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Due Date of Final
Py Installmens -

perat.mg Ioan(s) secured by this instrument, then the
- ?Bo'rrower, and ’tﬁef ‘ nment; at any time, may assign .the note angd:
solidated ‘Fapm and’ Rural Developmen; Act, or Title v of'the Housing 2,
by this Farmers Home Administration;' SR ol [

insure the
ctof 1949, or

The SE%SW: and a1;
Of ‘way of " ¢
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that: portion’ OF: f:he-E% *1lying wes
Y Road iin: ‘Section 19 ’ Tmmship
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the Westerly right
40 South, Range 14 gy

r State of Oregon.
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TOGETHER WITH THE LLONING DESCRIBED  PERSONAT, PROPERTY:

1-GEElectrid ‘MOtor; ‘60HP,“Serial #BPJ201345  2j:r

1*veftif?r;itéf*Aﬁrom Pump 1500:Gpit; Serial:#Vv7870610- -

1-Century ‘Pump 20H?, Serial #9-321219-01. SRR

1 Mar'aith“oh~-Motor’r‘BQHP;,:;’Serial»"‘#859185 :

1 Berkeley pump, Serial #7674214 ‘

1’ Marathon Motog: 3UHP; ' Serial 40988547 -

1'Berkeley pump, Serial #7674215; ;0 .-
1‘KedéfRainUCenter1Pivot;f%;mi1e;SSerialf#l7001

~-:1¢Buried-Mainline;PVCéPipe»89wa%;mile“«am

v+ AND TOGETHER. WITH, Qregon. Departn
~ Permit 43104. R '

together ‘with all rights, interests,véasements,fhereditame
profits thereof and revenues and incor

nts and ‘appurtenances
incorae therefrom, all i

» and all payments at any time owi
--of any part thereof or interest therein
TO HAVE AND TO HOLD the Property unto the Government and jt
BORROWER for Borrower’s self, Borrower’s heirs, executor

TITLE to the property o the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
- €asements, reservations, or conveyam:es,spe_ciﬁe,d herejnabove, and COVENANT_SAAND AGREES as foliows: )
(1) : To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
* harmless the Government against any loss.under its insurance of payment of the note by reason of any default by Borrower.
~ At all times'when the note is held by an insuréd’ holder, Borrower shall continue to make payments on the note to the Goy-
- .ernment, as collection agent for the holder. T :

0 (2) To.pay to the Government such fees and other charges as may now or hereafter be req

s assigns forever in fee simple.
S, administrators, Successors and assigns WARRANTS THE

the Farmers Home Administration. . ;, ... ..

(3). . :If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
"+#. assessments, insurance premiums and uther charges upon the mortgaged premises.

... (4). - Whether or not the note js insured by the Government, the Government ma
required herein to be paid by Bo,rrowcr,hlnd‘nm paid by Borrower v
servation, protection, or enforcement: of ‘this lien, as advances for
interest at the rate borme by the noté which has the -
{5) " Al advances by the Government as described in this instrument, with interest, shall be immediatély due and
payable by Borrower to the‘Goyemmunt without'demand at the place-designated in the latest note and shall be secured here-
by. No such advance by the Governm ent shall relieve Borrower from breach of Borrower’s covenant 10 pay. Any payment
made .by. Borrowermay.‘be'applied_o;n the.note or any.indebtedness to the Government secured hereby, in any order the
Governiment determines, - L :

(6) . To use the loan evidenced by the note solely for pur oses authorized by the Government, e

(7} To pay when due alf taxes, liens, judgments, éxii:umb‘fances,"a'n'd'~asse$sments lawfully attaching to or assessed
apainst the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary . to the use’ t-f;the;real‘pi'operty. described aboy
“demand receipts evidencing such Payments.. : :

uired by regulations of

y at any time pay any other amounts
when due, as well as any costs and expenses for the pre-

S ‘the aceount of Borrower. All such advances shall bear
highest interest rate” - o : : -

e; and:promptly deliver to the Government without
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) . To keep the property insured as required by and under insurance policies approved by the Government and, at its

request, to deliver such policies to the Government.

©) To maintain improvernents in good repair and make repairs required by the Government ; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to tinie may prescribe; and not to abandon the_property, of cause or permit waste, lessening or
jmpairment of the security covered hereby, or, without the written consent of the Government, cut, remove, of lease any
timber, gravel, oil, gas, coal, o otlier minerals except as may be necessary for ordinary domestic purposes.

