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TRUST DEED-

DS TRUST DEED, made this_ 5 T2 gy of e[V ern = 7. between
lepnid— &I Mroge AnDewresA Meoope 7 oo

"ASPEN TITLE & ESCROW,INC i ah OREGON CORPORATION 2as Tméteg; sand FN REALTY SERVICES, INC.,a CALIFORNIA

CORPORATION, TRUSTEE ss Deneficiary.

. WITNESSETH:

Grantor irrevocably grants., bargains, seils and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lotg_-r_;ln “B!ock'i.‘__'of ‘Tract '1113-Oregon:Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 28 of Maps in the office of th: County Recorder of said County. ‘ e -

together with all and singular the tenements, kereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter apperigining, and the

rents, issues and profits thereof and all fixtures naw or hereafter attached to or used in connccrion with said real estate.
FOR THE PURPOSE OF SECURING PER FORMANCE of each agreement of grantor herein contained and payment of the sum of.

Lipes= FIND F ey A s Vet TI‘-I‘\’"’— #~Dollars, with interest thereon according to the terms of a promissory nqge of even date herewith, payable to

. o N T . -
beneficiary or order and made by grantor, the gal payment of principal and interest hereof, if not sooner paid, to be due and payable LA S, . 19,
The dare of maturity of the debt secured by this instrument is the date, stated above, on which the final instalinient of said note becomes die and pavable. In the event

=2 “the within described property, or any part thereof, or any interest therein is sold,

agreed 10 be sold, conveyed, assigned or alienated by the grantor without first having

obtained the written consent or approval of the beneficiary, then, at-the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dares

[~ expressed therein, or herein, si:all become imm ediately due and payable.

Ec The lbove‘dve's'c:ibed real property. is not currer:tly usz2d for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees: g
1. To protect, preserve and maintain said property in good condition'and repair;
not to remove or demolish any building or improventent thereon: not to commit or
permit any waste of said property. -

To complete or restore.-promptly and \n good and workmantike manner any
building or improvement which may bé constructed, damaged or destro yed thercon,
and pay when due all costs incurred therefor. BT

. To comply with all laws, ordi: regulations, conditions, and
restrictions affecting said property; if the bene ‘iciary 50 requests. to join in exectiting
such fi ing stati s p 1o the Unijorm Conumercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching cgencies as
may be deemed desirable by the beneficiary, -

4. To provide and contii y i I on the itdi now or
hereafter erected on the said premises against loss or damage by fire and such other

l}az_er_d:’q;_dw-benzﬁctary may from time to time require in an amount not less than .

« wridten in companies acceprabdle to the
beneficiary with loss payable ro the latter; all policies of insurance shall be delivered
1o the beneficiary as soon as insured; if tin: grancor shall fail for any reason to
procure any such insurance and to deliver sa'd policies to the beneficiary at least
Jifteen days prior to the expiration of any jolicy of insurance now or hereafter
placed on sald bulldings, the beneficiary may jrocure the same at grantar's expense,
The amount collected under-any fire vr other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as benefiviary
may determine, or at option of beneficiary tite entire amount so collected,” or ‘any
part thereof, .may be released to grantor, Such application or reiease shall not cure or
waive any default or notice of defaulit hereunder or invalidate any act done pursuant
1o such notice. - - X N St SIS S !

3. To keep said premises free from constru. c.. licns and to pay all taxes,
assessments and other charges that may be lcvied vr assessed upon or against said

restriction thereon: (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described os the “persan or
persons legally entitled thereto,” cnd the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enler upon and teke possession of said property or any part thereof. in its own name
sue_or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and of operation and i
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12. - Upon default by grantor in payment of any indebdtedness secured heredy or
in his perf e of any ag r hereunder, the beneficiary may deciare all sumns

hereby i ligtely due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes.
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for gage [ £ H , if said real property
it not so currently used, the beneficiary at his election may proceed to foreclose this
{drust deed in equity as a mmorigage or direct the trustee 1o foreclose this trust deed by
adverti: t and sale, In the latter event the beneficiary or the trustee shall execure

property before any part of such taxes. assess.nents and other charges b past
due or delinquent and promptly deliver receipts therefor 1o beneficiary: should the
grantor fail 10 make payment of any taxes, assessimcnls, insurance premiums, lens or
other charges payable by grantor. either by dircet payment or by providing
beneficiary with funds with whicli to make such payment, heneficiary may, at its
option, make payment thereof. and the wmowrt so paid, with interest at the rate set
forth in the note. secured "hereby, toyether with -the obligations described in
paragraphs 6 and 7 of this trust deed shall be wdded 1 and become a part of the debt
secured by this trust deed, without waiver of aiy rights arising from breach of any of
the covenants hereof and for such payntents, \with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that
they are bound for the payment of the obliation herein described, and all such
payments shall be immediately due and payabl: without notice, and the nonpayment
thereof shall, ar the option of the beneficiary, render ull sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed, ,

