STEVENS-NESS LAW FUB.CO., PORTLAND, OR. 97204
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TRUST DEED

day oi
BATSELL BROTHERS OIL COMPANY INC

4187 PogedSS23 G

AUGUST:

, 19....87..., between

as Trustee, and

as Beneficiary,’

WI ’E‘NESSE TH:

Grantor zrrevocably grants, bargains, seIIs and conveys to trustee in® trust wzth power of saIe, the " property

in KLAMATH .

R

Hz 37

'SEE EXHIBIT: "A"'

FArr A om o

i derl

the

together with all and

(‘ounty, Otegon, dcscnbed as:” ;7

hereditamerits and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prohts thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estare.

FOR THE PURPOSE . OF SECURING, ERFORMANCE .of each. agreement of grantor herein contained and payment of the

sum of FOUR . HUNDRED.. TEN.. THOUSAND. AND.NO/lDO....

FUTURE _ADVANCES

-WITH .RIGHTS .TO .RENEWALS..AND

foderded Dollars, !wth mterest thereon. according to the terms.of a promissory

note ol even date herew:t , payable to benehmary or ordexxand made by ‘grantor,, the Imal payment of principal and interest hereof, if

not sooner paid;.to be due and payable . ......d A UGU$T~27
The date of maturity of the debt secured by this in:

;19.90. ... .

rurnent is the date, stated above, on whxch the Imal installment of said note

becomes due and ‘payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor wirhout lirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured b/ this mstrument

herein, shall become immediately due and payable..> "= = 1. s

The above dascribed real property is not currently used for ugn:uhuml hmber or, grazing purposes.

To protect the security of.this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

and repair; not to femove or demolish any building or xmpmvemen‘ thereon.
not to commit or permit any waste of said property.
2. To complete or restore promptly and in good and uo-kmanhke

manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenarts, condi-
tions and restm:t:ons allechng said property; if the beneliciary so requests, to
join in

proper public office or offices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirabie by the
beneliciary.

4. To provide and continuously mamfam insurance on the buildings
now or hereafter erected on the said premises against. loss or damajle by fire

and such other hazards as 'hﬁ] L..ta lrom time to time require, in.
&n amount not less than s t_ AMﬁTfN R G T ]
Bl

5y, with loss payable "t the latter: all
policies of insurance shell be delivered to the beneliciary as soon ay insured;
if the grantor shall fail for any reason to procure any such insuranie and ‘to
deliver said policies to the beneliciary at least lifteen days prior to the expira-

tion of any policy of insurance now or herealter placed on said " buildings,’ .

the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied Ly benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may  determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be reléased to grantor. Such application or relsase shall
not cure or waive any default or notice of default hereunder or mvahdatp any.
act done pursuant to such notice.

5. To keep said premises iree from construction liens and {:) pay all
tares, assessments cnd other chardes that ‘may be’ levied or assessed 'upon or
ogainst said : property: belore any “part of such taxes,: assessments und other
charges becorne past due or delinquent and promptly deliver receiptss therslor

to beneficiary; should the grantor fail to make payment of any_ taxes, assess-

ments, insurance premiums, liens or other chargdes payable by granlor, cither
by direct payment -or. by providing beneficiary: with:'tunds’ with :which ito
make such -payment,: beneficiary may, at..its option, .make paymen: thereof,

and the amount so_paid, with interest at the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and. 7 ol this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of .any rights ansmg from breach. of any: of. the .

covenants hereof ard lor. such’ payments,” wih .interest as” aforesaid, - the prop-
erty hereinbefore described, as well as the grantor, shall be boun to the

same extent that they are bound for lhe paymenl ‘of ‘the “obligation heréin’
il b due- and- paye ble with- .
out notice, and the nonpayment thereof sha" at the option ol the beneficiary, |

described, and all such pa sha

render all sums sccured by this trust deed .mmedmlcly duz nd pay! nblt and
constitute a_breach of this trust deed. =

6. To pay all costs, fees and expenses of (his rru:t mcludmﬂ the cmt
of title scarch as well as the other costs and expensen of the trustee incurred
in connection with or:in enlorcing thin abluznlmn and trustee’s and uuomuy:

lees actually incurred,

7. To mppear ‘in and defend any actmn or, proceedmg purporhng !o_

affect the security” nﬂh!s or powers of beneficiary or rrustee; .and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all ‘costs and expanses, in-
cluding evidence ol title and the ben:hcmrys or trustee's attorney’s lees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lired by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor further agrees to pay such sum ai the ap-

pellate court shall adjudge r ble as the y's or trustee’s attor-
rey's fees on such appeal.

