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H 8868 : LAND SALE CONTRACT
THIS CONTRACT, made and entered into this _2nd day of J&2RQuSept.

1987, by and between DIVID S. MaciIVOR and ZALE HacIVOR. husband

1| and wife, hereinafter called celler, and SBEILA J. TBOHAS/
E : hereinafter called Buyer (it being understood that the singular
shall include the plural if there are two OL more sellers and/or

i buyers) .
it : i WITNESSET H:

Seller agrees to sell to the Buyer and the Buyer agrees to buy

from the Seller for the price and on the terms and conditions set

= forith hereafter all of the following described property and
improvements legally described as follows, to-wits

o
o

e o e e e

LOT 2 and the southerly 35 feet of LOT 7 in BLOCK 5,
OF LINKVILLE., nowv city of Klamath Falls.
he official plat thereof on the file in
k of Klamath Countys

= © ORIGINAL TOWN

o according to t
the office of the County Cler

Oregin.

b

ts and/or liens for irrigation and/or
dule of exclusions from coverages
hedules contained in standard title
easenrents., cestrictions and
4 those apparent on the land.

~ suBJECT TO contrac
= ' @rainage, the sche
together with any S¢
policies, resecvations,
rights of way of record an

TO two certain encumbrances owing to
Klamath First Federal savings and Loan Association:
which said obligations and encumbrances are not assumed
by Buyer. but vhich are to be paid from out of the
proceeds of the within agreement. The said encum-
brances ace more particularly descsribed as follows:

ALSO SUBJECT

, (1) - fTrust Deed, including the tecrms and pro-

. visions thereof, executed by David S. MaciIvor as

' grantors to William L. Sisemore., a3 trustee for

’ Klamath'First'Federal Savings and Loan Associa-
tion as beneficiary: dated July 1. 1985, recorded
July 2, 1985, in Volume M85 page 10207, Mortgage
records of Klamath County, Oregon, to secure the
payment of $42,075.00; and

i A

e

sy

I : o (2) Trust Deed. including the tecms and pro-
4 . yisions thereof, executed by pavid 8. MacIvor, as
a4 . 'grantors to William Sisemore., as trustee for

% , ' Klamath First Federal Savings and Loan Association
4 : ss beneficiary, dated Rugust 2. 1985, recorded
august 5. 1985, in Volume M85 page 12290, Mortgage
‘records of Klamath County. Oregon, to secure the

.payment of $17,500.00.

Ao

3 : ALSO SUBSECT TO a mortgage:s including the terms and pro- : ;3

‘ visions thereof, executed by David S. MacIvor to C P ?*

t 8 Naticnal Corporation: dated November 4. 1985, recorded S

o : November 19, 1985/ in Volume M85 page 18784, Mortgage : 5%

‘ records of Klamath County., Ocegon. to secure the pay- i

ment of $4,000.00, which said obligation and encum- o

bzance is not assumed by.Buyer. but which is to be paid
from out of the proceeds of the within agreement.
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THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. = BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE 'TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. S : :

It is mutually agreed as follows:

1. fPossesﬁiom: Buyer shall be entitled to possession of
the property as of the date hereof:

2. Prepaynent Privileoges: After the date hereof, Buyer
shall have the privilege of increasing any payment or prepaying
the entire balance provided for hereinafter with interest due
thereon to the date of payment:

3. Payment of Liens and Tazes: Buyer shall pay promptly
all indebtedness incurred by their acts which may become a lien
or purported lien, upon said property, and shall regularly and
before. the same shall become delinquent, pay all taxes, including
adjustment of same for any reason, assessments, liens, and
encumbrances of whatsocever lkind affecting said property after
this date, provided, all such taxes, assessments and charges for
the current year shall be pro~rated as of the date hereof, and in
the event Buyer shall fail to so pay. when due, any such matters
or amounts.required by Buyer to be paid hereunder, or to procure
and pay seasonably for insurance, Seller may pay any or all such
amounts and any such payment shall be added to the purchase pcice
of said property on the date such payments are made by Seller and
such amount shall bear interest at the same rate as provided
herein, without waiver, however, of any right arising to Seller
for Buyer's breach of contract, and, in such event or events, the
escrov holder is hereby directed and authorized to so add such
amounts to the contract balance upon being tendered a proper
receipt therefore;.