-6." .To pay. all costs, fees cnd expenses of ‘this trust including the cost of title
search as well as the -other costs end expenses of the trustee incurred in connection
with this obligation. i ; o Y

7. To appear in and defend any action’ o+ proceeding purporting (o affect the

security rights or powers of. beneficiary or truswce; and in-any Suff,“action ovr
proceeding in which the:beneficiary or trustec,may appear, including any suit for the
Jforeclosure of this deed, to pay all costs and exenscs, including cvidence of title and
the beneficiary's.or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or tie trustee then the prevailing party shall
be entitled 1o the attorney’s fees herein described; the amount of artorney’s fees
mentioned in' this paragraph 7 in dll cases shall ‘be fixed by the trial court or by the
appellate court if an appeal is teken., i . H ’ B

It is mutually agreed that: . e

8. “In the event that any purtion or all of 3aid property shall be taken under the
righe of eminent domain or condemnation, beneficiary shall have the right, if it &
elects, 1o require that all or any portion of the ‘monies payable as compensation for
such taking, which are in excess of the amount required o pay all reasonable costs,
expenses and attorney's fees ‘necessarily pad “or incurred by grantor in such
proceedings, shall be paiil to beneficiary and applied by it first upon any: reasonable
costs and “expenses and arwrney's fees, bott in ‘the trial and appelate courts,
necessarily pafd or incurved sy beneficiary.in such p dings, and the bal .
applied upon the indebtedness secured hereby: cnd grantor agrees, st its owrn
expense, 1o take such actions und cute such i as shall be nec 'y in

i such P ion, promptly upon bineficiary'’s requess,

S At any time and from :tinte to time upon written request of beneficlary,
payment of lts fees and presentation of this de:d and the note for endorsement (in
case of full reconveyance, for cancellation),’ withour affecting the liability of any
person for the payment of the indebtedness, trustee may {a) consent to the making
of any map or plat of sald praperty;.(b) jotn in jranting any easement or creating any

and cause to be reconded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
faw, and procced to foreclose this trust deed in the manner provided in ORS]86. 740
to 86,793,

13. Should the beneficiary clect 1o foreclose by advertisement and sule then
after default at any time prior to five days before the date set by the trustee for the
trustee's sale, the grantor or other person so privileged by ORS 86.760), may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed und the obligation secured thereby (including custs
and expenses actually incurred in enforcing the terms of the obligation and trustee's
and artorney’s fees not exceeding S50 each) other than suck portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which evenr all f P lings shall be disrnis by the trustee.

14, Otherwise, the sale shall de held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels atr guction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
prirchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trusice, but including the grantor and beneficiary, may purchase at the
sale.

15, When trustee sells pursuant to the powers provided herein, trustee shail
apply the procceds of sale to payment of (1) the expenses of sale, including the
compensation af the trustee and a reasonable charge by trustee’s artorney, (2) 1o the
obligation secured by the trustdeed, (3) to all persons having recorded liens
subscquent 1o the interest of the trustec in the trust deed as their interests may
appear in the order of their priority and ($) the surplus, if any, to the grantor or 10
his successor in interest entitled to such surplus.

For any reason permitted by law beneficiary may from time to time appoint
4 SUCCESTOr OF SHCCESSOTS [0 any trustee named Reércin oF 1o 3ny Successor trustee
appuinted hercunder. Upon such appoinbment. imd without conveyance to the
successor frustee, the {atter shall be vested with 2l title, powers and duties conferred
upon uny prusiee herein named or appointed hereunder. Each such appoiniment and
substitution shall be made by written instruinent executed by beneficiary, containing
reference to this -ust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper eppointment of the successor
trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record as provided by law. Trustee is not obligated to notify any
party hercto of pending sale under any other deed of trust or of any action or
pr in which g . beneficiary or trustee shall be a party unless such action
or pracecﬂing s brought by trustee.

