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\THIS TRUST'DZED, imade this .. 20TH day of .. .AUGUST , 1987 between
ELBERT G. HENDERSON AND. ANNETTE M. TENDERSON

w4

as Granor, M1l ; ’ P....BRANDSNESS. : as Trustee, ‘and

i

.. SOUTH VALLEY. STATE. BANK
as Beneficiary, L

s T e : WITNESSETH:
'Graritor irzevocably: grants, bargains, sells and conveys. to trustee
... KLAMA i it County, Oregon, described as:

19

&

e

together with all and singular :the s, heredit and appurtenances and all other rights thereunto belonging or in anywise
niow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. >

.. FOR THE PURPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .THO._HUNDRED. FIETY. THOUSAND. ANDNO/100. = zznmomommmm s meanen s s 274 PAment of the

SNETmETIT I Dollars, with interest thereon according to the terms of a promissory.
r,order and made by grantor, the. final payment of principal and interest hereof, if

not sooner.peid, to be due and payeble .. . : , 19, . -

The date of maturity of rhe debt sacured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alionatsd by. the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s optior), all obligations securod by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately dus and payable. ' | Pt :

The above dsscribed raal piopezty Is not currently used for agriculivral, timbor or grazing purposes,

R4

To protect the security o! this trust deed, grantor agrees: (a) consent to the meking of any map or plat ol said property; (b) join in
1. To protect, preserve and nisintain said property in good condition _Aranting any easoment or creating any restriction thereon; (c) join in any
and repeir; not to remove or demolish any building or improvement thereon; subordination or other agreement ailectind thin deed or ‘the lien or charge
niot to commit or. permi! any waste of taid property. - thereof; (d) reconvey, without warranty, all or any part o_l‘ the property. The
. To complete: or restore promptly and in good and workmanlike grantee in any reconveyance may pe dz-scnb_ed as the “person or persons
manner: any building or improvement which may be constructed, damsaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all coits incurred therelor. ' « be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3..To comply with all laws, crdinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions a‘fecting said properry; if the beneliciary 3o requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such linancing statenient:’ pursuant fo the Uniform Commer-  time without notice, sither in person, by agent or by a receiver to be ap-
cial Code av the beneliciary may require and to pay for liling same in ths pointed by a court, and without regard to the adequacy of any security for
proper, public ollice: or offites, a1:well as the cost of all lien:searches made . the indebtedness hereby secured, enfer upon and take possession of said prop-
by lilind olticers or aearching .agenciis a3 may be deemed desirable by the erty or sz!y p}rr t{ier’wé., t‘n nhts own nagme sued or oth‘e’rwised colle;:t :2: rents,
berneficiary. P e . tssues and protits, including those past due an unpaid, and apnly the same,
lfyTo provide and continuoud'y muaintain’ insurance on the buildings less costs and expenses of operation and coll=cti including r ble attor-
now or herealter erected on the said oremizes against loss or damage by fire r{ey'l fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ¢ epelicinrs Irom time to time require, in ticiary may determine,
an amount not less than §..|. Ljﬁ?oﬂlm ....... - » written in 11. The entering upon and taking possession of said property, the
ies le to the b ficiasy, with losn payable to the Iztter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be deliversc! to the baneliciary as roon as insured: i licies or ion or awards for any taking or damage of the
il the grantor shall iail for any reason fo procure any such Jrsurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary: at least filteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done
tion ol ‘#ny policy of insurance now or Herealter placed on said buildings, pursuant to such notice,
the beneliciary may procure the sare of grantor's expense. -The amount . Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurence policy may be applisd by beneli- hereby or in his perlormance of any agreement hereunder, the bencticiary may
