STEVENS-NESS LAW PUB,CO.. POR*’LAND.‘OR. 97204 -

iy Begihniﬁg:ét the intersection .of the Sou
the Southwest quarter of Section 7, Township 24 South, Range 7 East of the

- FORM No. 881:-Oragon Yrust Deod Saries-~TRUST DEED.

oK ?8@39?

as Grantor, Mountain.Title Company.of Klamath. County...... L ., as Trustee, and

........ Benton. Credit Union. ...

as Beneficiary, » G s L - . .
o ' WITNESSETH: o

Grantor irrevocably grants, bargains, sells and conveys to trustee m ‘frust, with p&Wé'z' of sale, the brdpériy

in ...Klamath County, Oregon, described as: A parcel of land situated in the

NE.1/4 of the SW 1/4 of Section 7, Township24 South, Range 7 East of the
Willamette Meridian, beirg more particularly described as follows:

Willamette Meridian and the Southwesterly boundary of the right-of-way of
Willamette Highway 58; thence Northwesterly along said highway boundary

52.1 feet to the true point of beginning; thence Northwesterly along said
highway boundary 104.2 feet; thence due West to the East bank of Crescent

Creek 250 feet more or less; thence Southerly following said East bank due

West of the point of beginning; thence due East to the point of beginning.
together with all and singular the tenements,:hereditamenvts and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents; issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

‘FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
thirtyseven and 20/100 .

O T A ST S SRR o l.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable ) ep.tember...l:.. ey 1992, '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
‘sold,” conveyed, assigned or alienated by th: grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligaticns secured by this instrument,. irrespective of the maturity dates expressed therein, or
herein, shall become immediately 'due and payable. ! )

The above described real property is not currently ‘used: for. agricultural, timber: or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
+» 1..To protect,- preserve and maintain said -property in good condition’ - Aranting. any easement or -creating- any restriction thereon: (c) join in any
and repair; .not_ fo_rem d lish any building or improvement thereon: subordination or other afreement alfecting this deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The

not (o comrmit or permit any waste of said property. .} : ( 0
.. . 2., To completa. or restore promgtly and in. good ‘and workmanlike drantee in_any reconveyance may be described as the “person or persons
rmanner any- building or improvement: which may be constructed, damaged. or: iegally entitled thereto,' and the recitals therein of any matters or facts shall
“destroyed thereon, and pay when due all costs incurred therelor. . . be conclusive proof of the truthfulness thereof. Trustee's fees {or any of the
"+ 3. To comply, with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the bLeneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin in executfing such linancing statements’ pursuant to the Unilorm Commer- . time without notice, either in person, by agent or by a receiver to be ap-
cial. Code as the beneficiary may require and to pzy lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper “public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
_ by filing-oliicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
bereliciary.~ "> " I issues and profits, including those past due and unpaid, and apply the same,
%y ‘4.” To'. provide. and continuously maintain insurance on- the ‘buildings less costs and expenses of operation and collection, including reasonable attor-
" now-.or herealter erected on the said: premises againtt loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
-, and such other hazards as the _bengliciary ‘from time to time require, in | liciary may determine.
‘an amount not-‘less than §..: 2;3 6606"6 LA L el DU, wriftendiny . 11. The entering upon and taking possession of said property, the
c6mpanies acceptable o' the erdbiciary, with” loss payable to the latter; all .. collection of such rents, issues and profits, or the procecds of fire and other
policies, of insurance’ shall :be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
it the giantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver .said policies to-the beneliciary at least lilteen days prior to the expira<; . waive -any delault or notice of default hereunder vr invalidate any act done
tion of any policy “of insurance now .or hereafter placed on said buildings, = pursuant to such notice.
1

the "beneficiary - may . procure the same at grantor's expense. ‘The amount 2. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance ol any agreement hercunder, the beneliciary may
ciary .upon any indebtedness secured  hereby and in’such order as. beneficiary declare all sums secured hereby immediateiy due and payable. In such an
may. determine, :or at option of beneliciary the entir¢ amount so collected, or event the beneficiary at his election may proceed to loreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a morigage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant fo such notice. execute and cause to be recorded his written notice ol default and his election
;.. 5. To -keep said premises Iree drom censtruciion liens-nnd to pay all to sell the said described real property to satisfy the obligation secur

