_STEVENS-NESS LAW PUB.CO,, PORTLAND, OR. 97204

RETRED o) a7 Pagel5918 &

— 1BY....., between

-KENNETH. H... McDONALD. &..J ACQUELINE. P... HoDONALD., . husband and wite. ,
as Grantor, MOUNTAIN...TITLEf.COMP.ANY..DF...KLAMATH..CDUNTY , as Trustee, and

. as Beneficiary, : s pat

: : ) } WITNESSETH: Lo ; : : :

Grantor irrevocably grants, bargains, sells and conveys to trustee in:trust;” with power of sale, the property
ounty, Oregon,. described as: - ’ - -

‘Lot 3, Block® 213, MILLS ‘SECOND ADDITION to the City of Klamath Falls, according to
the official:plat thereof on file in the office of the County :Clerk of Klamath
County,: 01 ; ‘ Py ; R S R

| together with all and singular the t ents, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits. thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ' 3

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
EIGHTEEN THOUSANL AND NO/100

sum %i . -
A (18’000 'OO) ; -Dollars, with interest thereon according to the terms of a promissory
note of even date herew‘ith,‘ payable to Leneliciary or order arnd made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable .. ;er:termsofmte . 19
) The date of maturity of the debt secured b i 7

y ‘this instrurnent is the date, stated above, on which the tinal installment of said note
becomes due and payable. I'n the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the grantor withour:dirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becoine immediately due anl payable. } P L ’

