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UST DEED, made this
MADELINE B. NARTIN i

MOUNTAIN. TXTLE. COMPANY.OF KLAMATH COUNTY
ELTZABETH MARTIN, husband and wife

as Grantor,

CTHAYNE ROY
as Benefi'ci‘ary,'

MARTIN, “8R.

5 as Trustee, and

M WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee
Klamath -...County, Oregon, described as:

in-frust, with power of sale, the ﬁ}operty

i,

“Lot 2 in Block 13 of FAIRVIEW ADDITION NO. 2 to the City of Klamath Falls, according to
12 the oifficialp],at;thereof ‘on file in the office of the County Clerk of Klamath County, Ore
. i H PR R S i R ‘

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

together with all and singular the tenements,
’ issues and profits thercof and all fixtures now or hereafter attached to or used in connec-

now “or hereafter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECUR/NG PERFORMANCE o} each agreement of grantcr herein contained and payment of the
~AND _NO/100, ~-

sum of .. EIGHTEEN THOUSAND J:IGHTHUNI e S hmmesin -
, - ' -=-Dollars, with interest thereon. according to the terms of a promissory

note élt‘even date héréwit'h, 'paryable té be'ﬁe!lcmry or order anjd made by, grantor, the tinal payment of principal and interest hereot, if

.. PeX, terms. of Note coeeeerioy A9
The date of maturity of the debt secured by this instrurnent is the date, stated above, on which the final installment of said note
becomes due and payable. I'n the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned - or - alienated by the. grantor withous first having obtained the written consent or approval of the beneficiary,
by this instrument, irrespective of the maturity dates expressed therein, or

not sooner paid, to be due.and payable ...

then, at the beneficiary's option, all obligations secured
herein, shall become immediately due an! payable, . - .
The obove described real Property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; {(b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or - other ‘adreement alfecting this deed or ‘the lien or- charge
thereot; (d) Teconvey, without warranty, all or any part of the property.
grantee in any feconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or faces shall
be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any
time without nofice, either in person, by agent or by a receiver tfo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop.
erty or any part thereol, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor~
ney’s fees upon any indebtedness secured hereby, and in such order as bene-

ficiary may determine.

. 11. The entering upon and taking possession of said property, the

coliection of such rents, issues and prolits, or the proceeds of fire and other
. insurance policies or compensation or awards lor any taking or damage ol the
_ property, and the application or release thereof as afor aid, shall not cure or

waive any default or notice of delault hercunder or invalidate any act done

pursuant to such nctice.

12. Upon detault by grintor in payment of any
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause 1o be recorded his written sotice of default and his election
lo sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain - s&id property in good - condition
and ‘repair; not to remove or dernolish-any bui'ding ‘or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly . and in good and workmanlike

manner ‘any building or improvernent whick may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
- 3. To comply.with all laws, ordinances; regulations, covenants, condi-
atfecting said property; if the beneliciary so requests, to
Y] fi ing st. s pursuant to'.the Uniform Commer-
cial Code as the beneticiary may require and 1o pay for liling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by tiling: olficers or searching agencies as may be deemed desirable by the
beneliciary, . .

4. To provide’ and continuously maintaia insurance on the buildings
now or herealter erected on the raid premises ajainst Joss or damage by [ire
and such other hazards as the beneliciary may irom time to time require, in
an amount not less than § .l .ing ,%])le,..vefl.ue.. . written in
companies” acceptable to “the ben¢ iciary, with loss payable to the latter; all
policies ot insurance shall’ be delivered to the beneficiary as soon as’ insured;
i the grantor shall lail for' any reason to.procure any such insurance and to
deliver said policies to. the beneliciary at least lil'een days prior to the expira-
tion of any policy -of insurance mow or herealter placed on said buildings,
the ‘beneficiary -may procure the same at Araator's expense. The amount
collected 'under any fire or other insurance polic)s may be applied by benefi-
ciary upon.any indebtedness secured hereby and in such order as beneficiary
mzy determine, or at option ‘of  benefici: y the entire sa coll 1, or
any part therecf, may be released to grantor. Such application or release shall
Tot cure or waive any delault or notice of delault: hereunder or invalidate any
act ‘done pursuant to such notice. -

