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, THIS MORTGAGE, Made: this. ‘ day of August , 19 R]@
by .PETER.A.. NEVIN AKA PETER.ALAN.NEVIN. NEVIN,. An.estate.in.fee.simple

as.tenants by.the entirety hereinaft lled Mort
South Valley State Bank eremattor eame ortaaor,

hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ... Two.Hundred. Thirty. Five. -Thousand--and-
00/100========2=s==s=====zozazmnemsszooze.. Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in......| Klamath ...County, State of Oregon, bounded and described as follows, to-wit:

See attached legal descriptions

[IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belonj or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution cf this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever, : : :
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Note dated 8-24-87 to Peter A. Nevin and Malinda B. Nevin in the amount of $235,000.0
| with maturity of March 32, 1994. . $235,000.00

The date of maturity of the debt s:xcured by this mortdage is the date on which the last scheduled principal payment becomes due, to-wit:
i Mareh.. 31, 19940

The mortgagor warrants that the procesds ol the loan represented by the above described note and this mortgage are:
(a)* primarily ior mortgagor's persona', family or household purposes (see Important Notice below),
old purposes (see Im el Sfbrm S uppose

, > (f2 )= For= aTrOr FARI 2R HOR-Om £o¥ erri b0 1 S 6 it an M u’{)
¢ is lawfully seized in Iee simple of said

. And said mortgador covenants {o and with the mcrtgagee‘,' his heirs, executors, administrators and assigns, that
premises and has a valid, unesicumbered title therefo

and will warrant and forever defend the sams against all persons; that he will pay said note, principal and interest according tfo the terms thereol; that while
any part ol said note rernains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisfy any

and -all liens or encumbrances that are or muy bccome liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter wrected on the premises insured in favor of the mortgagee against loss or damage by tire, with extended coverage,

in the sum of ... FULLAMOU]{T ©w..in a company or companies acceptable to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or sufler
any waste of said premises. Now, therefore, if said mortgagor shall keep and perform the cover s herein ined and shall pay said note according to its
terms, this conveyance shall be void, but otierwise -shall remain in full force as a mortgage to secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a failure.to perform any covenant herein, or i proceedings of any kind be taken to loreciose on any lien on said prem-
ises or any part thercol, the niwortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be loreclosed at any :tima therealter. And if the mortgagor shall fail to pay any taxes or charges ol any lien, encumbrances or insur-
ance premium as above provided for, the mortgagee may at his option do 8o, and any payment ro made shall be added to and become a part of the debt
secured by this mortgage, and shall bear inlerest at the sambe rate as said note without waiver, however, of any right arining to the mortgagee los breach of
covenant. And this martgage may be loreclosed for principal, interest and all suma paid by the mortdajee at any time while the mortgagor nceglects to repay
any sums so_paid by the mortflagee. .

In the. event of any suit or action being instituted to loreclose this mortgage, the losing party in such suit or action agrces (o pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s fees in such suit or action, and if an appeal is taken Irom any judgment or decree entered therein the
losing party lurther promises to pay such suni as the appellate court shall adjudge reasonable as the prevailing party's attorney’s lees on such appeal, all such
sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of saidl mortdagee respectively. In case suit or action is commenced to foreciose this mortgage, the court may, upon motion
of the mortgagec, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
first deducting all proper charges and expens:s attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall be mads,
assumed and. implied to make the provisions hercof apply equally to.corporations and to individuals.

IN WITNESS WHERECF, said mortgagor has hereunto set his hand the day and year first above written.
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with the Truth-in-lending Act and Regul d dis-
closures; for this purpose uso S-N Form No. 1319, or equivalent.

STATE OF OREGON,

County gf_ ..... }Slama.th

RESLE LTI

“'This insifttment . was acknowledged before me on .... August. 24 1987,

o,

Petar. Alait,fevin and.Md]ihda'B. Nevin

-
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Notary Public for Oregon
My commission expires 2-12-91
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4.0 MORTGAGE STATE OF OREGON,
o S§S.

sy

ety
County of ...
I certify that the within instru-
ment was received for record on the
.day of ..

