildings, the beneficiary may procure the sane at granfor’s expense.
The amount collected under any fire or other insirance policy may be applied by

beneficiary:upon any indebtedness secured hereby and in sucli order as beneficlary |

may determine, or at option of beneficiary the cntire ammount so callected, or any
- part thereof, may' be released to granior. Such applicatiou or release shall not cure or

waive any default or notice of default hereunder or invalidute eny act done pursuant
' 1o such notice. . ’ (S St - :

... To keep said p Sfree from const “ian hens and to pay all taxes,
atressments and other charges that may. be levied Or assessed upon Or aguisi said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompuly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, dssessplcnis. insurance premiumes, liens or
vther charges payable by grantor, either by duect payment or by providing
beneficiary with funds with which 12 make such. payment, beneficiary may, at its
option, make payment thereof, and the amount sa paid, with interest at the rate set
forth in the note secured “hereby, tgether with - the obligations described in
paragraphs 6 and 7 of this trust deed shaii be added to and become a part of the debt
secured by this trust deed, withoul wa:ver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property

. hereinbefare described, as well as the gianor, shull be bound 1o the same extens that
they are bound for the payment of the obliyation herein described, and all such
payments shall be Immediately due and payable without notice, und the nonpayment

thereof shall, at the option of the beneficiary, render all sums secured by this trust-

deed immediately due and payable und constitute a4 breach of this trust deed.

6. To pay all costs, fees and sxpenses of thiv:trust including the cost of.title
search as well as the ather costs and expenses of t1e trustee incurred in connection
with this obligation. ! . § g

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or fruitee; end in any suit, action or
proceeding in which the beneficigry or trusiee niey apprar. including any suit for the
Joreclosure of this deed. to pay all costs and expenzes. including evidence of title and
the beneficiary's or trustee’s attorney's fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled fo the attorney’s fees heréin described; the amaount of artorney's fees
mentioned in this paragraph 7.in all cases shall be fixed by the trial court or by the

appellate court if an appeal is taken.,

It is mutually agreed that: I

' 8. In the event that any porrion or all of said property shall he tken under the
right of eminent domain or condeinnation, Deneficiary shall have the righ, if it so
elects, to require that all or any portion of the ait nies payaMe as oompenss Jor
such taking, which are pr excess of the amaunt regeirad fo par il nesnone X XN
expenses and’ attorney’s fhes necessarily | paid (v nesarred by graatter it such
proceedings, shall be paid 1 Beneficiary and applivd by it first upon any reasotadie
costs ‘and expenses and cirorney's fees, “both: i the trial and appelate cuurts,

| ‘necessarily paid .or incurreil by beneficiary fn such proccedings, and: the dalance
applied upon the indebtedness secured hereby: and grantor agrees, .at its own
expense, 10 take such activns and execute such instruments as shall be necessary in

ining such comp ion, promptly upon beneficiary’s request.

9. At any-time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement fin
case of full reconveyance, for cancellation), without cffecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of sald property; (b} join'in grar:ting any easement or creating any

The grantor: covenants.and agrees. to and with the benceficia

agreed 1o be sold, conveyed, assigned or alienated by the grantor without first having
's option, all obligations secured by this instrumeint, irrespective of the maturity dates

restriction thereon: (c) join in any subordination or other agreement affecting tiis
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5. -
Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by o receiver 1o be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and-take possession of said property or any part thereof, in its own name
sue or otherwise collect the renis. issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees subject to paragraph’ 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the procecds of fire and otiier insurance policies or
. compensation "ar awards for any laking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.
12, _Upon default by grantor in payment of any indebtedness secured hereby or
{ . inhis perf of any ag he ler, th iary may declare all sumns
sccured hereby immedidtely due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes.
the beneficlary may proceed to foreclose this trust deed in equity, as a inortgage in
the manner provided by law for morigage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to Joreclose this
trust deed in equity as a mortgage or direct the trustee to-foreclose this trust deed by
advertisement and sale. In the latter event the beneficlary or the trustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property fo satisfv the obligations secured hereby, whereupon the
wrustee shall fix the time and pidce of sale, give notice thereof as then required by
Iawé 6and5prateed to foreclose this trust deed in the manner provided in ORS/[836.740
1o 86.795.

13 Should the beneficiary elect 1o foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee's sale, the grantor or other person so privileged by ORS 86. 76(), may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under tihe terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomey's fees not exceeding $50 each) other than such portion of the principal
as. would nor then be due had no defaulr, occurred, and thereby cure the default, in
which event all f I P 1l shall be dismissed by the trustee.

14, . Otherwise, -the sale shall be held on the date and at the time and place
designated ' in the notice of sale. The trustec may sell said property either in one
parcel or in separate parcels and shall seil the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
wititoul any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

75. When trustee sells pursuant to the powers provided herein, trustee shall
apply the procceds of sale to payment of (1) the expenses of sale, including the
compensation of the frustee and a reasonable charge by trustee’s attorney, (2) to the
obligation secured by the frust deed, (3] to all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interests inay
appear in the order of their priority and (4) the surplus, if any, to the grantor or o
his stccessor in interest entitled o such surplus.