ciary upon any indebtedness secured Lereby and in such ordes- as beneticiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of benelliiary the entire amaunt so collected, or event the beneliciary at his election muy proceed to foreclose this trust deed
any part thereo!, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustec to loreclose this trust deed by
not cure or walve any c'ehlnull or notict of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice, recorded his written notice of delault and his election
5. To_keep said premises dree’ lrom  construction lens and to pay all i ibed real property to satisly the obligation secured
tares, asvessments and other charges that may be levied or assessed upon or the time and place of sale, give notice
againat said property bslore any part of ‘iuch taxes, assessmonts and other i b proceed fo foreclose this trust deed in
chuﬂulbccome llfddll’? or dalinqr:rlﬂ{.cnd iromptly deh‘vfer receipts therefor 5 to 86.795.
to_berieliciary; should the grantor lail fo mcke payment o any taxes, assess- .
menty, imur:nce' premiums, liens or other charges’ payable by grantor, either 3. Alter the trustee has commenced foreciosure by advertisement and
P 3, (Pl oot o » . sale, and at any time prior to 3 days belore the date the trustee conducts the
y direct payment .or by providing -beneliziary with funds with which -to 1 h 8!
make such :payment, beneliciary may, at its.option, make payment. thereof, :: e,dll;e "‘""m'; l°’ "‘"" l‘;’ ;’ %",‘a";l“ p".":"‘;d b}' ORS 86.753, may cure
and the amount so_paid, with interest nt ths rate set forth in the note secured © Jeau ;" e g e detault consists of a lailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this UM secured by the frust deed, the delault may be cured by paying the
H . entire amount due at the time of the cure other than such portion as would
trust deed, shall be added to and beccme a part of the debt secured by this ¢ then be due had delault d. A th ; by
trust deed, without waiver ol any rigists &rising Irom breach ol any of the . g" ecu u; ue E no e; ‘b“ ‘oc%urr_e - h“" o l" detault that is capable of
covenznts hereof and lor such paymen!s, wih interest as aforesaid, the prop- o;‘l"’gat’o, ";"' h 'dc“d' T Y ten: ':"’g. £ edgftr. ormance f‘q""h’d ‘"}de’ the
s, R, St o ol o the ganier bl B louna ke cbttson o st el e "enk S ol e g et
same extent that they are U or the payment of the obligation herein 4 " N A , ke
descrided, and all such payments shall be immediately due and payable with- :o"‘i‘;:fes’-’:,: :":'","”? '"f!""f‘d m .'"Il""’"" "h" obligation of the “trust ‘1;’3
out notice, and the nonpayment thereol shall, &t the option of rhy beneliciary, b ‘lnw ¥ rustee’s and atlorney’s fees not exceeding the amounts provide
render &ll nzms |’:cu;e{lby thildtnc:!l! c'eed immediately due and payable and Y " 14, Otherwise, the sm
constitute & breach of this trust deed. : P Pt
. To pay ail coats, lees and erpenser of this trust including the cost g:‘“ .‘{“'E:g‘"{ ": th < !
of title search as well as the other cows and erpenies of the frustee incurred 3 P: Pa:cd a " Provi : el d shall ay sell said property either
in connection with or in ‘enforcing this oblijiation. and trustee's and attorney’s :.:e?io:: ‘:o"”‘e °Mg":’“:°"’;g:!; ‘;::":a"h‘"P.yagL ‘:'” ”',’e’enl’n‘”:c:’l "s;l:"""_::::“::
ltees actually incurred. . '/ .. L7 . LRI Vo EESAR . 7y . ., . 3 t
7 ’Z’"a appear in'and defend ony action o ‘proceeding purporting o - :2:11 i’ehvcr to the ul;'chnsef its deed in form ay required by law conveying
f 7 ok . n H { , but without Aany covenant or warranty, express or im-
allect the cecurity rights or powers of heneliciary or trustee; and in any suit, huf 76:9 recitals in the deed of an; atters of Iact shall b, i
action or proceeding in which the bencliciary or trustee may appear, including g[ the truthlulness thereof. An E;V ':" H::I %- ac h’ a ’ecozclul{velpéqol
any cuit for the forecloture ol this dad, to pay all costs and;expenses, in- the drantor and beneficiery, mu" pur’c"ha' "'"”,'"‘3 7 ¢ trustee, but including
cluding evidence of title and the beneliciary’a or trustee's attorney's fees; the Ve y P se a ¢ sale.
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or Shﬂ", epply the proceeds of sale to payment of (1) the expenses of sale, in-
decres of the trial court, grantor further agrees to pay such sum.as the ap-  cluding the compensation of the trustee and a reasonable charge by trustee's

