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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made fo that certain trust deed :;r‘;nade' by..John T. Bower s.and Darlene M. Bowers

: . : , as grantor, to
Mountain Title Company . -

in favor of FALSt Interstate Bank of Oregon; N-AT #a First National Bank of Oregon as b:rs;ef;:‘sa:;
déi‘ed‘ Al'::guSt Lo D 19. 81, recorded ::-Bugust 13”7 , ,-19 81, in.the xz(ggfge records of
Klamath -0 ... County, Orégon, in bé?i(/r@éﬁ volume No. M—Bl 1

. . atpage .SiDD , Or as
P Ige/{i{e/in;tmm?nt/mictofilm/receptior;; No. ... : . (indicate which), covering the following described real
property situated in said county and stafe, to-wit: - .

The qndé:éigned hereby certifies;that no assig:imgnts of the trust deed by the trustee or by the beneficiary
and no appointments of.a successor-trustee have been made except as recorded in the mortgage records of the county

/23972 90T poge 15750 5]

or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said.trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted b y ORS 86.735(4). '

There is a default by the grantor or other person owing ‘anobligation, the performance of which is secured by
said trust deed, or by their successor in interest, witi1 respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor's failure to pay when due the following
sums: . i . ..

Mnthly installments of $1,581.46 each, ‘conercing with tl'éﬁaynmt 1, 1887 ard e |
month wntil this trust deed is reirstated o o TiGstee's ; plus accraed diarges of $318.36 as of ¢
Axpst 26, 1987 amd fg:rﬂer.lated‘argsofSSgAl n exth delinmuent payment thereafter; Pls all fees, costs and |
eenses asgociated with this foreclosire, all sms,«apaﬂsdbybeneﬁmary_topmbecl; the;zgrtyor 1ts interest
therein during the pendercy of this , evidans taxes are id as provided by terms of the Trust
Desd, end lesS the Teserve acoont Belance $644.20, - S ' :

. . By reason.of said default, the beneficiary hasi
deed immediately due and payable, said sums béing the following, to-wit:.

declared,all: sums bwing on the obligation secured by said trust

The sunof $109,400,99 with interest therem at: the rate.of 12.501% ararrnmfrun 1, 1987, until paid;
a1 * therein &xug e v O .this Aa taxes are
% of the Trust Deed, resemyaaliam alance és«;z;,m. paid as proviced

ad less e

Notice hereby is given that the beneficiary and rrustee, by reason of said default, have elecied and do hereby
elect to foreclose said trust deed by advertisement and sale’ pursuant to ORS 86.705 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution: by him of the trust deed, together with any interest the grantor
or his successors in interest acquired after the execuiton of the trust deed, to satisfy the obligations secured by said

trust deed and the expenses of the sale, including *he compensations of the trustee as provided by law, and the rea-
sonable fees of trustee’s attorneys. :

Said sale will be ?glg L?é }‘__h; hfgr of.
by ORS 187.110 on"...... .
Klamat County Courthaise
Klamath EAE R RS ;

I
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|
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..¥clock, E...M., in accord with the sfandard of time established |
+19.122, &l the following place: e il S |
ertsreseieeanasina, in the City.of .... :K amat Fal,J(ﬁ)untny ‘
f

|

!

|

State of ‘Cz)re_gyor'z, which is the hoq}; date and place last set for said sale.
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: _ ‘ e SR . 15792 -
(n) A tract of land sitauted in the SW%SE% of Section 6, Township
39 South, Range 10 East of the Willamette Meridian, more particularly
described as follows: ' .

Beginning at the Southeast corner of the SwW4%SEY% of said Section 6,
said point being the MNortheast corner of “Junction Acres" subdivision;

g thence South 89°07'30" West along the South line of said Section
] 6, which is also the North line of said subdivision, a distance of
30 feet; thence Northerly, parallel with the East line of the SW4SEX
of said Section 6, a distance of 175 feet to the true point of
beginning of this description; thence Northerly parallel with the
East line of the SW4%SEk of said Section 6, a distance of 175 feet,
more or less, to the intersection with the centerline of the
Enterprise Irrigation District canal as it is presently located
and constructed; thence’ Northwesterly and Southwesterly along the
centerline of said canal to a point that is- Northerly, measured
on a line parallel with the East line of the SW4SE% of said Section
6, a distance of 350 feet from the South line of said Section 6;
thence South 89°07!'30" West parallel with the South line of said
Section 6, which is the North line of said Subdivision, to the
intersection with the East line of that tract of land deeded to
Heaton, as described in Deed Volume 359 page 448; thence South
28°23°30" East and South 00°21'45" East along the East line of said
Heaton tract to a point that is Northerly, measured on a line parallel
with the East line of the SW4SE% of said Section 6, a distance of
175 feet from the Southline of said Section 6; thence North 89°07'30"
' Bast parallel with the Southline of said Section 6, which is the >
Morth line of said subdivision, to the true point of beginning of l%
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{B) A tract of land situated in the SW4%SE% of Section 6, Township i
39 South, Range 10 E.W.M., more particularly described as follows: o
, : . 24

Beginning at a point on the South line of said Section 6, %;

said point being on the North line of "Junction Acres® Subdivision
and being South 89°07'30" West a distance of 30 feet from the
Northeast corner of said ‘subdivision which "is also the Southeast
corner of the SW4%SEY% of said Section 6; thence Northerly parallel
“ with the East line of the SW4%SE% of said Section 6 a distance
-.0f 175 feet; thence South 89°07'30" West parallel with the South
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i line of said Section 6, which is the North line of said subdivision
& to the intersectian with the East line of the tract of land deeded

% to Heaton as described in Deed Volume 359 page 448; thence South 00°21'45"
;%; East along the East line of Heaton:tract a distance of 175 feet,

1 more or less, to the South line of said Section 6, which is the

 North line of said subdivision; thence Noxth 89°07'30" East along
_the South line of said Sectiocn 6, and along the North line of
paid Subdivision to the point of beginning. '

.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of __ Klainath County Title Company the 1st day
of _____September AP 19 87 o 9:09 ‘oclock A M., and duly recorded in Vol. _M&7
oﬂ_;______Jig:gggges

on Page -15790 2 ’
g ; ‘ Evelyn Biehn,  Counpy Clerk %%