4. Insurance: Buyer shall keep any buildings on said
property insured against loss or damage by fire or other casualty
in an amount not. less than the full insurable value thereof with
loss payable in the parties hereto and the interests herein
reflected, if any, all as their interests appear at the time of
loss, all uninsured losses shall be borne by the Buyer on or
after the date Buyer becomes entitled to possession: Buyer shall
furnish Seller proof of such insurance coverage;

5. TWWaste Prohibited: Buyer agrees that all improvements
now locate or which shall hereafter be placed on the property.,
shall remain a part of the real property and shall not be removed
at any time prior to the expiration of this agreement without the
written consent: of Seller.  Buyer shall not cut or remove any
timber, trees or:shubbery without Seller's prior written consent.
Buyer shall not commit or suffer any waste of the property, or
any improvements:thereon, or alteration thereof, and shall
maintain the property, improvements and alterations thereof, in
good condition and repair, provided, Buyer shall not make or
cause to be made any major improvements or alterations to the
property without first obtaining the written consent of Seller:

6. Transfer of Title: Seller shall upon the execution
hereof make and execute in favor of Buyer a good and sufficient
deed conveying said property free and clear of all liens and
encumbrances, except as provided hereinabove. together with a
good and sufficient Bill of Sale or Certificate of Title as
appropriate and will place said documents, together with one of
these agreements, in escrow at KLAMATH COUNTY TITLE COMPANY, 422
Main Street, Klamath Falls, Orcegon 97601, and shall enter into

LAND SALE CONTRACT - Page Two




s
o

Se——
AR

AN

Rerwmm Lo,

i Ay DA B b

S

i i e e %

R e

m satisfactor
instruct saig

paid the balanc
£ms and conditions of this

Y to said escrow
€scrow holder that

e of the purchase
contract, said

Buyer, but'in ¢
on demand, ‘surr

all deliver sai
Y Buyer said eg
ents to Seller;

7. Tax Payment Procedures:
all tax statements sgh
AND LOAN ASSOCIATIONI
97601. :

d documents to

ase of default b crow holder shall,

ender said docum

Until a change ig requested,
all be sent to KLAMATH FIRST F

EDERAL SAVINGS
P. 0. Box 5270, Klamath Falls, Oregon

8. Pzoperty Taken "As Is":

Buyer certifies that thig
contract of! purchase i

S accepted ang executed
opinion of ‘the vy
influence hisg judgment; tha

condition o Lepair of saig Premise
by an agent: 'of Seller:

imprdvements thereon in
this agreement with no e

alue thereof; that

ting at
Xpress, implied or other w

arranties by
Seller;

8. Consent
agreement, his pj

In the event the

any interest therein
18 80ld, agreed to be solgqg,

trument,
shall become

10. Tiu@ of Bssence:

between the parties that ti

It is understoog that ang agreed
contract;

me is of the éssence of this

- (a) fo declare this contract null and voig, after
- giving such notice ag ig then required by Oregon Reviged
Statutes;' and/or @

: (b) 7o declare the vhole unpaig pPrincipal balance of
said purchase price with the interest thereon at once dque
and payable; and/or j

(c) fTo'withdraw said deed and other documents from the
escrow. and/or: s

wo(d) de‘foreclose this contract by suit or by strict
foreclosure in equityf

In any of such Caées, all rights ang i

nterest created or then
existing in favor of the

Buyer as against the Seller hereunder
shall utterly cease ang determine, ang the right to the
Possession of the promises above-de

scribed and
acquired by theEBuyec hereunder shall revert to

and revest in
said Seller without any act of re-entry, or any other act of gaig
Seller to be performed andg Wwithout any rcight of Buyer of return,
reclamation or Qompensation,for monies pai

id on account of the
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purchase of 'said property as absolutely., fully and perfectly as
if this contract and such payments had never been made; and in
case of 'such:default, all payments theretofore made on this
contract are to be retained by and belong to said Seller as the
agreed and reasonable rent of said premises up to the time of
such default. The said Seller; in case of such default, shall
have the right immediately, or any time thereafter. to enter upon
the land aforesaid, without any process of law, and take
immediate possession thereof, together with all of the
improvements thereon; and alternatively, Buyer shall have the
right to apply to the Court for appointment of a receiver as a
matter of right and nothing in.this contract shall preclude
appointment of the Seller as such receiver:

12. Abandomment: - Should-Buyer, while in default, permit
the premises to become vacant for a period in excess of 20 days,
Seller may take possession of same individually or by appointment
of a receiver by self-help or by Court order for the purpose of
protecting and preserving the property and his security interest
herein, and in the levent possession is so taken by Seller he
shall not be deemed: to' have waived his right to exercise any of
the foregoing rights; = -

13. Atformey Pees: In the event suit or action is
instituted to enforce any of the terms of this contract, the
prevailing party shall be entitled to recover from the other
party such sum as the court may adjudge reasonable as attorney's
fees ‘at trial or on appeal of such suit or action, in addition to
all other sums provided by law:

l4. Ho Waiver: Buyer further agrees that failure by Seller
at any time to require performance by Buyer of any provision
hereof shall in no vay affect Seller's right hereunder to enforce
the same, nor shall any waiver by Seller of any breach of any
provision hereof be held to be ‘a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself:

