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. destroyed thereon, and pay when du all costs incurred therefor, i

ir

THIS TRUST DEED, made this

s, OO EE KU WELRRE and Ty H. Wright . Wasband end Wirae
as Grantor, MOUNTAIN TTTLE COMPANY OF KIAMATH GOty iy as Tristes, and

FOREST. PRODIICTS, FEDERAL CREDTT UNION,.sn.Qregan . Corparsation .

-y

" as Beneficiary, . B L : e
L S ; WITNESSETH: SR .

Grantor irrevocably grants, bargains, sells and: con veys to frustee in ‘trust,. with power of sale, the property

b iiin.Cotinty, Orégon, described as: S i

s

.-

Tt 29 :in‘Block 3, TRACT No. 1127, NINTH ADDITION TO SUNSET VILTAGE,
iccording” to the official Plat thereof on file in the office of the County
-Clerk of Klamath  County, Oregon. o

together, with all and singular the # s, heredit, and appurtenances and all other rights thereunto belonging or in anywise
now - or herealter appertaining, nnd the rents, issues and profits thereot and all fixtures now or herealtar attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE  OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. SIXTY_SEVEN THOUSAND THO. KUNDRED, AND. N0/ 100mmmmmnmr

ST = CmmmmnmTsDoliars, with interest thereon according to .the terms of a promissory
n date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereot, if

note of eve 0
not sooner paid, {o be due and,payable ...... ms _of note I L - -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
_ becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated. by the grantor without’ first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately:due and payable, ; SR B L
The above described real Property is not currently vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

1.: To protect, preserve and maintzin _ said ‘property in good condition granting any easernent or creating any _restriction thereon; (c) join in any

and - repair; nat-to' remove or-demolist: any builds r improvement “thereon; - ---Subordination -or - other agreement aflecting - this: deed or the fien -or charge
not to commit or permif any waste of said property. A thereol;. (d) reconvey, without warranty, ail or any part of the property. The
2. To complete ‘or - restore promptly vand in ‘good and workmanliike = frant “in any’ r ‘€yance may be described as the “person or persons
manner any building or.improvement : which may' be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall:
" . be conclusive proot of the truthtulness thereof. Truster's lees lor any of the

; 3. To comply with all la ‘dinancgs.,.xegulatipns. covenants,  condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions nlfrcfing‘sm‘d'pn,-perty."’ib the'\beneliciary 10" requests, to ) 10. Upon sy detault by grantor hereussder, beneficiary may at any
ioin in_executing such financing-staters enty pussuant fa_the "Unildrm Commier-  time without notice, cither in person, by ndent or by o recetcor to he ap-
cial Codc as the “bencliciary: may feqiiirs and to pay for filing same in the pointed by n court, and without resard to the adequacy of any security for
proper  public office. or offices, “as well.az the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said nrop-
by liting oflicers ‘or sezrching  agencies as nmay be deemed desirable by the erly or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. T ) issues and prolfits, including those past due and unpaid, and apply the same,
4. To. provide and “continuoushi  maintain  insurance or' the buildings less costs and expenses of operation and collection, including reasonable attor-
now or. hereafter “erécted on the said_gremises against loss or damage by _lire ney's fees upon any indebtedness secured hereby, and in such order as bene.
and such-ather hazards: a: e benseficiy irum time to time require, in ticiary may determine.
an amoynt not less thar:; o2 ML, Jalue. < .. Written in . 11. The entering upon and taking possession of said property, the
companies acceptable“to’ the " beneliciar y, 2 ‘to ‘the latter;-all  collection of such rents, issues and prolits. or the proceeds of hire and other
policies: of insurance shall be delivered to the bencliciary-as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor- shall faililor any reason ito procure any such insurance and to - property, and the application or release thercof as aloresaid, shall not cure or
deliver said "policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of jnsurance now or herealter placed on said buildings, pursuant to-such’ notice.
the 'beneficiary may procure the same at grantor’s expense.  The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under. any fire or other insurince policy may be applicd by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may deterrnine, or at option of beneliciary the entire amount so collected, or event the beneticiary at his election may proceed to foreclose this trust deed
any ‘part thereof, may be' released to grantor, Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement- and sale. In the latter event the beneticiary or the trustee shall
act done pursuant to such notice, f be recorded hic written notice of delault and his election
5. To keep said -premises Iree lrom construction liens and to pay all it scribed real property ro satisly the obligation secured
taxes,: assessments and.other charges that may: be! levied or’ assessed upon or hereby” whereupon the trustee shall fix the time and place of sale, give notice
against .said property. belore any part, of .such taxes, assessments . and . .ather thereof as then required by law and proceed to - foreclose this trust deed in
charges become past due or delinquent. and promptly deliver réceipts therefor the manner provided in ORS 86.735 to 86.795.
1o beneficiary: should the grantor fail fi5 make’ payment of: any raxes, assess-.
ments,” insurance premiums, h'ensdor nf;er charges payal;le:y ér.},ntcri, e’ilther
by . direct ment . or . by : providing : beneficiary with funds . with . which - to
n'::xke suchpzxymenf, bereficiary  may, 'at ity option, make ‘Payment _ thereol, ::’e'a";' ft”"m"; ;" ;}"" I‘;":z’ ’:f'lm"“w prp:lut;d by .?RS 86.753, ':“Y Z“"
and the amount so paid, with inferest althe rafe set forth in the note secured ¢ delault or detaults. s detau ‘;”;’f.",j" na lg’ ure “:l P;"' when r‘;‘e'
hereby. together with the obligations de scribed in paragraphs 6 and 7 ol this . e default may e cure Yy paying 13
trust deed, shall be added to and becorie a nart of the debt secured by this
trust deed, without waiver ol any. righrs_arising from breach of any of the
covenants 'hereof - and for such payments, wth interest. as ‘aloresaid,. the prop- in