5. To keep said premises free trom construction Lens and to pay all
daxes, assessments and cther charges that may bs levied or assessed upon or

tions and restrictions
Jjoin in suc,

indebtedness secured

against. said property before any part- of such iaxes,’ assessments and other
charges become past due or
to’ beneficiary; should the
ments, insurance premiums,
by direct -payment or- by
make such payment, benefi

providing
ciary may,

trust deed, shall be added to < P
trust deed, without waiver of any rights_arising - from’ breach
wth interest as

covenants hereof and lor such payments,

delinquent and promotly deliver receipts therelor
grantor 1ail ‘to make payment of any’ taxes, assess-
liens or other charge: pavable by - grantor, either
beneliciary .with funds with whick, to .
at its option, make. payment thereof,
and the amount so paid, with intercst ‘at the rate’ set forth in the note secured
bereby, together with the obligations described in paragraphs 6§ and 7 of this
and ‘becomne a part of the debt secured by this
of any. of the
aloresaid,. the prop-
¢ hereinbefore described, as well as the Aranror, shall be“l')our_rd to  the

the manner provided in ORS 86.735 to 86.795.

13. After
sale, and at

tailure to pay, when due,
- be cured by paying the
an such portion as would
y Any ather default that is capable of
being cured may. be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneficiary all costs

not then be due ha

'y ;are bound  for. the payment ol the
described, ‘and all such payments shall be immediutely
out notice, and the nonpayment thereof shall, at_tae

constitute a breach of this trust deed,
of title search’ as well as the other

lees actually incurred. i 3

7. To appear in and defend any action or
aflect the security rights or powers. of beneliciary ‘or tristee; a
action or proceeding in which the beneliciary or triustee may appear,
any suit for the foreclosure of this deed, to

amount of attorney’s fees mentioned in this
fired by the trial court and in the event of
decree of the trial court, . grantor further agrees topay
ney's fees an such appeal. :

It is mutually agreed that:

8. In the event that any portion or all

right, it it so elects, to require that all or any
as compensation for such taking, which are in

incurred by grantor .in such proceedings, shall be

both in_the trial and e courls, ily

pensation, promptly upon beneticiary's request.

endorsement ¢in case ol full reconveyances, lor cancellation),

the liability of any

herein
due and payable with-
option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and

To pay all costs, fees and expenses ol vhis trust including the cost
costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation “dnd  frustee's ‘and attorney’s

proceeding purporting to
in any suif,
including

pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or {tustee’s attorney’s fees: the
paragraph 7 in all cases shall be
an apaeal from any judgment or
such ‘sum as the ap-
peliate court shall adjudge reasonable as the bene liciazy’s or trustee's artar-

of snid property shall be taken
under the right ol sminent domain or condemnation, bereliciary shall have the
portion of the monies payable
excess of the amount reQuired
{o pay all reasonable costs, expenses and aftorney's fees necessarily paid or
i paid to beneliciary and
2pplied by it first upon any reasonable costs and erpenses and attorney's fees,

1. ily - naid or incurred by bene-
ficiary in ‘such proceedings, and the balance applied upon the indeb!cdpess
secured hereby; and drantor agrees. at: its own expense, to take:such actions
and cxecute such instruments as shall be necessary in - obtaining such com.

9. At any time and from time to time UpGt written request ol bene.
ficiary,, payment of its fees and presentation of this derd and “the pote for
without allecting
person lor the payment of the indebtedness, trustee may

and expenses actually incurred in enforcing the obligation of the trust deed
;og;rher with trustee’s and attorney’s fees not exceeding the amounts provided
y law.

14. Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one. parcel or.in separate parce. sell the parcel or parcels at
auction’ to the.highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
lh_e.propeny so-sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee

the proceeds of sale to payment of (1) the expenses of sale, in-

i ruslee and a reasonable charge by trustee’s

ecured by the frust deed. (3) to ali persons

s subsequent 1o the interest of the truscee in the trust

¢ SIS may appe It H Keity and (4) the

surplus, if any. to the Kranzor el enditled to such
surplus.

