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DEPARTMENT OF VETERANS' AFFAIRS

i
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P44330 : N A$SUMP."“ON AGREENMENT

Loan Mumber : -

August 26, 1987

DATE:

pames,  Ronald George Watson

[

. Richard clark McCollam

\\ SELLER

The State of Oragon By And Through The Director Of Veterans' Affairs - LENDER

Untila change is requested, all tax statemants are to be sent to: Department of Veterans’ Affairs
(Tax AccountNo. 9247370 R —_— Attn: Tax Section. |, - [
0065486 ™ ) 700 Summer Street, N.E.
. :Salem, Oregon 97310-1201
THE PARTIES STATE THAT: : g
1. Saller owes Lender the debt shown by:

(2} A notein the sum of S—M.__ dated August 11 , 19 80 , which note is secured bya mortgage of the same

date.énd(écordediptheofﬁceofthecourityrecordlngoﬂlcsrofM___county, Oregon, in Volumema}g&i _M8O -
- Pajgg“»;l4966, o on_August 11 _1‘90 :

B < LI

. {b} Anotain the sum 6f‘$'_';;wwf‘\_:“_ deted T 19____ which note is secured by a Trust Deed of the same
;. date and recordad in the dfﬁce of the county re cording officer of —_— county, Oregon, in Volume/Reel/Book
—_— 19

. ..(c) Anotain the'sum of$.% . — — _ — » 19 ______ whichnoteis Secured by a Security Agresment of

.- the same date. -

"+ &) and further shown by SIS

In this agreement ihe lté}né. mentioned in (a), (b), (c), and (d) will be called “'security document”’ from hare on.

2. Seller has sold and conveyed (or is about to sell and éonvey) to Buyer, all, or a portion, of the property described in the security document. Both
Saller and Buysr have asked Lendsr to ralease Sgler from furthsr liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically describad as follows:

‘Lot 11 in‘Bchkf3 of Tract 1065, Irish Bend, according to the official

7,§plat:thereof.onafile«in the‘officeyofﬂthe~County»Clerk~of Klamath
,CountyL_Q:egon. :
TOGETHER WITH the following described mobile home which is firmly

- -affixed to the bropertys. . e e PR
T 19797Crownp"o’inte," 66 %14, 'ID No:. ‘JWAFL1A932643119.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: - = 7. .. *) Tt e TS OF S
SECTION1. UNPAID BALANCE OF SECURED OBIIGATION

The unpald balance onthe loan belngassumedlss_' . L8, 3 Casof August 17 L1987

SECTION2. RELEASE FROM vty A ST

Seller Is hereby reteased from further liability under o7 on account of the security document,

SECTION 3. ASSUMPTION OF LisBILITY . ot e s Co e
Except as spsclfically changed by this Agresment, Buyer 2grees to pay the dabt shown by the security document. Buyer agress to parform al of the
obligations rovided in the sacurity documnsnt that wers to be performed by Seller when the sacurity document was executed. Buyer, agress to perform
those obligations at the time, in the mannsr, and in all rospects as are provided in tha security document, Buyer agrees to be bound by all of the terms of
such sscurity document, - - SR S U e (T Lo : : RO

(tumblo)




SECTION 4. INTEREST RATE AND PAYMENTS

Theintorastrate is _XEE_.ZL_QE-]-'Q—— (indicate whether variable
\can, the Lender can perlodically change the

RIS L £, s L RN 8
“The initia! principal and interest payments on the
variable and the interest rate c}'\anges.) 5

SR

The payments
full on the due
SECTIOMS:'DUEONSAL—" : PR R

Buyer agreos that the balance of this loan is immediataly dus and

partof the property securing this loan. However, transfer or

date of the last payment.

child or s;qpqmlq of the original porrower, ortoa veteran eligible for aloan.under

does not count as a sale or '
** This
- underthe 1683 ‘'Dus on Sale" law. Howaever, transt
- ¢ translar after July 14,1988, 0000 At T
SECTIOM 3. |N‘|'ERPRE_TATION'

In this agreement, the gingutar number inclides the
person, firm, or corporation as Buyer, the obligations of

S AN

SECTION7. LIMITATIONS

To the fult extent parm‘xttéd by law, Buy®r, waives the rightto
mentionad in the security document. . T o

STATE’OFﬂﬁ};:EG;ON. s
IR IS

Klawath )

RONALD GEORGE

COUNTYTF =
It s

noeat LSt S
Personilly gp_peéred ttie ajove pamad

and gclqafo‘\y\eﬂge_dg)he foregoing

ingfrument

L

~

Perscnéll?’éépeamd the ai'ﬁgvé'pé 51 _ RICHAR CLA
and acknowledged mqforsgqing {patéumont to lye his (&
FERALEA e Selpe EOT

Sigred this

;___‘_'_Zé.ﬂ‘—————day of ..

'

STATE OF OREGON
Marion ) ss

COUNTY OF X2 ——————

appearad the above: named ——-
duly sworn, did say thathe

his (her) voluntary actand doud. -

Porsonally
and, being
gignature was

STATE OF OREGON,
County of Klnmath ’
Filed for record at request of:
Mountain Title Company
on this _3lst - day of:
at 406 —— o'clock
in Nol. MB17 of
Tvelyn Biehn,
By

P _M.and duly recorded
i Page
rk /J .
| S

Lounty Cle

Fee, $9.00

or fixed) and will
interest rate by Administrative Rule.

s

10an are § L2

on the loan being assumed by this agreement may be

law has bgen suspended untit July 1', 1989. Ary transfer of a property between July 3,1
ers that occurred between July 20, 1983,

———
tobs his}ase}ﬁ;voluntary act

august 26

be ________—8 .59 percent per annum. ifthisisa
Changes in the interast
69 """ _toDbo pold.monthl.

periodically adjusted by Lender to an amount that will cause the

payable in ful, if after July 20, 1983, thera is a second sale or other transfe

ORS 407.07510 407,595 and Article XI-A of the

transfer for purposes of the provisions of this paragraph.

985, and July 1,
and July 2, 1985,

glural and the plural number includes the singular. If this agreement is axecuted by more
sach such person, firm, or corporation shall be joint and several.
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and deed
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Before me:
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ntary act and deed.

Bafore me: =
! P Notary Public Fo!
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. Manager,
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Schne

(she)is auﬂ}oﬁzed tosignthe foregoing instrumenton pehalf of the Dire

Before mo:

MyCcmmissEoﬁs&:i-es: 3/16/91

AFTER SIGNING/RECORDING. RET!

L
CAD, 19 __ 87

(The payment wil change if intere

varigble interest rate
rate will change the payment on the loan.

st rate is

loan to be paid in

r of all or

sale to the original borrower, {he surviving spouse. unremarried former spouse, surviving
Oregon Constitution

1989, will not be counted as a transfer
may become due on sale with the next

than one

plead any statute of limitations as a dsfense to any obligations and demands secured by or
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Notary Public For QOregon

rOregon
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