{DON'T. USE THI

SPACE: RESERVED in book/reel/volume No
FOR RECORDING o g,
LABEL IN COUN. BEO emeoencnes or as {ee/[,le/xnstrument/

TIES WHERE miverofilm/reception NO....meeeeeeeeene .y
USEDR.D)

AFTER RECORDING RETURMN TO : County affixée

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET : RAmE
KLAMATH FALLS OF 97603 BY oo
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PETER ALAN & MALINDA 5. NEVIN AUGUST 24, 1987

EXHIBIT "A"

DESCRIPTION OF PROPERTY

TMfdmm%dﬁumwrnl

property situate in Klamath County, Oregon:

PARCEL 1:

Township 38 South} Range 11} East of the Willamette Meridian

Section 30: That portion of ot

3 and the NEtSWH lying Southerly
and Westerly of Mltchell Road.
Lot 4; SElsw}; swised

Section 31: Lot 1; NE}Nw}; NWiNE}; That portion of the SE}NWE

: and  SWiNE} lying Northerly of the Klamath Falls-Lakeviey Highway
LESS AND EXCEPTING from the
heratofore conveyed
Volume M72 page 3357
FURTHER EXCEPTING th

above, a parcel contalning 32,5 acreg

to Melvin Kendall, et ux, by deed recorded in

» records of Klamath County, Oregon, ang

e right of way of Mitchell Road,

PARCEL 2: ‘ situated in the NE{SW} of Section 30, Township

38 South, Range L1} East of the Willamette Meridian, described
Beginaing at the Southeast corner of saiq NE{SWE; thence North

2 said NE{SW} a distance of 450.0

feet to a point; thence

‘ : .0 feet to a point; thence §. 41°00' E, a distance of

235.0 feet, more orr less, to a point on the Northerly right of way line of
thence continuing Southeasterly along the Norcheasterly line of
ersection with the South 1ine of said NE$SW}; thence
ne to the point of beginning.

as follows:

PARCEL 3: A tract of land situated in Section 24, Towmship 38 Sauth, Range 10
East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at the Southeas
SW} of Section 24; thence s. 89°50'59" W., on the South line of said Sw},
667.27 feet; thence N. 32°43135~ W. 553.75 feet; thence N, 39°20'31" W., 673.59
feet; thence N, 40°51'11" We, 509.84 feet; thence N, 38°27'05" W., 611,58 feec;
thence N, 50°32'06" E., 745,27 feet; thence N. 49°57156" E., 945.70 feect;

thence S, 35°15'13"1E.; 278.40 feet; thence N. 60°1608" E, 1263.30 feet;
thence East, 2195.50 feet to g point on the East line of the NE} of said
Section 24; thence S. 00°281pg" W. on said East line 705.98 feet to the
Southeast corner of sald NE}; thence 5. 00°05'59" E. on the East line of the
SE} of sald Section 24, 2631.63 feet to the Southeast corner of said SE};
thence N. 89°51'15" W. on the South line of said SE}, 2644.02 feet to the point
of beginning, containing 293,70 acres,

t corner of the
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PARCEL 4:
Township 38 South, Range 11} East of the Willamette Meridian

Section 30: ‘That portion of Lot 3 and the NE{SW} lying Northerly and Easterly
of Mitchell Road, .SAVING AND EXCEPTING the following parcel:

‘Beginning at ‘the Southeast corner of sald NE}SWi; _hence North along the East
line of said NE{SW} a!distance of 450.0 feet to a point; thence West a distance
of 780,00 feet to a point; thence 'S. 41°00' E. a distance of 235.0 feet, more or
less, to a point on the Northerly right of way line of Mitechell Road; thence
continuing Southéastetly along the Northeasterly line of Mitchell Road to its
intersection with the 'Scuth line of said NE}SW: thence East along said South
‘1irie to the ‘poiat 6f beginning., ~

~ STATE OF OREGON,

County of Klamath ss.

Filed for record at request of:

! Klamath County Title Company
on -this _31st day of August = AD, 19 __87
at 1:29 oclock _P_ M. and duly recorded
in Vol. ___MB7 _ of _Mtges.  Page _ 15733

Evel)g; Biehn, //County ClerE - ,‘,;

Deputy.

= Fee, $13.00 -

"+, Rator

Coas

d ith ve(c\o;ding officer within 5 days after pasting
—ORS 87.045-(3}.
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