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' TRUST DEED’

Lant y of ..

. .;.who...to,ok..ﬁ.’tl.e..as..NIL..DALT.ON..and..RﬂS
_fenantks...by. “the. eatirety Cohinani .
WILLIAM P

ALLEY. STATE.BANK.
as Beneficiary, - e :
- SRR e WITNESSETH: ; :
' Grantor jrrevacably grants, bargairs, sells and conveys to trustee in “frast, with power of sale, the property
_.._KLAW.\IH.‘ : il County ‘Oregon, described as: o '

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, jssues and prolits thereof and all fixtures now or hereafter attached to of used in connec-
tion with said real estate. ’

... ;. FOR THE PURPOSE -OF. SECURING_PERFORMANCE}OI each agreement of grantor herein contained and payment of the

L TOCIXTEEN. THOUSAND.AND-NO/100- ..,_-n,.-_.---m,-..,-,,._,-,---,-_____---_-__._-___---____-

i o o -

Emmmmm T I IT T adpted e h. interest: thereon according to the terms of 2 promissory
nofe of even date herewith, payable to beneficiary of .order and ma the final payment of principal and. interest hereof, if

not sooner paid, to’' be due und ‘payable i I\UGUSTZS R NS NeEH 19.9 R :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the ivithin described property, of any part thereot, erest therein is sold. agreed 10 be
sold, conveyed, assigned of alienated by ths grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and paable. i : L e n o

The above described real property is not currantly used for _qgri:uhuru!, timber. or grazing purposes.

T

To protect the security of this trust ceed, grantar agrees: (a) consent to ¢the making of any map Of plat ot said property: (b) join in

.. i..To protect,, preserve and maintain said property. in_ good_ condition . granting any’ | ent or creati g restriction t ; (c) join in an¥

and ‘repair; not ! r demolish any Buildinii or improvement thereoni; subordination ",g"’em"‘t aflecting_this_dee

not to commit waste of said -property-: B ) thereck; (d) reconvey, without warranty’ all or any

N .To nd in good and workmanlike grantee in_any reconveyance may be described a

manner any building o H H Ee coastructed, sed or legally ent:.tled thereto, and the recitals there:n of any'ma(l’ers or

destroyed thereon. and pay when due all costs incurred therefor. " " berc lusive_proot of th hereof. Trustee s _fees tor any of the

3. To comply with all laws, ordinances, rejiulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions aflecting . if the beneliciary . gO. Upon any qelaulg by grantor hereunder, beneficiary may at any

join in executing such financing ! H time without notic®, by a receiver to be ap-

cial Code as the beneliciary i i in i pointed by a court, and wi . of any security for

roper. public ‘office or offices, 1 as the cos: i y the indebtedness hereby set;urgd session of said prop-

filing oflicers of searching agencies as may - b € r any part rbereol,_ in - 2 Ilect the renis,

beneliciary: : - rert and profits, including those past 2 d, and apply the same,
4 To provide and conﬁnuou’slymaimnin insurance on the - buildings Jess costs and expenses ol operation and collection. sonable attor-

now of hercalter erected on the <nid premises agrinst loss of damage by lite ney's fees upon any indebtedness secured hereby, 3 der as bene-

and - such other hazards as H‘ELT eficy rom time 1o time require. in ficiary may determine.
¢ not less than $ B f_’) Kﬁo 1{ ; ., written it - 11 The entering upon and taking possession of said propertys, the

« to the bent eiary, with lois D Cable to the Jatter: all collection of such rents, issues and prolits, or the proceeds of iirc and other

hall- be delivered to the beneliciary o8 soon as:insureds. - jnsurance policies or comy tion or awards tor any taking or damage of the

for. any reason to procur: any such insurance and to property. and the application of celease thercol as aloresaid, shall not cure of

he bencliciary at least tilteen ays prior to the expira- waive any delault or notice of Jelault hereunder of invalidate any act done

jnsurance mow oOf herealtsr placed on said buildingds. pursuant to such - notice.