16, For any reason permtitted dv law deneficiary may from time to time appoint
& SUCCESIOr OF SUCCUSSOPS [ gAY (TUSIEY Al RO O IO SXV SUCCLSIOr frustee
appainted hercunder. Upor such eppointnest Sl wiftosl qaanveyvance (o the
Riccessor tristee, the latter siail de vested with 2l titte, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment and
substitufion shall be made by written instruntent executed by deneficiary, containing
reference to this trust Jdeed and its place of record, which, when recorded in the
office of the County. Clerk or Recorder o the county or counties in which the
property is situated, shall be conclusive proof of proper app of the
rrustee.

17. Trustee accepts this trust wien this deed, duly executed and acknowledged
is made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under any other deed of trusg or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

ry and those claiming under him, that he is lawfully seized in fee

+ 'simple of said described real property ¢nd hasa valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the trustee herebrder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
_or:savings and loan association autherized fo do business under tho, laws.of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiaries, affiliatas, ‘agents or branches, or the United States or any agency thereof.
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<that_ he will warrant and forever:
5 A - RS

The grantor warrants that the proceuds of the loan represanted by the above described note and this trust deed are-
o (a)* primarily for ‘grantor’s  personal; family,  household or . agricultural purposes (see Important Notice below),
{1(b) ! .for an organization, or (even it grantor is a natural persoh) are for business or cominercial purposes.other than agricultural
) purposes. ; : . ) '
This deed applies to, inures to the bencfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term benelficiary shall mean the holder and owner, including pledgee, of the
contract ;secured hereby, whether or not nanied as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the’ neuter, and the ‘singular number includes the plural. : :

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

“You' have the option’to cancel your contract ot iagn:cinent of sale by notice to the seller untif midnight of the fourteenth day following the
signing of the contract or agreement. R . il oo . : . .

If you did not receive a Property Report ptepnied pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
agreement, this contract or agreement may

U.S. Department of Housing and Urban Development, in advance of your signing the contragt or
be revoked at your option for two years from the date of signing.

* INPORTANT NOTICE: Delete, by lining out, whichevor warranty {a) or {b) is
not_epplicable; if warranty (a) is applicable ‘anc| the, beneficiary is a ¢raditor
or suth word is defined in-the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maoking raquired
_ydisclosures. If compliance with tha Act not rauuired, disregard this notice.

.
% (tf the signer of the above is a corporotion,
use the form of acknowledgment oppesite.} (ORS 934901
STATE OF : ) |  STATE OF ., County of
2. . STATE OF CALIFORNIA/ ¥ -
a
L COUNTY OF Q\QS 74211@,@ Ss.

On\:Z) l 1 cg [—/ s ’ 012)’.’/%~ befora mé

the undersignec{. a Notary Pu?li in‘and for said County and
State, personally appeared. &»‘LQ-}L .&« s

2 ___. parsonzlly kilown to me to be the
person whose name is subscribed o the within instrumant as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who

being by me duly sworn, deposes an3 says:That____ -~
l&/wq ‘{,s /lu?e,nﬂ : residesat__-

£242 pepink KRO-Echio\G-»\ SR
that In€ -~ was present and saw 12Rn a K
Fof o€  Zan yrbhial B Tallag

‘ persot’!ally known to __\':-;\ﬁs_ﬁtd ‘be the pers'cm described
: in, and whose name is subscribed to tha_within and annexed

- o instr n}ent, execute the same;. ang 3/pHiam, subscribed
é B S namg thereto asa\yitn"Zfsof saidexecution.

Signature A2

wicos2 : D \‘-\\ N -

Witness

OFFICIAL SEAL
JEANNE MNIGH
Notary Pubiic-Califernia
LOS ANGELES COUNTY
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trust deed have b;a‘tri;x‘ﬁ;';z;id qnd_;q}ui?ﬁ?&f fli;i;‘}ig;‘éizy are direcied, on payment 16 Yoiur oF any sims SWing o' you under the ermis of

said trust deed or pursuant to statute, te sarcel zll ‘evid: of indebtedness secured by said- trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust. deed the
-estdfe now held by you under the same. Mail reconveyancs and docu fs to :

'DATED:.... e ettty 19

Beneficiary

‘Do not lose or duiioy this Trust Desd OR THE NOTE which It sacures. Both must bo dolivered to the trusteo for Hation bafore Y will be mada.
Vo wae e NS . . o

My Comm. Exp. Aug. 18, 1989 —

PR LA

35 ). hake Aue., Suite3ss

sS.

‘. I certify that the within instru-
""" ment was ' received for record ‘on. the
3lst.... day of ..August. ., 19. 817,

at 10:57 o’clock A .M., and recorded

===l " " Countyof ..Klamath

': : - in book . M87.... on page15688.....
i 'SPACE RESERVED . or as file/reel number ___.78698... ,
" . FOR ! Record of Mortgages of seid County. -

: . RECORDZR'S USE Witness my hand and seal of

.- County affixed. RS

* AFTER AECORDING RETURNTO " + . ¢!

FN Raa.“?v&, g::\—v'\e._cs;\__'my. g

tvelyn Biehn,

Fee: $9.00
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