taxes, assessments and other chardes that may be It vied or assessed upon or - hereby whereupon the trustee shall lix the time and place ol sale, give notice
against said ‘property belore any part of such taxes, assessments and other thereal as then required by law and procecd to loreclose this trust deed in
charges ‘becomneé: past due or delingquent and promptly* deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to bensficiary; should. the grantor lail :to make payment ol any.taxes, assess- :
ments, insurance premiums, liens or -other.charges payable .by grantor, either
by  direct - payment or by providing beneliciary with funds with which to
make such ' payment,. beneficiary may, at ‘its option.' make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trast deed, without waiver of any -rights arising "lrcm breach of any of the
covenants hereof and for such payments, ;;vth interest s;s ﬂlores.;z)id, :;1e prop-
3 i . grantor . . oun B 1
;:i:’w’e h:;z:f’i‘;’:t ':;‘:;f'zﬁ' l::dr:‘;”lo:sttfeepivy:nent ‘of l}he,b:bligaﬁon 'I(:erle?; defaults, "the person eﬂ;ctmg the cure shall pay fo the beneliciary all costs
Jescribed, and all such” pay s 'shall be i diately die and payable with- and expenses actuall_y incurred in 5n(orcmg the oblggahun of the trust c_!eed
out notice, and the nonpayment thereol shall, at the option ol ‘the beneficiary,’ g;é';;’::' with trustee’s and attorney’s fees not exceeding the amounts provided
::r:s:i,(u':g aﬂ’:;:}:c‘a‘l(egrxf’;rat:sd::%“ deed 'mmed'a‘f’y due and-payable and 14. Otherwise, the sale shall be heid on the date and at the time and
- To pay all costs, fees and expenses ol this trust including the cost glacc 7’“‘"3‘“’ m ”’J notice ol sale or the time fo which said sale may
of title search as well as the othec costs and, expenses ol . the, trustee incurred ": g’:’,”z';;e,v“ p.::'?' fed 1:}','1!}9’- ,7:'"' :""-"}:"i" "";!' sell said property either
in connection with or in enlorcing this obligation and trustec’s and attorney’s auclio‘;x ’l’o the u}:-'g’lu::"l);;{i‘:ir 'l"”" i vl sell I’]”" parcel or parcels at
fees actually incurred. Lo - . S PR i /¢ er for cash, payable at the time of sale. Tlusfee
7. %o appear in’ and .delend ‘any action or proceeding purporting to ign deliver to the purchaser its deed in form as required by law conveying
iest 15 el s oF posers-oi Biniicary r sices and T am i, *he PrARerty, te pold: but wibout amy souenant o warianiy. sipves o i
action or proceeding in which the -beneficiary or trusiee may appear, including of the truthlulness thereol. Any person, excluding the trustee, but incll’:ding

13. .After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale; the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

-not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or

any suit for the loreclosure of this deed, to pay ail costs and expenses, in- P
clu}dhl;,i evidence of title and the beneliciary’s or trustee’s attorney’s fees; the the grantor and beneliciary, may purchase at the sale.
amount of attorney’s lees mentioned in this paragraph 7 'in all cases shall be 15. V/hen trustee sells pursuant to the powers provided herein, trustee

Zixed by the trial court and in the event of an appcal from any judgment or . shall apply the proceeds of sale to pavment of (1) the expenses ol sale, in-
decree of the trial court, drantor further agrees fo pay such sum as the ap- cluding the compensation o.“ the trusree and a teasonable charge by trustee’s
pellate  court shall adjudge ble as the b ficiary's .or trustee’'s attor- attorney, (2) to !_he obligation secured by the trust deed, (3) to all persons
ney’s fees on such appeal. . having recorded liens subsequent to the interest ol the trustee in the trust

It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the

8. In the event that any portion or ail of sai ] property shall be taken surplus, it any, to the grantor or to his successor in inferess entizted to such

4 1t K . £ . surplus.
under the right of eminent domain or condemnation, beneliciary shall have the 16. Beneliciary R . . .
1 the 2 f + th . -abl. . Beneticiary may from time to time appoint a sucCessor_or succes-
right, if it so_elects, to require that all or any portion o e monies payable o, 4, any rtrustee named herein or to any successor trustee appointed here-

as compensation for such taking, which are in excess of the amount required N 2
1o paypn" reasonable costs, expenses and attorney’s' fees necessarily paid or under. Upon such appointment, and without conveyance to the successor
incurred by grantor in such procecdings, shall be paid to beneliciary and trustee, the latter shall be vested with all title, powers and duties conferred
applied by it tirst upon any reasonable costs and exgpenses and attorney’s fees, upon any trustee herein named or appointed hercunder. Each such appointment
both in the trial and a llate courts, ilv. paid or incurred by bene- ar;:{ subsl}l‘tuhon shall be made by written instrument executed by benelficiary,
ficiary 'in such - proceedings, *and the balance “applied upon “the ‘indebtedness : :hfg";: ": "':‘;"_d-’d an. thg;mharlx’g.zge records of 'he’ oc;unty or counties in
secured hereby; and grantor agrees, at its own expense, to take such actions of :he sugcp 0‘”; ¥ :s sha e ve proof of proper appointment
and  execute  such instruments as shall be necessary in obtaining such com- essor trustee. X
pensation, promptly upon beneliciary's request. : 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon:written request of bene- acknowledged is_made a public record as provided by law. Trustee is not
ticinry, payment of its lees and ‘presentation of this deed and the note for ' obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without affecting  trust or of any action or proceeding in which grantor, beneliciary or trustee
the finbility of any person-lor the payment of the indebfedners, trustee may shall _bg a_party unless such action or proceeding is brought by trustee.

MNOTE: :The Trust Deed Act provides that.the trustee hereunder must be either an ‘ottomey, who is an active member of the Oregon State Bar, o bank, trust compony
or savings ond loon association authorized to do: busiress under the laws of Oregon or the United States, a title insurance company authorized to.insure ftitle to real
propenty cf this state, its subsidiories, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.
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