15. Binding on Successors: This agreement shall bind and
inure to the benefit: of, as the circumstances may require, the
parties hereto and their respective heirs, executors,
administrators, successors and assigns, subject to the foregoing:

16. Existence of Prior Encumbramces: Buyer and Seller
understand that the property being conveyed by the within Land
Sale Contract is subject to a certain encumbrance owing thereon
to Klamath First Federal Savings and Loan Association, the terms
and provisions of which said encumbrance may contain a cestraint
on alienation, or the requirement that Seller obtain th prior con-
sent of Klamath First Federal Savings and Loan Association before
any transfer or assumption of the said encumbrance is effective.
Buyer and Seller further agree that they will attempt to obtain
consent of Klamath First Federal Savings ‘and Loan Association to
entry by the parties into the within agreement. However, should
the parties enter into the within agreement in the absence of
such consent, Buyer specifically agrees that Buyer will indemi-
£y and:hold harmless Seller of and from any cost, expense.,

- interest charged, payment required, or other reasonable require-
ment of Klamath First Federal Savings and Loan Association caused
by or the result of ‘entry of the parties into the within

' agreement. RERRE ‘

: - 17.. Terms of,@éymemt:, The purchase price of the interest
-+ conveyed by the within instrument shall be the sum of NINETY-FIVE
THOUSARD AND NO/100THS DOLLARS ($95,000.00), payable as follows:
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: (a) The sum of TEN THOUSAND AND NO/100THS DOLLARS
($10,€00.00) to be payable to Seller upon closing, receipt
of which sum is hereby acknowledged; and

; . An additional credit afforded to the Buyer by
virtue of pliance with Seller with Paragraph XXXII of a
icertain Lease of Business Premises/Option to Purchase

.Agceement’dated the -~ 7th day of 3§§ﬁ£¥xax, 1985; and

; (¢)<,The,remaining principal sum shall be paid to
~Seller as follows:

: (i) The property is presently Ssubject to speci-
fic ‘notes and trust deeds, which are more specifically
daescribed hereinabove, in favor of Klamath First
Federal Savings and Loan Association, upon which the
present principal balance is $59,342.05 ¢+ and
no more, with interest paid to September 1 . 1987,
peayable in installments of not less than § 706.33

per month, including principal, interest ang taxes.

. The Buyer agrees to pay all sums due on the said
obligations, through the within @scrow, promptly at the
times required for said payments and to keep said
obligations free from default. Should the Buyer for
any reason permit said obligations to be or become in
default, the Seller may pay any sums required to be
paid by the Klamath First Federal Savings and Loan
Association or otherwise to perform in accordance with

such obligations, and the Seller shall be entitled to
recover back all sums so i i

sums next to become d
to the terms of this contract.

‘Buyer and Seller agfee that Klamath First Federal

ociation may alter or change the

paid pursuant to the aforesaid
obligations, because of changes in the real property
taxes, or interest rate charged, and that Buyer shall
be required to pay all such amounts, even as so
changed, commencing with the payment due the 5th &1l0tHay
of September + 1987, until the said obligations have
been paid in full. It shall be the responsibility of
Seller to notify the escrow agent and Buyer of any
change in the payment amounts required to be made to
Klamath Pirst Federal Savings and Loan Association, and

due from Buyer, Buyer shall be re-~
: hanged payment amount to the :
éscrow agent for transmittal to Klamath First Federal
Savings and Loan Association.

j The property is presently subject to a note
and ‘mortgage more specifically described hereinabove in
favor of C P National Corporation. upon which the
present principal balance is $2,849.14 ¢+ and
no -more, with interest thereon paid to the 25¢h day of
Sepiember + 1987, payable in installments of not

less than $ 84.00 per month, including
- principal and interesct.

:zThe Buyer agrees to pay through escrow all sums

due on said obligation promptl
for said payments, and to kee
from default.  Should the buyer for any reason permit
said obligation to be or become in default, the Seller
may bay any sums required to be paid to C P National
Corporation, or otherwise to perform in accordance with
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shall be entitled to
him frop the sums next
Cé pursuant to the

- 8uch obligation, and the Seller
' recover back all sumg So paid by
‘to become due on the purchasge pri
‘terms of thig contract.
‘ (iii)

$_19,208.81

"Seller?

the within contract,

1 payments made by
Buyer shall be the sum TWO HUNDRED AND
NO/lOOTHS‘DOLLARS (s1 o

