BO7407 . ASSUMPTION AGREEMENT

©” Loan Numbar :

August 25, 1987 .

‘Hushand and: Wife 0is s

o : ‘féhﬁm_now known. as Madeline L. Haynes M

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs ; LENDER

ntil a change is requested, all tax statements are to be sent to: Department of Veterans Affalrs i
(Tax Account No. 0610798-R ; Attn: Tax Section. . Lo
o 700 Summer Street, N.
Salem, Oregon 97310-1201

““THEPARTI ES’ STATE THAT

Ej Seller owes Londer the debt shown by:
LY ..

Februarv 16 19 79 whlch note is secured by a mortgage of the same

b

date, and recorded m the offca of the coun ty recordmg oft'cerot—Klamauh“ county Oregon in Volumaﬁtmmx__m,__

] on Februaxv 16 19_79_.

-, 18. which note is sscured by a Trust Dead of the same

county, Oregon, in Volume/Resl/Book

19

which note is securad by a Security Agreement of

on Seot'emhor 21 1983 in Klamath County, Oregon.
:Inthis agreement tha items menﬁoned in (a). (b), (c) and (d) will be cailed “'security document" trom here on.

2 Sallsr has sold and conveyed (or is about to sell end convsy) to Buyer all, or a portion, of the property descnbed inthe security document Both
:Sellar and Buyer have asked Lender to ralaass Sellar from further liability undsr.or on account of the security document. The property bemg sold by
Seliar and bought by Buyer is spsc:ﬁcally des< nbed as follows:

"Block 16 RIVERSIDE ADDITION to ’che C:.ty of Klamath Falls, accordlng to the
- of 1c1al plat thereof on fJ_'L«= in“the offica of the County ‘Clerk of Klamath County, Oregon.

LVLGHR

FORTHE REASONS SET: FORTH ABOVE AND IN CONS!DERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AKND
BUYEHAGREEASFOLLOWS : R T e e b

PO

olo—fUgust 20, 19 87 . .

oetlar is horeby released from funher Ixabmty under or on account of the security document

SE(!TI‘ION 3. ASSUMP’I’!ON OF LIABIUTY

Excgptas specifically changed by this Agresment, Buyar e:grees to pay tho debt shmm by the securrty document. Buyer agrees to perform ali of tha
ob] lg:mon.. provided in the security, document that were to be performod by Sellsr when the security document was executed. Buyer agress to perform
those obhgadcns attha um n the mal and ln all T spects S arg prowded inthe secunty document. Buyer agrees to be bound by allofthe terms of

(tumbte) :




szeTioNa. xmessvmre&ww AL cut b TR fot o - 4539(8

" Thointerest rate is _Va_lfiaiﬂ-_e__ (lnd:cate whether variablo or ﬁxed) and will be_:-‘i;r’__. percant per annum. If this is a vanable interestrate
- loan, the Lendzr.can riodxca!! ohangs ths int Ad . C i ifl tha payment on the loan.

! Tha payments on, thelean belng assumad by thls agreement may be periodically adjusted by Lender to an amount that will cause the loan to be pa-d in
fuil on the due date of the lust payment.’

. SECTIONS. DUE OM SALE ** e »
Buysr.agrees that the balancs of this loan is mmedtately due and payable in full if after July 20, 1983, there is a second sale or other transfer of all or

. part'of the property ! secunng this loan. _However, transfer or sals to the original borrower, the surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower,.or to a vetaran eligibl3 for a loan uridor’ ORS 407.075 t0 407.595 and Article XI-A of the Oregon Constitution - -
dDSa not count as asala’or lransfer forp ero as Cof the provlmons ‘of this paragraph.

Sy

{GGY

Thxs law has been suspended untxl Jul/ 1, 1989 Any transfer of a property betwasen July 3, 1985, and July 1, 1989, will not be counted as a transfer
- #{ underths: 1983 'Dus on Sale’ law, Ho\ vevor transfer that oocurred between July 20 1 983 and July 2, 1985 may become due on sale w:th the naxt
« transfer.after July 1; 1983, 111 v ; v. WA

| SECTION 8. - INTERPRETATION

©Inthis agreement, the singular number m«.ludss the plural and tho plural number includss the singular. if this agreament is executed by more than one
person, firm, or corporation as Buyer, the) obhganons of each such person, firm, or corporation shall be joint and several.

P b

E o SECTION 7. UMITAT!ONu
i e Tothe fU" exten!pe;_', tute of hmltations esadefense toany obl:gahons and demands secured byor
E B ‘mentionad inthe s
W ez SELLER Mf’ :@274:

: ’ Bxédley chh / ":Madeline L. Job#&on. :

H RN now known as Madellne L. Haynes
- BUYER - mn‘/ VCML/ SRR ; 22 SELLER - - -
Tanya . Fln(i ¢ o N
STATE OF OREGON o ) -
""" ) ss
2t -KI Yo, B A e 5 L .
COUNTY OF £ ai\‘?i ,:‘ September 1 19.87

Pe,so,,a,rymm {thorgbove paripd . BRADLEY FINCH and TANYA FINCH
and acknw;’! th% fozagonng ins&um(mttc ba3iis (their) voluntary act and deed, . ..

’ - e r.. T :

° :

‘ *ﬁaﬁo}z&u

M otary Public For Oregon
My Commission Expires: [ // / é / ?

=)= SﬁPiembﬁL" ——19_87

,‘mmsﬂ wj—

T “Notary Public For Oragon
My Commlssion Explres / / / Zﬁ / ‘

_Before me:

. Personally appaamd :We,named
‘i and acknowlgdg ﬂj?nlﬁe@

i

Schnepp
»Manader, Accounts Services L

{'STATE OF OREGON

)
aadlizic,
ss .
COUNTY OF \‘ C_ Ifiarmn : ) _August 25, 19 87
‘\‘ n..:’} X B T RS e i e T
Personally gg e'né’?gg'a , Curt: R. Schnepp
and, bsing dut 'dsﬂy thama(shs) is zuthorizedto sign thaforegoing mstrument on| behalf of the Diractor of Veterans' Affairs, and that his (her)

‘ slgnaturevﬁﬁs hls ( ry éct end deed

‘Boforome:

TSTATE OF OREGON,
i; «County of Klamath

AFTER SIGNING/RECORDING, RETURN TO:

7['1!ed for record at request of

DEPARTMENT OF VETFRANS® AFFAIRS

i in Ti pany . SRR RR SR R OREGON VETERANS BUILDING
- ‘on'this _2nd __ day of Sept. ' A.D, 19 87 , ~700:Summer St. NL~
at 131215 ‘oclock’ A M and duly recorded ' 5& em, Orer{on 97310-320%. -

inVol. _M87. _~  ofMtges, | P:ge 15907 .

Evelyn Biehn, /%oumy '};'rk%
s

1. Fee, $9.00

Dcpu(y