16 Beneliciary may from time o time appoing & sucvessor or SUCTeS.
07X 10 any frustes named Rersin or 10 ANy suCCessor trustee appointed here-
under. pon such 3ppointment, and without conveyance fo the successor
trustee, the latter shall be 1 powers and duties conferred

Each such a

which the property is
of the successor trustee.

17. Trustee accepts this trust when this dred, duly exccuted and

ledded is made a public record as provided by law. Trustee is not

ed to notify any part ing sale under any other deed of
trust or ol any action or p

h grantor, bencliciary or trustee
shall be a parly unless such ding is brought by trustee.

NOTE:" The Trust Deed 'Act provides thot the trustee’ hereunder must be either an

progarty of this state, its:subsidiaries,

affiliates, agents or bronches,

or savings ‘and loan ‘association -authorized to' do business .under . the Idws .of :Cregon or. the United States;
the United States or ony agency thereof,

attorfiey, who is an’ aclive member of the Oregon Slutel Bar, @ bonk, trust company
e

a title y 10 insure title to real
or an escrow agent licensed under ORS 696,505 to 696.585.




1

"‘T}‘I‘e grantor covenants and fzgrees to and Wi

fﬁily»‘seized in-fee simple of —séilf-\dg ¢
none o

i

under him, that he is law-
title thereto and

and that»he will War}ant and 'f;(ites*eirhde;fend tfzq ;émék_against all persons whomsoever,

The grantor warranis that the Pproceeds of the loén represented by the above described note and this trust deed are:
‘(a)* primarily for Brantor's pers’unal,'lamily or household Purposes (see Important Notice below ),
HEOFDCY B EOEE G 6.0:05)
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‘This deed applies tb, inures to the benelit of and binds all parties hereto,
personal representatives, i$ns. The term beneﬁciary shall mean
secured hereby, . § a beneficiary herein In construing this
7 " i £, 7 Ser kel T, »

I e and. the neuter, and the

o kIN WITNESS PVHEREOI"Y, Said grantor yhasj’ hereunto set his hand the day and Year first above written,

* IMPORTANT NOTICE: Delets, by lining out,’ whichavar warranty {a} or {b} is ;
not epalicable; if warranty (g} is opplicables und the bonoficiory is o creditor
as such word s defined in thy Trulh-in-lengllng Actand Regulation’ Z, the

baneficiery MUsT comply “with "lho“A:{gmj ;Yeguiation by’ making ‘requirod B
disel i for ihis pi uso Stavong-Nu; Forra No. 1319, ‘or.equivalent.
¥ complianes wi 3 not raquired, dixreg;gd this notico, S

{If the signez'ct: SOVé 5.4 tor ii;n,
['E tho:{ouggﬂmdm iife.}
~;\11“:z"p g

. Notary/Public for Oregon

-STATE-OF OREGON,. .

. County of R,
. This in'stmnéeht was acknowledged before me on ..

19 by .2 S

Notary Publlc for Oregon
. . . (SEAL)
IU ¥ commission expires:

XL : | iici »
My commission expires: //ﬁ éz/ Y 7

. REQUEST FORﬁFULl RE‘COF_JVEYANCE‘
To be vsed chly whu; obligations have been paid.

Beneticiary

Ds not lose or destroy this Teust Doed OR kYHE Ndh‘E wihich It secures, Soth mfn» be delivared 1o the trustee for before yence will be mode.

r——

g
- TRUST DEED.

(FORM No.-801) , .

pr VIR ! . S T S
) STEVENS-NESS LAw pUB.CO,. FORTLAND. ORY,

ADELINE. P. MART:

¢ - STATE.OF OREGON,
= -..County of ... Klamath - :
I certify that the within instrument

was received for record on the Ast
of ... September

S8,

RN N . M., and recorded
SPACE:RESERVED in book/reel/volume No.
FOR page . 18 or as fee/file/instru-

;R'Ecohb;g's USE E— ;Jment/:microfilm/reception No...?.&Z.Z.-’:...,

TLE  COMPANY’

T‘? ¢ X
 KLAMATH. COUNTY;

 Record of Morigages of said County.
o Witness my hand and :ses] ‘of
County affixed.

o