(10) . To comply with all laws, ordinances, and regulations affecting the property-

{11) To pay or reimburse the Government for expenses seasonably necessary or incidental to the protection of the lien
and priority hereof and .to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether betiore: or after default), including but not limited to costs of evidence of title to and survey

..of the property, costs of .recording this and other instruments, attorneys’. fees, trustees’ fees, court costs, and expenses of
advertising, selling, or conveying she property. B

(12) . Neither the_property’ nor any. portion. thereof or, interest therein shall be leased, assigned, sold, transferred, or

“‘sncumbered, voluntarily:or otherwise, without' the written: consent of the Government. The Government shall have the sole

and exclusive rights as mortgage: hereunder, including but not limited to the power to grant consents, partial releases, sub-
grdinz}tions, and satisfaction;, and’ no insured holder ‘shall' have any tight, title or'interest in or to the lien or any benefits
ereof. :

(13) Atall reasonable-times-the Government and its agents may inspect the property to ascertain whether the cove-

nants and agreements contained herein or in any supplementary agreement are being performed.
. (14) The, Government miy (a)’extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt. from liability to the Government, (c) release portions of the property and subordinate its
iien, and: (d) waive any other of its rights under this ihstrument. Any and all this can and will be done without affecting the
lien or the priority of this instriment or Borrower’s'or any other party’s liability to the Government for payment of the note
or debt secured by: this instrurnent unless the Government-says otherwise in writing. HOWEVER, any forbearance by the
Government~whether once of often—in: exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

. (15) If atany time it shall appear to the Government that Borrower may be able to obtain aloan from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan. : L

(16) Default hereunder shall constitute default under any other real estate or cIop or chattel security instrument held
or insured by the Government ‘and executed or assumed by Borrower, and default under any such other security instrument
shall constitute default hereundler. :

(17) SHOULD DEFAULT occur in the performance ot discharge of any obligation in this instrument or secured by
this instrument, or should any one of the parties ramed as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the nccount of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of,-operate or rent the property, (c) upon application by it and production of this instrument without other

evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers

of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other rights
and remedies provided herein or by present or future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law ora competent court to be so paid, (e) at the Government’s option, any other indebtedness of
Borrower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government’s
share of the purchase price by crediting such amount on any debts of Borrower owing to oT insured by the Government,
in the order prescribed above

(19) Borrower agrees: that the Government will not be bound by any present or future laws, (a) providing for valua-
tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance of an action for a deficiency judgment
or limiting the amount thereof or the time within which such action may be brought, () prescribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (¢) limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a

__transfer of the property to a new Borrower. Bormrower expressly waives the benefit of any such State law. Borrower hereby
" “relinquishes, waives, and conveys all,v‘tights, inchoate or cqnsumma;e,f or descent, dower, and curtesy.

" (20)' ¥ any part.of the loan forwhich this instrument is given shall be used to finance the purchase, construction or

. repair .of property to be.ug:d as an‘pwne‘r:ocycu‘piied dwelling ¢herein called “‘the dwelling™) and if Borrower intends to sell ¢

or rent the dwelling and has obtained the premméy’nt’s‘bon'sentv to do so (a) neither Borrower nor anyone authorized to act -

for Borrower will, after receipt «of a bona fide offer, refuse to. negotiate ‘for the sale or rental of the dwelling or will otherwise
make unayailable or. deny the dwelling to anyone because of race, color, religion, sex, ot national origin and (b) Borrower
recognizes as illegal and hereby disclaims, and will riot comply with or attempt to enforce any restrictive covenants on the

dwelling ;el:;tiﬁg‘tq‘tace, color, religion,sex,'gg"ﬁét.ibhzil'grigip.‘ o
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(21) Thls mstru en}shaﬂb su
regu!ations s te tw’it}L

‘(22) Notxces given hé reundﬂ S
unnl some other addre.;s 1

1t 1se requued by law addres.,ed unle & and
,in the case. of the Government to Farmers Home Admmxstratxon
TOW, at ‘the address shown in_the Farmers Home, Admlmstratmn Fi y
] I the post office address shown above) .. . o §§§4’?
(23) If any prouslon of thn mmument or; appl
invalidity, will not affe«ct other prcmsmns or, apphcatlons of
provision or apphcatx and to th | the S

September

day of

M/é /‘j %/27/1’:’) /?/l/bc““’/é

—=19 .8_7__, personally appeared the aboye-r‘ ’

)

voluntary act and deed. Before me:

y\ Notary Public.
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STATE OF OREGON CO UN’lY OF KLAMATH'

: ] 2nd
Flled for record at re eﬁgest of i~ g ASPEN TITLE COMPANY the o
Lof . __AD, 19 l at - 4310 oclock _P M., and duly recorded in Vol.
! ‘of Mortgages on P:;Eeh_lﬁL -
B : i ' Evelyn ‘Biehn, County Clegk ‘
FEE $17.00 By 2 iz,