_procure the - same at grantor's expense. 12. Upon detault by grantor in paymrat of any indebtedness secured

Jire or other insurance ic/ 3 cnefi herehy or in his perlormance of any afreement hereunder, the heneliciary may

yred hereby & 1 declare all su L immediafely due and payable. In such an

34 bgn'eliciary ryent the beneliciary at i i ; proceed is trust deed

d to grantor. Suzh app i } in equity as & mortdage or direct the trustee 10 Jareclose this trust deed by

¢ or-notice of defauit hercun isement and sale. In the latter event the beneliciary or the trustee shall

ice. | : and cause to be recorded his written notice of detault and his election

. 5. free from conustruction liens and to pay all the said described real property satisly the obligation secured

taxes, ‘assessments an s that may’ be Jevied of assessed upon of whereupon the trustee shall fix the time and place of sale, five notice

against said propetly belore any part of such itaxes, *gssessments and other thereol ‘as then _requi_red by law and proceed to loreclose this trust deed in

charges. becom vpastddueor deli at I‘ and ,ﬂg}:‘rompzly delivler receipts therefor : the manner provided in ORS 86.735 to 86.795.

Q. ticiary: shoul _the grantor ail to make, pay ¢ of any taxes, assess- S

ents, insurzmce premi tiens, or other charges payable by grantor, cither <o 13. Alter the 5 commenced adurnser;en‘t ‘—";’d

. dirrct payment OT by i beneficiary Swith finds with @ which® t0° e ! R ucts the

b ¢ i | y sale, the gran
at its opti 3 thereol, - fhe delault or

sSUms sec!
entire amo!
not then be
- being cured may 4 the performance required
obligation or trust de in addition to curing the default or
. defaults, the person elfecting shall pay 1@ the beneficiary all costs
and expenscs actually incurred in enforcingd the obligation of the trust deed
Logz;rhcr with trustee’s and attorney’s fees not exceeding the amounts provided
y Taw. :

oresaid,” the p}op-

shall be bound ta the

payment of the obligation herein
immedistely ] ayable with- *

yment, thereof shall. at the option. of the beneliciary,
by this trust deed inmmediately due and paysble and 14. Otherwise, the sale shall be held on the date and at the time and

ed
this trust deed. S : : . H . : ¥ .

. . - - place designated e of sale or the ume to which said sale may
6. To fecs and expenses of this trust including _!he cost be The trust oay sell ¥ property tilhe’r

‘ol title search a3 well as the other costs and ‘expenses 0 the trustee incurre in one
by t Y h - Fel ey . tel T parcel or_in separate parcels and shall sell the par
in conn:c!':,on .wuh :‘; n enlorqug ‘t‘hls obl-pf{mn and trustee's and‘ attorney’s nuction fo 1he hiﬁhesr bidder for “ash, payable at the "Pme of sale.
fees actua 1’.' incurrec. shall deliver to the [ h i
7.

e - N = v Pt s its deed in form as required by Iaw conveyin,
o .appear inl and. defend_any ad! ion .or proceeding purparting 10 .. u;;crm erty so-sold. but without any €ov ¢ or warranty, express oryim‘i
plied.

{ha- security Tifhts of powers of bencli : and in any Uit e Y ecitals in the deed of an i

y ghts of ber by 4 any matters of fact shall be conclusive prool

ng in which the beneliciary 3 ear, including  of the truthfulness thereof. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