pellate court shall adjudge r le s the b y's or- trustes’s attor- attorriey, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on suck appeal. 4 gmn& r:;’:oga'gd‘ hcn: bseq to th: o ."udh”‘“ trustee i:d‘hel ln;’u
It is mutually agree that: : A3 tholr inlerests may appear in the order their priority a (4) the
8. In the event thaz any portion or il of ,,;g ,,,‘I,P,,,,. shall be taken ;:,r:’l:: i any, to the grantor or o Als sevvessor i interest entitled to such
der the right ol eminent domain or condennation, beneliciary shall have the - ST . . . .
:;h:.r it ?t”sf: elects, ‘o require that ‘all or any portion of !he,mam'es payable P 16. e"‘"'c"” n:)hfro.m Iime to time appoint a successor or _succes-
as compensation for such taking, which are in excess of the amount required "‘;’; i ;I"Y m"": namec . ere:n ordm f!_ni: trustee Rere-
fo pay all reasonsble costs, expenses and alforney’s lees necessarily paid or 'IJ :" ”fo"l :""c h"‘l’f‘g" meat, an “‘l‘ oul conveyance fo the successor
incurred by grantor in such proceedins, shall be paid to beneliciary and rustee, . "‘ rpohall be vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable ‘costs and expenses and attorniey’s fees, ~ UPOR any ftrustee herein named or appointed, hereunder. Each such appointment
both in the trial and 1, courts ily paid or incurred by bene. and substitution shall be made by written instrument executed by beneliciary,
ficiary in such pi Jinds, and . the bnl applied upon the. indebtedness wg!cg, when recorded in the' mortdage reoqrd.- of the county or counties in
secured hereby; and drantor ‘agrees, at ‘s own expenss, fo take ‘such actions :[ t";‘e :z:c";;'o‘:‘;:y ;' . shall be ve prool of proper appointment
and execute such instruments as shall be. necessary in obtaining such com- ¢ ustee.
pensation, promptly upon Seneliciary's raquest. 3 17, Trustee accepts this trust when this decd, duly executed and
9. At any time and Ilrom time to titne upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment of its fees and preseniation of this deed and the note for  obligated 1o notify any party hereto of perxfl'n‘ stle under any other deed of
endorsement (in case of full reconveyancss, for 1. ), withcut afl g irust or o any acron or Froceeding & wXich grartor, bereficiary or frustee
the liability of any person for the payment of the indebtedness,  trustee may shall Be a party unless wock action ce Feaceeding & brought by trustee.

NOTE: The Trust Deed. Act provides that tte }runaru,bala\ﬁnda; must bo sither an attomey, who i1 on ocive member of the Oregon State Ber, o benk, trust company
or savings ond ‘loan atsoclation “outhorized ‘19 “do - business” under- tha - faws - of Oragon or the United Stotes, a title insurance company. outhorized 1o insure fitls to resl
proparty of .this state, its subsidiarias, offil ctes,’ agents or branches, the United Stotes or ony agency thereof, or on escrow agent licensed under ORS 496.505 to £96.585.
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nda'grees t'q”é‘ndy Wlth ;thg_ peneficiary :arid thosé claiming Qnder.i}l;xri,
j-descrx'bed real -pioperéy»and«has a vealid, unencumbered title thereto— ~~

V" The grantor covenants d
fully seized in fee simpie of-sei

e

rever defend the, same against é]l ‘persons whomsoever.

vl

scribed note and this trust deed are:

The grantor wa;rants ti;at t}? r:oéeeds of‘the‘h;.uanA re resex;ted by the above de
MX&%&&X’XX&)@(&*%&X* M%Xﬂ%ﬁﬂ&x%&kﬁ&ﬁ)ﬁﬁ@%ﬁ;x%mgﬁ%&ﬂMX%}H&W
tiig orn, re r business or commercia purposes.