It is mutually agreed that:

8. In the event that any porhon ar all of sald properry shall be taken
under the right ol d! sha?l have the
right, if it so elects. to require tint all or any portion of rhe monies payadle
as compensation lor such taking, which are in cxcess ol the amount required
to pay all rcﬂsonable costs, expenses and atiorney's: lees necessarily : paid or
incurred by grantor in such proceedings, shall be paid to benrh:mr) and
applred by it first upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and courts, ily paid or incurred. by bene-

ticiary in such proceedings. and the balance applied  upon the md-blﬂlncs:_
sscured hereby; and grantor agrees, at -its' own expense, ‘to take ‘suck “actions’:

and execute such instruments as shall be necessary .in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time tfo time upon written reques! of bene-
ficiary, payment ol ils fees and presentation of this deed and the note for
endorsement (in case ol full recon ., for 2 ), without affecting
ﬂ'-u.- liability of any persan lor the payment o[ the indebtedness, frustee may

' grantee "in: any recomeyance may be described ~as the

pursuant to the Unilorm Commer--
cial Code as the benehcmry may require and to pay for filing sarne in the’

¢ to sell"the' said described real property fo satisty

by-law.:."

. which the ‘property is

1rrespecnve of the maturity dates expressed therein, or

(a) consent:to the making o} any map or plat of said property; (b /mn in
granting - any - easement or creating any restriction thereon: (c) -join in any

- subordination ‘or- other "agrecrment  alfecting this deed or the” lien or -charde

thereof; (d). reconvey, without warranty, all or any part ol the property. The
“person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive. proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any . default by grantor hereunder, benéliciary may “ar any
time, without notice, either .in person, by. agent or by a receiver to be ap-

: pointed by o court, and iwithout regard to the adequacy of any security for

the indebtedriess hereby secured, enter upon and take possession of said prop-

" erty or:any. part thereol,! in its own name suc or otherwise collect the rents,

issuca and prolits, including those past due and unpaid. and apply the same,

i less costs_and | expenses of operation and collection, including reasonable atror-
. ney’s fees, upon any. mdcbtedness secured hereby, and in such order as bene-
i hcmry may determine,

The eatering. upon and: taking possession ol said property, the

) coIlecllon "ot such rents, issues and prolits, or the proceeds of fire and other

insurance policies or compcmahon or awards for any taking or damage of the
property, and the apphcauan or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such’notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or.in his performance ol any agreecment hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable, In such an
event the heneliciary at his election may proceed to loreciose this trust deed
in equity as a mortdage or direct the trustee to foreclose .this trust deed by .
advertisement and_ sale, In the latter event the beneliciary or the trustee shall
execute ;and.cause fo be recorded his written notice of detault. and his election
the obligation secured
hereb uhercupon the trustee shall fix the time and place of sale. give noncn-
thereof ‘as then requlrcd by law and procecd to foreclose this trust dewd in

-, the-manner provided in ORS 86.735 to 86.795.

13.  After the trustee has commenced loreclosure by advertisement and
sale, and.at ‘any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other. personiso privileged by ORS 86.753, may cure

i the default or defaults. It the default consists ol a lailure to pay, when due,
" 'sums secured 'by the trust deed, the default may be cured by paying the

entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of

" being curéd may" be cured by tendering the performance required ‘under the

obligation or trust deed. In any case, in addition to curing the delault or

;. defaults, the person elfecting the cure shall pay to the beneliciary all costs

and expenses  actually incurred in . enlorcmg the obligation of the trust deed
together:with trusfee s and arlomcy s Ices not exceedmg the amounts provided

14, Othenwu. rhc sale :ha" be held on the date and at the time and
plm:n designated ‘in the notice of sale or the time to which said sle may
be postponed as provided by law. The frustee may nell said property ecither
in, one parcel or in separate parcels ardd sholl sell the parcel or prarcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

" shall deliver: to theerchaser its deed in form as required by law canveymg

the -property so .sold, but without any .covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiuiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, if any, to the grantor or to his successor in interest entitled fo such
surplus.