The above desscribed real property is not currently used for egricultura), timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat of said property; (b) join in
I. To protect, preserve and maintain ssid property in good condition granting any eascment or creating any restriction thereon; fe) join in any
and .repair;. not to remove ar demolish any bui'ding or impravement thereon; - subordination  or. other agreement atfecting this deed or .the lien or charge
not to commit or permit any waste of said propetty. - thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete. or. restore promptly ‘and .in good and workmanlike #rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally fl‘lll.lll\d thereto,” and the recitals therein ’nl any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. ~ ~~ L be conclusive proof ol the teuthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, cavenants, condic services mentioned in this paragraph shall be not less than $5,
tions and restrictions alfecting said praperty; if the benef; ary s0 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such i ing st. pursuant to the Uniform Comener- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and io pay lor liling same in the pointed by a court, and without regard to the adequacy of any security
proper. public office or-ollices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching-agencies as may ‘be deemed desirable by the . erty ‘or ‘any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. : D issues and prolits, including those past due and unpaid, and apply the same.
. To pi ide and i Iy intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or Hherealter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such' other hazards as the beneliciary may: from time to time require, in ficiary may determine.
an amount not less than $......0537.7.. %] , written in . 11. The entering upon and taking possession ol said property, the
companies acceptable to the bemﬂ}gil;, y ”§ payable to the latter; all . collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as._insured; k! ance policies or ion or awards lor any taking or damage of the
il the grantor shall {ail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall mot cure or
deliver said policies ta the beneticiary at least filteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any poticy of insurance ‘now - or: hereal'er placed on said buildings, pursucnt. to-such notice.
ths bencliciary may procure the same at ‘grantor's ‘expeénse. The amount -~ -r:i-,. ]2
collected under any lire' or other:insurance policy may: be applied by :beneli- in Ais . the beneliciary may
ciary upon any indebtedness secured hereby and:in such order as beneliciary / i ;. - aynble, In such an
may  determine, or at option. of beneliciary the_entire amount so collected, or e N N i i . eclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity’ as a morigage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of defaul! hereunder or invalidate any advertisernent. and sale. In the “latter event the beneficiary or the trustee shall
act done pursuant to such notice. T ; execute and cause to.be recorded his written notice of default and his election
. To keep said premises -iree from consiruction lens and to pay all fo sell the said described - real property' to satisfy the obligation secured
tazes, assessments and other chardes that . may. te levied. or. assessed upon or . s E : ime and place of sale, give notice
against said property before any part-of ‘such .‘axes, assessments and other i ;
chardes become past due or delinquent and promptly ‘deliver ‘receipts therefor
to’ beneliciary; should- the grantor: fail to make: payment ol any ‘taxes, assess:
ments, insurance premiums, liens or .other charges payable. by grantor, either
by direct . payment orb byrproviding beneliciary : with !x];(nd; with wh:lch( t’o .
make ‘such payment, beneficiary may, at its_opiion, ma e ‘payment thereof, R T .
and the'amcﬁnft'so paid, with interest at thé rate set'forth in the note: secured :{’f delault 3’ g'l"‘zn"r "t‘hde :;[‘“;’" ‘;‘”;5'5;: of a failure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this n:",s ‘f:cu" " dy‘ : ”’"“St. & s the delault ma ed by paying the
trust deed, shall be added to and become a part ;;:[ rhebdebth se«;ured b)} tl;,is gnlire amount due at the time o
trust deed, without waiver of any rights arising ‘from breach o any of the H A A
covenants hereot and for such payments,’ wth interest as aloresaid, the prop- - 280 may. ndering the performance required under the
= H © g P deed. In any case, in addition to curing the default or
e;;’; h:;fé:?’ﬁifr cll}:z‘;flt::ﬁ' ;;un“vdc'lla:!l}::epf;nmm!:{' n’[h%,'g b:w?;;?:n ’,om L’:: delaults, the person elfecting the cure shall pay to the beneliciary all costs
i e & N - = . I3 . .
"doscribed, and all such payments shall be immedistely due and payable with- f:g!’;;xf':?:’: ;:c{u‘nll'y '”fi""f{d m ,.'"l;’":'"‘ "h" °l:,’f‘"l'r";’" of the trust d;‘d
out ‘notice, and the nonpayment thereof shall, at 1he option of the beneliciary, by lm: # rustee’s and attorney’s fees not excecding the amounts provided
render .al! sums secured by this trust deed immediately due end :payable and " 14. Otheewise, the sale shall be Held on the date and at the time and
constitute a.breach. ol this trust deed. Ll 3 . lice designated 'in - the noti 1 sal. the 13 ) £
- . 'To pay all costs, fees and expenses of (his trust including the cost P : ce of sale or the time '0”“ ich said sale may
of ‘title search as well as the other: costs and exp:nses of the trustee incurred sell said property either
in connection with or_in enforcing this, obligation_and trustee’s and attorney’s .
tecs ‘actually “incurred. R AP T e UL g
7. To appear ‘in and ‘delend lany-.'.alclion r pmceedm;z'&:urpar ing’ to
allect the security: rights or powers of beneficiary. or trustee; and:in . any: suit, y; hall D 5
action or proceeding in which the beneliciary or trustec may appear, including 3 spall be conclusive proot
“any suit l’::r the lgreclcsure ol ‘this deed, to pay ‘all costs and expenses, in- 7}50'ﬁ:a;:::ha':?ei:n:?ﬂ;ﬁli 'An:" p:"m’ "c‘l"!‘li,’“g ;h' trustee, but including
cluding evidence of title and the beneliciary’s or trusten's attorney's lees; the ¥, Y P e at the sale.
amount ol attorney's Ices mentioned in this parageaph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal Irom any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, drantor hirther agdrees. tn pav such sum as the ap- cluding the compensation of the trustee and a reasanable charge by frustee's
pellate court shall adjudde reasonable as the beneliciarv's or trusfee's attor attorney, (2) to the obligation red, 133 00 all peesons
noy's fees on auch appoal, . Aaving reconded lienn aub 2 H i
It is mutually agreed that: i decd an their interests may appear in the arder of Fheir
8. In the event that any portion or all of raid property shall be taken :::Sl’::‘ it any, to the grantor or to his succeasor in interest entitled to such
under the right of i f in or d\ ion, beneliciary shall have the . . . . .
right, it it !5) elects, 10 require that all or any poction of the monies payable 18. Beneticiary may from time to time appoint a SUCCessOr or succes-
sation for such taking, which are in excess of the amount required sors fo any trustee named herein or to any successor trustee appointed here-
as compen: 3 & o N under. Upon such appointment, and without conveyance to the successor
to pay all reasonable costs, expenses and attornev’s lees necessarily paid or trustee, the latter shall b ted with all titl ¢ '
incurred by grantor in such proceedings, shall Le paid to beneliciary and 4 e all be ves with all title, powers and duties conferred
applied by it lirst upon any reasonzble costs and ¢xpensrs and attorney's fees, upgn "g" .:'"?’":;f""; named or appointed. hf"""d"' Each such appointment
bork in the trial and llate courts, ily paid or incurred by benn :";’;C;" s"l: ution _‘;"{ e m:d" b-‘_""”"'” "‘5‘:“’-":“’:‘ executed by beneliciary,
ficiary .in such proceedings, and the balance applisd tpon  the indebtedness. lrllich'(:r r::n"‘;:“i: ‘::n' % ":“‘_‘,ﬂg" TNy “":"‘,"‘ “;’““‘." or counties in
secured “hereby: and. grantor agrees, ‘at its own exaenwy, tofake nch sotises of the' 'sscfr,"ffnl Hruated, shail s e penot Rrper appointment
and execute such instruments as shall be necessary: inabraining such com~ sacce Tustee.
pensation, promptly upon beneliciary’s request, . 17, Trustee accepts this trust when this deed, duly exccuted and
.- At any time 'and from time to timo upon written’ request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment of its lees and presentation of this deed and the note for  obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of lull reconveyances, for cancellation), without alfecting trust or of any action or proceeding in which grantor, beneticiary or frustee
the liability of any person for the payment of the lindebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: " The Trust Deed Act ‘providés that the’ trusfes haraunder must be” eithsr en Sitorhny,t'who is anaclive member of tho Oregon State Bor, o bank, trust company
or i savings: and lean- asseciation - avthorized to: do - butiness ;under, the fows:of Ovegon. or the Unlted States; -a. title . Insurance company. authorized to Insure title to real
property of ‘this state, its subsidiaries, offiliotes, ‘agents or bronches, the United Statss of any ogency thereof, or an escrow agent licensed under ORS_Q%}OS to 696.585.
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