(b) for an qrganizatxon, or, ’(even’ it grantor is & nat

all pariies hereta, their heirs, legatees, devises
ean the holder and owner, incly

and whenever the g

This deed applies to, inures o she benelit of and binds
personal representatives, successors.and assigns. The term beneficiary shall m
secured hereby, a beneficiary herein. In construing this deed
- gender includes t r. and the singular number includes t rgl.

IN WITNESS WHEREOF, said grantor has hereur

whether or not nained as
he feminine and tae neute
0.5

* iMP.QBTANT,NQ‘[l‘CE: Delota, by lining out, whichever warranty (a) or [b) is
S g_:gj-h'ppli:able;,if warranty [CIRH] applicablo and the beneficiacy is o craditor
- s, c)ay‘&td,‘i&c’é(;ﬁﬁmg! in the Truth-inlending Act and Rogulation Z, the
~ ndmaticiary MUST.cgmply with .the. At and Regulation’ by making raquired
i disclosur \s;jor’xhls’pﬁmcw use Stevens-Hoss Form No. 1319, or equivalent
: ’ﬁ_;coﬁpi(m,tg‘,}«ll_n_}\"me‘ P,trls not required, disregard this notica. :
KPR [P e : :

 AUGUST. 25w w1987 55/t o e | 1 B
..... ELBERT .G. .HENDERSON T e
" ANHETTE.M._ HENDERSON. ..o i o b

S oy SIS
. e Nm‘nrx Public’lork

Neiary Public for Oregon

(SE.

tI"xat_: he is‘ law-

., administrators, executors,
ling pledgee, of the contract
text so requires, the masculine

: “? #""0 @
9t f th § 3 ior,

e gl misbertinagmasly

ORI N ; D il : B

Kol elend e L o

~ST4TE QF;QREGQN. Bt - )) P STATE OF OREGON, )

" County of KL i) County of ... :

This .instrumant was ncknowlrdged‘belore me on This instrument was acknowledged belore me ON ... imrnimmmmmrereess

(SEAL)

R
L) : s : i
My cbmmx'ssion expires: | 7 / ‘Z //g ?“ . My commission expires:
— e i - —

B

Sh REQUEST FOR FULL RECONVEYANCE
7o ba used only when chligetions have bean poid.

i

reveeeniey Trustee

going trus

fndabrédness secu}ed by the fore
f any sums owing to you unde

You I1g~reby are directed, on payment.to you O
Iﬂ_nll;evidcnces' of indebtedness secured by said trust
to the »parties designated by

The indersigned is the legal owner and holder of all
trust deed have been fully paid and satislied.

said trust deed oz pursuant to, statuts, fo cance
herewith together with,sa‘id;trust,dead) and. to reconvay, without, warranty,
by you ‘Lunder the ’sn.'rixe“f Mﬁil.idéonvexhnoé snd dOCUMOnLS BO [ooomrorn st

estate now held

DATED. PR

dolivered to the trustee for tancellaticn bofors reconveyence

Ds not lose or desiroy this T st Doed OR - THE NOTE which it secures. Both must be

TRUST DEED

e

2 {FORM No.-§

STEVENS-NESE LAW PUBLCO..

PORTLAND.

ELBERT. G HENDERSON. ...

................................. i RECORDER'S USE

_SOUTH VALLEY. STAT.

BANK ..o
R ! ‘Beneticiary.
e
~AFTER RECORDING: RETURNTO
FTER RECS TV

¢t deed. All sums secured by said
¢ the tesms of

deed (which are delivered to you
the terms of said trust deed the

will ke mocde.