ety Hereinbelore described, as  well as “the frantor, shall be bound t delauits, the person cffecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
lt)oggl-ther with trustee’s and attorney’s fees not exceeding the amounts provided
S thi i intele Cnav y law, :
constitute a breach ot thif)trf;t"d::uds.t‘ d"d mzrmcdn!ell? due gnd ?B}Lab’e avnd 1 14. Otherwise, the sale shall be held on the date and. at the time and
6. To pay all costs, fees and expenses of this trust including the cost gace ‘fes'g";“d n ”"gedml:mel of si’.;,‘ or the time fo which said sale may
of title -search as well as the other costs and expenses of the trustee incurred 2 postpone Y] as provi Yy law. e trustee
in connection with._or in.enlorcing . thi obligation and, trustee’s and attorney's :in one parcel or in
fees actually incurred.’ . e T LTI Tk . N
. To appear in and defend ‘egy alchon or ‘proceeding puiporting fo
alfect the security rights or powers of bene. iciary -or trustee; and ‘in any suit, 3
action or proceedgng l:gn n'hichp‘:he beneficiary or-trustee may appear, including ess thereal, Any aeris eludi ’“‘v";h"” be conclusive proof
any suit lor the loreclosue of this decc, to pay all costs and expenses, in- g drantor and beneficiary. i o, "";" ¢ C‘”‘h’"g f, e trustee. but including
cluding evidence of title and the beneliciary’s or trustee's attorney’s tees; the ¥. may purchase a e sale.
amount of ‘attorney’s fees mentioned in (his paragraph 7 in all cases shall be 15, When trustee sells pursuant fo the powers provided herein, trustee
lixed by the trial court ard in ths event j shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
decree of the trial court, grantor further e cluding the Ccompensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge r bl 2 fici. attorney, (2) to the obligation secured by the trust deed, (3) to alt persons
ney's fees on such appeal. : : having recorded liens subsequent W the interest of the trustee in the frust
It is mutually agreed that: : deed as their interests may appear in the arder of Jheir priority and (4) the
8. In the event that any partion cr all of ‘said property shall be taken :“",‘;""’:: i any, to the grantor or to his successor in interest entitled to such
under the right of eminent domain or con lemneation, bencheiary ska!l have the - TR . . . .
righe, if it s’i elects, to require that all or anv portion of the monies payable ' 16. ?’"’tl‘c“"’ ':‘;’hlw.’" fime to time a
as compensation for such taking, which &te in excess of the amount required :;';ﬂf ‘;}"y Tus, ’l:' namec t “";"‘ or to a
to pay all reasonable costs,hexpensee:i anc! a;,lalrnel,yfs lef; neczssanl!y paid o‘; tresten ”"’:’;ms’:ﬁ shfw’l’lp.g: T:srt'ed
incurred b, rantor. in such proceedings’ shall be paid to eneliciary an » 1 1 -
applied by);'r %irst upon any r ble.costs and ¢ ﬁ‘ and -attorney’s fees, :p:;" "g’;.:":?‘" ’;.",7";’ "’""‘;d ‘:_"’P_f"."'"’mr. h"'“”d*‘_ﬂ Each such ap H
both in the trial and appellate courts, ncessarily - paid or incurted by bene. w’l’:' )’," :I‘t ution s :I.d e "‘,‘;' e by ‘;:’4;’"'- frslrumens executed by benefi ?
ficiary -in . such pr dingds, and the bal applied upon the indebtedness. wh!ch.(h en '“‘;” £d 'c; :x:;‘ A Jnmews of the county or counties in
secured hereby; and ‘grantor agrées, at itr.! own expence,. ot dake nuch -actions: 15' e propr; y::“ situated, 1 be conclusive proof of proper appointment
and exccute such instruments as shall b necessary 'in obtaining such com. - Ol the successor trustee.
i T ptly n & liciary’s request, .
9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of ful! reconveyances, for cancellation), without atfecting proceeding in which grantor, beneficiary or trustee
the liability of any person for the payment ‘of the indebtedness, trustee may uch action or proceeding is brought by trustee.