16, Beneliciary may from timc 10 titne appoint & successor or succes-
ory N0 any frustee mm«f Rereint ©f 0 any sucvessor trustee appointed here-
under. Upon suck appuintment. and  without converance (0 the successor
trustee, the litter xhall be vested with all title. powers and duties conferred
upon any trustee herein named or appomled hereunder. Exch such nppomlnunl
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgdage records of the county or counties in
il d. shall be lusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly eveculed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pendp ng sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prov:des that the fruslee hereunder must_be mher an unomey, ‘who is’an’ det
foan ossociation ‘outhorized to' do- business under the -la'ds. 0% Oregon or- the Unitedi Stat
proparty of this state, its subsidiaries, offlllu'es, agents or branches, the Umrcd States or any agency thereof, or an escrow agent licensed under ORS 496.505 to 696 585.

or savings ond

e, member of
& title “insura

Oregon State Bur, a bcnk, trust company
company authorized -to' insure title 1o ‘el
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ﬂej;gr‘am‘or»co na'nts‘at’ -
zed-in-fee- simple -of- :

s ST
’ or ?n‘

organizg ¢ion,

A

: " This deed applies {0, inures fo the benofit of and binds alf partieq hereto, their. heirs,
Fersonal representatives, successors and aksigns. The term beneliciary gkl

reby, whether or 1ot named 'ag .3 pe

includes the fermin, and the neutor,

IN WITNESS WHEREOF, s

Person) are for business or commercial

neficiary herein, In construing this deed and whenever the
and the singular number inclides 2he plural.

nd owner, j
id granto
by fining ‘Sur,‘ thi:he{mr ‘warrg
is epplicabls.

anty {a) or (b)
11

{1 ihe sianer of the abova I5 ¢ <orporation, -
use the form of ockpowl?dgoman) oFpasite.) - iy
STATE OF 0REGON,

~ STATE OF OREGON, -
Cdunty of

. . : County of
.. Thiz instrumeng was ‘ackﬁ'nowle‘dged b

s By

o R BATSELL AS V-PRES, . Fi
- of . SECR Lol Al

‘ Naé};if{&é

L Mycommis;idnex‘pi’ré;:’ ; ‘

My commission éxpi}gs: 9/ 12/ 89 g

legatees, devisees, admi,
! mean the holder a

r has Aereunto set pis hand the day and year fi
- BAT

_ s wxxmxgx?&?ﬁﬁm%mmﬁk Frust deed are:
or ( e‘fer{ :Il granvtri)rlA:V:.,- 2 ?a‘tyral'

Purposes.

nistrators,

executors,
ncluding Pledgee, of 11
confext¢ so requires, the

@ contract
masculine

rst above written,

dged before me on
1987 by....LARRAY.‘..D..A.,‘BAIS.E,LL AS_PRESID

T4 pann

., REQUIST Fop FULL RECONVEYANCE ,
Tl

ba used only when abligations have been paid,
R i i ;

Trustes

‘TRUST DEED

3 , STATE OF OREGOW,
BNI-NI’“LAW PUB, co., PONYLAND;’ ORE, : — X ’
\\ i

' 8T R

County of

LL.B L.CO.._INC. .

was received for record on
of .
SPackiRESERVED
FOR
Y REcoRPER'S Use

- Record of Mortg
: A Y Withess my
=—— ' ) R County affixed.
o AFTER RECORDING RETURN To % VR e 7T
SOUTH (VALLE STATE BANK... " I - ST
5215 SOUTH SIXTH STREET
KLAMATH FALLS+ {OREGON 97603

thin instrument

the
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',9 , Dol . LEGAL DESCRIPTION
Hy The foliow1ng describeg real Property Situated inp Klamath County,
] Oregon:

Section 25, Township 37
i County,

said point
brass cap
Ction 25 thence South 87
degrees 54 00" West, 374.83 feet to an iron rog monument on the East
line of the relocated The Dalles-California Highway No. 97; thence
North 02 degreecs 06" 00" W i

point, said boint being 35 feet

, unty, Oregon:; thence Nortp 68 degrees 37
20" East, alonggthe South 1i i

~1ne of that Property describeg
/ & distance of 223.35

Westerly right of vay. line of saig Shady Pine Road; thence
saiqg Westerlyfright of way to

- of the Klamath County peeg Records, ang
shown on record of survey No. 1545,
S LOT 2

Lot 3 and 4, Block 29, ORIGINAL Towy oF LINKVILLE, Now City of Klamath Falls,
according to the offi;:ia} plat thereof on file in the office of the County -
;Clerk of K]amath Coun'tiy,, Oregon.»

 STATE OF oREGON. ¢ .

OUNTY OF KLAMATY:
o . Filed for record at »

request of - Yountain
e : T

er AD,19_ 87 L. 12:;

L the _ 2nd day
. y 3 o/ oclock L_M., and duly recordeq in Vo|, M87 .
~ : °f\m‘3“8-°—‘=\ onPage 15973 C
: BT Evelyn Biehn
. FEE $13.00 : v B;’ . s / County Cley , 4