CoUnty Of c.ooieeeamsamsacmsmmasonees
I certify that the within instrument
............ day

was received for record on the

of Mortgages of said County.
iéqess my hand and seal ‘of

SOUTH: VALLEY "STATE ' BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS,0R 97603

. ‘

EXE

ANNETTE M’HENDERSONG“,MO( I 'SPAGE RESERVED in book/reel/volume NO. «.coourrumiremmeme on
T Lo FOR pade ___ or as fee/file/instru-
ent/microfslm/reception £ S——— ,

TITLE

Deéputy




U EXHIBIT A
~ DESCRIPTION SHEET

PARCEL 1

A portion of Tracts 6, 7,

Avalon Street of the re-subdivis
Altamont Ranch Tracts, Klamath C
described as follows: :

Burlington Northern Rail
parallel to and 125 feet
centerline of the main i
located and constructed;
degrees 02' 10" East 244,
02 degrees 00' 40" West
thence South 88 degrees §52°
4 corner post on a chain link fe
West generally along the E
72.80 feet to a 5/8~inchi i
of 'said Anderso

degrees 52

SAVING aAND EXCEPTING that portio
~ deed dated February 8, 1961, rec
327, page 339 and recorded July
Records of Klamath County; Orego

PARCEL 2

A portion of Tracts 6, 7y :and 10
Altamont Ranch Tracts, Klamath C
described as follows: P

/8~inch iron pin
being South 88
vacated Avalon
Basterly side
corner post;
nail set in ¢
t to a 5/8-~in

Beginning at a 5
Anderson Avenue,
the centerline of
40" EBasgt along the
Easterly edge of a
2.60 feet to a P-K
40" Bast 303.03 fee
of way line of the
right of vay being
from the centerline
@8 now located and
286.90 feet alo
Westerly line o
along the Weste

of the main
constructed;
ng said right:of
£ said Track 10:
rly line of said
{co

21,

parallel to a

and the Easterly one-half of vacated
ion of Tracts 25 to 32, inclusive, of
ounty, Oregon, more particularly

ght of way being
from the
tracts, as now
way line South 48

e Easterly edge of
degrees 00!

nning, with
2031 as recorded in the office

n deeded to Great Northern Railway by
orded February 15, 1961, in Volume
1960 in velume 323, page 20 Deed
n. :

of Tracts 25 to 32, inclusive, of

ounty, Oregon, more particularly

on the Northerly right of way line of
degrees 52' 40" East 170.42 feet from
Street; thence North 02 degrees 00
0f chain link fence 72.80 feet to the
thence North 88 degrees 52' 40" west
oncrete; thence North 02 degrees 00
ch iron pin on the Southwesterly right
i cks, said
nd 125 feet (measured at right angles)
line of saig Railway Company tracks,
thence South 48 degrees 02°

way line to a 5/8-i

thence South 00

Tract ‘10

ntinueq)




S sorok el AR

SR

uthwesterl'

ng b
e Centerlipe QOf th
‘thence South 48

1
way line'236.23 @et to 5 5/8-;
¥ay line of saig Andersonp Ave
Wese 399.70 feet tqo ; i
"Fecord ¢

Survey
_County Surveyor.

e

t
.

e

7

4“, e

PARCEL 3

A trace °f lang situated in Lots 2}
. Oof Blockg 25 ¢o 32 i

°f the Re—Subdivision
s,

n Railway by
61, fecordeg * 1in Volupe
S .of Klamaip

STATE OF oRpgoy. COUNTY ss.
T:

Filed for recorg o Tequest of Mountain 749, Company
of September A.D, 19 87

h 3rd
1 at_10:3 oclock A
of-_~Jﬁmqgges

the
~———M._, ang duly recorded jp Vol.
,_~;“~;~*~_.onﬁl —15982

OF KLAMATY; i

: ge .
Evelyn Biehn, C
B )