penses, in-
trustee’s attorney’s fees; the
ed in- this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, frustee
tsial court and tn the event ol .an appeal irom any judgment of shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
the trial court, Arantor further” agrees to pay such sum as the ap- cluding the compensation_ ol_the trustee and 2 reasonable charge by trustee's
peliate court. shall adjudie reasonable as the benelicinry’s or trustee’s attor- attorney. he obligaton ed by, the trust deed, (3) to all persons
ney's fees on such -appeals . . having recorde : t of the trustee jn the truzt
It is mutun”y agreod that: K derd' a8 (;u:r interests may appear in the order of 'lhe_lr priority gmd (4) the
8. In the cvent that any portion o alt al said property «hall be taken surn’u3. it any. to the grantor or 1o his successor in interest entitled t0 such
under the ridht of eminent domain oF conde mnarion. beneliciary shall have the surplus. 16. Benelici
il it so elects, to require that all or any portion o! the monies payable . encficiar H .
ion Jor such taxing, s ) s of the amount R‘Qlliﬂ‘d :or(s’ to tlxjn_\ trustee n.uu,-fl herein ar (¢ any successor trustee nppomh-d here-
rcasonable costs, expenses . » essarily M;d or under. pon such nnpomlmrm. .-m_d u-uhngr conveyance to t.he successor
grantor in . such pwc“d;ng,' H ‘beneliciary and trustee, lh:‘ ln‘nerhs)mjl be vested with all title, powers and duties cqnlened
applied by it tirst upon any ceasonable cos's and expenses and atteopev’s fees, upgn "Z’ Srustee h"l‘;";) """“g "!: _“F'l_"?'""‘i, hereunder, Each such appointment
SPth in_ the trial and appellate’ courts, necessarily paid of incurred by benes ':'hic;‘" :f,"’;:"";c; O made by “::"“‘"rc':::&fu"’l""lhex«'.uled by beneficiary.
ficiary -in such proceedings,Land the  balaice applied . upon the indebtedness which the mr fr H s;l:“.-.u:i "’x.;llk}»icc; 1 fve e‘l‘:‘l’u"‘y o et
secured herebyi and grantor_ agrees, “af its own expense. to tuke such actions”  of the succgsso;:crt y(xts u: S nclusive proof of proper appointment
and - execute such instruments as, sh necessary in obtaining such com- rustec.
n benefici B 17. Trustee accep ¢+ when this deed, duly
e n.written request of bene- acknowledged is made & ided by law.
ficiary, pay ] his deed and the note for obligated to notif y le under any other deed
endorsement ( i full reconveyancets {or cancellation), without aitecting trust or of any acti i E beneficiary of trustee
liability -of any person -for the paymint of the indebtedness, trustee may shall be a party unles ght by trustee.

y may from time fo tirme appoint a successor_or Succes-

PSSR

The Trust Deed Act P o3 that tho trusted hefeunder, must te eithar an atlormnay. who (Is -on active member of the Oregon Stote Bar, @ bc.nk, trust company
or savings ond loan association authorized 1o’ cdo busines: under 1he 1aws -of - Qregon of yha United Stotes, @ title insurance company gutharized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents oF United States or any agenty thereof, of on eserow agent ficensed under. ORS _696.505 10 696.

bronches, the
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e T o e

- secured hereby, whether or not named as a beneficiary herein. In construing this deed agd whenever th
o irvclird, ;

- B

'ﬁ cp! 'pli’a e Iy tha~Act 1ol required, ditregard this notice.
S P’i ?jﬂ L.}‘J-: ! I. ‘ ’

v i N 3 0 R A T T T A LI C 1b‘3bu
"|." "' The grantor covenants and. & ress to 'and with ‘the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described ‘real-properiy and-has -a valid, unencumbered title thereto -

v

and that he will warrant and forever defénd the same againvs;tr -aII:persbns whomsoever.

i

oA

The éra.ntor warfants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (. even it grantor is a natural person) are for business or commercial purposes.

: This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
onfext so requires, the masculine

¢ the f ine and the neuter, and the singular number includes the plu
IN. WITNESS WHEREOF, said grantor has hereunto set his
et E W, el . . £

o

i
TR LY Al
“IMEQI ANT. NOTICE: .Tolete by, 1

]

ng out, whichever warranty {a} or (b) isy” X ,,,,, 5.

d year first above written.
not &ppl i‘:ab'lg; it ‘Wbrmdt}‘da)'-l; dpplicable ¢nd tho beneficiary is @ credito D
o Eblh w&gd_}(g‘ ﬁoije,dAlnﬁhdsfmih-in-lnncilng Act and Regulation’ Z, th X