- From the said

00 pursuant ¢
o hereinabove; then to p

 toCcp National Corpor
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Penalty:

In addition to
ller herej

Buyer and se
Pay one~half (1/2) of
rges,
rovigi

% of such late payment charge,

-t only as an additional Chacge

i either interest or principal.
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vg% 19. Distribution Of Charges:
*g? be requireq (g

collection cha Fecording costs a

ons .of Paragraph

deeds ang notesg
sociation, more
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particularly described hereinabove.
holder named hezein, or its successor, upon Leceipt of payments
from Buyer, shall remit the required sum to be paid to ¢c p
National Corporation, and shall remit the sum required to be paid
to Klamath First Federal Savings and Loan Association, until the
said obligationSshave been paid in full. The escrovw agent is not
required to make: principal and interest computations with respect
to the saigd payments, but is only required to keep a record of
The escrow agent shall be empowered to

et ot e o

It is agreed that the escrow

the making thereof.

the said Klamath First Feder
Association, and to accept the computations as provided by the
said Klamath First Federal Savings and Loan Association, which
said computations shall be utilized by the escrow agent in deter-
mining the amounti.s ‘vet to. be paid. Seller agrees that the pro-~

' t made by Buyer shall be utilized by

Seller (and the named escrow agent) in payment of the aforesaid
obligations, which Buyer does not assume.
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IN WITNESS WHEREOF, the parties have o

Contract to be executed the day and year fi
written. R :

aused this Land Sale
rst hereinabove

€y

crovmeion
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SELLER:

- David S. MacIvor 7

R WA

le MacIvor ) <

: v TS
Cotiide
7

. Sheila J. Thqgas‘

SPTRES a

eI

STATE OF OREGON/County of Klamath ) ss.

PERSONALLY APPEARED BEFORE ME the above-named David s.

MacIvor and Zale HacIvor, and acknowledged the foregoing
instrument %o be their volunta act and deed.

‘%mmm:mﬁmmmwmm“ RIS RS
S S S E s

birets e b kS

o ard
B e "’_D _c?__~ day of 4

S T

‘O D ¢ [ed
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ot g 5 o
i R AT R e AR S,
i % Ny . . e JREGON :
gj ‘3/ Teeeaent FEEE o , My Commission Expires: é -2),8?/
A«’: f,./.h:” ““"‘.‘,3\‘.\" 4 : : .
g 1 , :
1
i

STATE OF OREGON/Codnty,oi Klamath’ ) ss.

PERSONALLY APPEAR

EARED BEFORE ME the above-named SHEILA J.
THOMAS,iandvacknOWIgdg

ed the foregoing instrument to be her

R N S R IR
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GRANTORS‘NAMQ AND ADDRESS:
David s. MacIvor

and Zale Maclvor
7649 Booth Roadl , ‘
Klamath Falls (R ;97603

ATt R e e A

GRANTEES NAME: AND ADDRESS:
_Sheila’y. Thomas: == .

2135 -Appleqate
K]amath’Fa]Tserreqon

AFTER HECORDINGu B

A= allloy

TORN 70:
LQV\ :

Until a‘Changé{is Requested,
Tax StatementsvShould be. Sent
Tqs: on ;? ‘
_éR »\quxl“'<)if721\thﬂﬁxln
L2.a f‘i{?n:l_&{ﬁ'ﬂmj— S
Ll et T dl,, /)nn%@a_Q?éO/

SRR,

LAED SALE

e L R

il
ly

L0222 e
TARY PUBLIC FOR OREGON

Commission expires:/—oz/_fy

| )ss. .
.g RS .ggggogally'appgared before me the above-named David s, MacIvor, who, being
i % ‘:'gt,"dylgzégdgp{~did say that he is the attorney in fact for Zale MacIvor ang that he
& q; @xgcﬁﬁe@}t@g foregqingkinSCrument by authority of ap in behalf of said Principal;
j? ‘E g :gng E?éa?#@@wledgefsaid instrument to be the act ang deed of said Principal
k2 b Y 5 e o - . N .
?‘% TR 39 ..‘\J : ;
S RN SR Lol
} ‘727’./'-4@.;._ m_lg'ssion expires: é -2/-&
3| = = “_J : . .

STATE OF OREGON )

88.

)
County of Klamath )

I certify that the within ip-
strument was received for
record on the 314 day of
September ¢+ 198 7 , at

10:1% o'clock o__ M., ang
recorded in Book M87 on
Page 68 Or as File Reel
Number 868 + Record of
Deeds of saig County.

WITNESS my hand and
County affixed.

sSeal of

Evelyn Biehn, County Clerk
Recording Officer
By: :fgégba Egéizgzzéj
Deputy

$33.00