The grantor covenants and .agreas to and -with the byeneﬁciary and those claiming under him, that he is lawfully seized in jee
simple of said described real propertv ard has a valid, unencumbered titled thereto

£ M

NOTE: The Trust Doed Act providas that the trusiee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or_savings and loan association authorized ro do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates,  agents or branches, or the United States or any '8gency thercof.
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ndd that, he w:ll warrant nd forever defend the same

L

“'The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are: o
(a)* primarily for grartor's personal,; tamily, household or . agricultural purposes, (see lmportant Notice below); ..
¢ b) for an- orgamzatr or,(even Jf grantor ls a: natural persoh) are for b or 2 cial purpascs other than agncultural

" ‘purposes.

This - deed applies to, mures to the benefit ‘of and binds all parties hereto, their henrs. legatees. dewsees, admmlstrators, execu-

tors, personal representatives, successors and assigns. The terin beneficiary shall mean the holder and owner, including pledgee, of the

_contract secured hereby, whetier ‘or not named as & benehcrary herein. In construing this deed and whenever the context so requtres, the
“‘masculine’ gender includes’ the ‘teminine and the 'neuter, and the ‘singular’ number includes the plural.

IN WITNESS WI"EREOF said grantor has hereunto set his hand the day and year first above written.
of the scvcnth day followmg the E

_You, have the opnon ‘to. cancel your contract or-agreement of sale by notice to the seller until midnight
signing of the contract or agreement. ..

If you did not reccive a Propert'/ Report prepared pursuant to the rules and rcgulatxom of the Office of Interstate Land Sales Registration,
U.S. Department of Housing anc Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* |MPORTANT NOTICE Delete, by lining out, whichever warranty (a} or {b) is

not applicable; if ‘warranty {a) is epplicable and the.beneficiary is a creditor - =
or such word is defined.in the: Truth-in-lending Act ond Regulation Z, the RE
beneficiary - MUST - comply ‘with : the  Act and Regulation’ by making roquired / CCO<M édﬁf |

disclosures. 1If :omplmn:e with. the Ad not requlred, disregard this  notice.

(1f the signer of the obove is a corpoation,
use the form of uﬁknuwlsdgmen! opF eme 1

{OR5 93.490} e
STATE OF ____ng_o_ﬂ' ) STATE OF County of ) ss.

'y /Y(q vret h.

ersona eared the, above amed
vl G oo ri. &:/mg A
..”as’.r,e,, nd acknowlz-dged the foregoing instru-
secretary of...

ment :to be.... _L’:"y ‘L), voluntary act and deed; A ’ ;

. ey & corporatron,

and that the seal affixed to the Ioregomg mstrument is the corporate: seal

Be!are me 7 }[1 M of said corporation and that said instrument was signed and sealed in:be-
4‘0 G, half of said corporation by authority of its board of directors; and each of’

MARG/\ -f A \VYNNE them acknowledged said instrument to be its: voluntary ‘act and deed.

. T Before me:

No,ap TARY. )’}JBLIC—OREGON v ;
o7 (X4

N T My commission expires:

and

Personally appeared .........

. ..who, bemg duly’ sworn,
each !or hlmsell and not one lor the other, d:d say that the Iormer xs ‘the
. president and that the Ialter is the

e

5 (OFFICI
‘ SEAL)

(OFFICIAL
SEAL)

S nsaussr EOR FULL RECONVEYANCE
' T
‘l'o bu uud only when ehllgcllnm have boen paid.

TO:..... i3 - N . » N Trustee

i ' The undermgned is tbs legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed ‘have been iu"y pmd and. patisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms “of
said ‘trust deed or, pursuant to atatule, to’ cancel all ewdences of indebtedness secured by said trust deed (which are delivered to' you
herew:th togethsr thh sard lruat deed) and to reconvoy, thhout wurranfy, to the parties designated by the terma of said frust dee L th

eatate now held by you under the same Max reconveyance, and d' nts to

Beneficiary

De no! len or duh-ey Ihh 'lnm Doad OR THE NOTE whkh i socunl Bclh must be dolivund to the trusteo for before will be mode.

TRUST DEJ&D % STATE OF OREGON

31st . t y
at 10"57.. o’clock A.. M and recorded
in book .. M87.... on page
or as' lee/reel number L..278701
B “FOR. . Record of Mortgages of satd County.
** \'RECORDER'S USE  Witness' my hand and seal of
EERETEE County affzxed

" SPACE RESERVED

Evelyn Biehn,

o . o Klamath County Clerk

Txtfe