. /.
7 d
S (WY 1
bol:l&fkmf) MUST ¢ mply\iﬁj,&éﬁd end [logulation by meking require

foF¥his purpoie Wso Bte Neis Forrn No. 1319, ‘or equivalent. ‘ SANA P. DALTON 7

s =

i 4 F 1

P, 7;{‘ et e -
o e’ ’%} :bq',qbavagQ catporatlen,
' dppliharadl i

L e ettt : e ' . '
: STATE: OREGON, S R 3 STATE OF OREGON, p)
vl : 8. ; Lo . . ) ss.
: County of .. KLAMATH . - County of T
5 This instrument was "Qr? ledgea' before me on | : This instrument was acknowledged before me on
o AUGUST. 250 ,19.87 ,by. : 19, by et reeeees e e e
...... DONALD.R. DALTON. AND.. " &S oo
ROSANA_P. DALTON.: OF et oo oeeeom e s eoeassee Aot r e e e
N2 R, SiP e S S .
Panic [ / . L e eeees et e s
. N/ L ¢/ Notary Public fo gon i Notary-Public tor Oregon
(SEAL) IR : . : (SEAL)
My commission expires: . 9 / 12/ 89 My commission expires:

: REQUEST FOR FULL- RECONVEYANCE
To be used only \vhen obligations hove been paid.

T0: Trustee *

. The undersigned is the legal owner and :holder of all indsbtedness secured by. the foregoing trust deed. All sums secured by said
trust deed have, been fully: paid-and eat:igﬁed. You hereby are directed, on payment to you of any sums owing to you under the terms of
eaid trust deed or.pursuant. to.statute, to cancel all evid ‘ot .indebtod: secured by said trust deed (which are delivered to you
herewith togetker with said trust deed) und forecoavey, without warranty, _to the. parties designeted by the terms of said trust deed the

- estate now. hgzldvb}{ you:yn_d;:r the samo, Mail ;éwnyey_agxqe and.documents {0 ......... e e e sem e e eeea s n e

(S v

Beneficiary

Do not lase or dostroy lhi; Trust Deed OR ‘_‘ME HOYE which it securos. Joth must be delivered to the trustes for llation before r Y will be made.

STATE OF OREGON,

i County of . .58
I certity that the within ingtrGment
was received. for record on th day
f . L of
EREAAEE HRRY-? SR o'clock. Jf, and recorded
! space reserveo in book/reel/volumg'No. ..... ... on
P . FoRm R -7 FO—— . or as fee/file/instru-
i ! RECORDER'S USE “ ment/microfilnd/reception NO. -oerrrocrreen- ,

Record of Mortgages of said County.
*  Witness my hand and “seal of
County affixed.

e s

.. Bonollciary’

O

AFTER RECORDING: RETURN TO ..y .
EPEF PRI LN e
s

SOUTH 'VALLEY STATE BANK '~ e e _ o
5215 SOUTH SIXTH STREET ' el e RO

. KLAMATH FALLS, OR 97603




Exarsrf ] ats 45961

LEGAL DESCRIPTIORN

That portion of Tract 48 of HOMEDALE, a subdivision of Klamath County,
described as follows: ‘

Beginning at a point at ‘the Northeast corner of Tract 48, HOMEDALE;
thence: South 0 degrees 20' West along the Westerly line of Homedale
Road a distance of 171.79 feet: thence North 43 degrees 30' West
parallel to Harlan Drive a distance of 139 feet to the Southeasterly
line of property described in Deed Volume 326 at page 281: thence
North 46 degrees 30' East along said Southeasterly line 119 feet to
the Southerly line of Hairlan Drive: thence South 43 degrees 30' East
along the Southerly line of Harlan Drive a distance of 15.4 feet, more
or less to the point of beginning.

STATE OF OREGON, .
.- County of Klamath B
Filed for rc;tordia; request of:

‘- Mountain Title ‘Compénv
on this 2ni _ day of ‘Sept. AD, 19 _87

at _4:42 - 0 oclock _ P __M. and duly recorded
in Vol.. __M37 - . of -Mtges. .  Page -_15959

Evelyn Biehn, Coumyjf;g;&? : -

Deputy.

. Fee, $13.00