13. Alter the trustee has commenced foreclosure by advertiserent and
sale, and at' any time prior to 5 days belore the date the trustee conducts the

NOTE: The Trust Deed Act proviaés that the ’ﬁuslée,h‘erebnde&r must- be' either an aft;)mey, ‘who is an ‘ccﬁv'e: member of the Oregon State Bar, o bank, tust compeny
or savings’and loan ion horized 10 do busi onder the lows of Oregon’- or - the . United .States, ‘a title i . pony h d 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow cgent licensed under ORS 696.505 to 696.585.
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and that he will wékifant. and gt'otéxf.gif

def_ex;__zdt thg : ‘sa;:mf_- ‘against. all persons ‘whomsoever.

‘

Tke grantor warrants that the proceeds 61 the loan represented by. the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b). is geniratiom-or (venﬂrgfamrn'x'mmfmun)'mﬂvf‘mmgﬁ'

This deed apélies to, inures o the Eene}ft of and binds alf parties hereto, their heirs, legatees, devisces

personal reps tives, successors aid assigns. The term beneficiary shall mean the holder a
secured hereby, whether or not named as a beneficiary herein. In construing this

gender includes the feminine and the neuter, and the singular number includes the plural,

IN WIvTNESVS WHERECOF; said grantor bjas‘ hereunto set his A

* IMPORTANT NOTICE: Delete, by lining' out, vrhichever warranty {a) or (b} is

no! applicable; if warranty (a) is applicoklo and the beneficiary is o creditor

&3 such word is defined in:the Truth-in-lend:r.g ‘Act and Regulation 2, -the

bensficlary must comply with the -Act aid Regulation by making roquired

. disclosures; for this purpose ‘vse Stavens-Ness Form No. 1319, or eguivalont, -
if complianco with the Act it not required, ‘disragerd this notice,

‘lll the signer of tha above isa }:nrpo}cllen, :
1 use the form of edqm'ylad amart opposite.} -

STATE OF OREGON,

.- Countyof.. ., ... "

¥

. This instrument was acknowledged before me on

Notary Public for Oregon Notary Public for Oregon
it Ve S : IR . . (SEAL)
1y commission expires:: }:) /4 0"7 - * "My commission expires:
o C rea: ot e ;

rg

REQUEST FOR fU!.l)}_ECO\NVEYANCE,
S o To be used er;lr when cbligations hove beon paid.
TO: .. el ey Trustee
The undersigned is the legal owner and R
trust deed have been tully paid and sa;i.{!{qd. f y
said_trust deed or pursuant to statuts, to _cancel ail evider

;secured by s;zid trust deed (which are delivered -to you
deed) e to the parties designated by the terms of said trust deed _the
same. Mail rec ébfl documenis to ...

ed) and to reconvey, wg;fguué {lrra:xt:t‘y,b

Beneficiary

Do not lote or destroy this Tnﬁt Deed OR m’xg NOTE which it cocuros. Goth must be dolivered 10 the frustea for

baforo yance will bo mode.

TRUST. DEED | ©%: . ... STATEOF OREGON, }
(FORM No. g81) IR T County of ......_Klamath ss.
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE, | v

7
I certify that the within instrument

of .

:at.2:02

'SPACE HESEAVED |

.} FOR -.- or as fee/file/instru-

"RECORDER'S UsE * = & ’me’ht/mictofilm/reception No...187817.,
TOUD T T ey : 'Record of Mortgages of said County.

s A o i Witness my hand and seal of.
eneficiay il - . - .

et s SR - County affized. -
NTO e L Sl o -

- MOUNTAIN

L1

PR T TR T v PR

s e . [Tt PRV SRR ’ e melyn Biehn, County Clerk.
L A0S [ | t G ‘ ‘ | T NARE ) {7 . ~ ;. TITLE
TfI?LE COMPANY' a1 k Popip " By A, -»f"‘/’/"hz/(/’u & Deputy




