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| 1 TRUST DEED

i

HIS TRUST DEED, made this ... 20¢h day of ..
i ... .CHARLES..B HQY.and ‘NADINE.HOY,. hushand..and.wife

as Grantor, ASPEN.TITLE. & ESCROM,. INC.,. An Oregon Carporation. . :..

]

DONALD..O..WARREN........ ‘

as Byéne;fvi‘cia}y,’ o )
) WITNESSETH: LI

Gfanfo; irrevocably grants, bargains,kseiyls_ and conveys fo trustee in trust, with ' power of sale, the ‘property

in ... .Klamath County, Cregon, described as:

Lots 1'and 2, Block 38, Tract Nc. 1084, SIXTH ADDITION TO KLAMATH RIVER B

ACRES, in‘the-County of Klamath, State. of Oregon.

3

together with all and singular the tenements, hered_:" ts and appur and all other rights thereunto belonging or in anywise
now ‘or ‘hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with caid real estate.

FOR Z'HE‘PURI"OSL-" OF SECURINqG,PlEz?FCRMA)\{CE/oi each agreement of grantor herein contained and payment of the
sum of . IVE.,IHOUSAND.;F.IVE...HU.NDRED...‘mn..moz,loo -

7.'($5,50ﬂ...00,).”...m.,. - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by: grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable v AUGUSE 28 19.90.....

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instr , irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - : o : D -

The cbave described roal proparty is not ly. used for agricultural, firsber or grazing purpeses.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property inigood condition #ranting any . easement or creating any _restriction thereon; {c) join in any
and repair; not to remove or dermolish any bm’lding-orimpm-/emem'rhermn:' --subordination- or -other agreement  affecting this deed or the lien or charge
not to commit or, pernt any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or “restore promptly and in good ard workmaniike = grantee n any reconveyance may be described as the “person or persons
manner any building or improvement which may be construct:d, demaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall

destroyed thereon,.and pay when due all costs incurred therefor. © R . be c:onclu:ive.‘pmo{ of the truthfulness thereol. Truster's lfees for any of the
3. To comply with all Iaws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary ‘so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

Join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by -a receiver fo be ap-
cial Code as the Eeneficiary may require and -fo pay for filing same in the pointed by a court, and without regard to. ihe adequacy of any security for
proper. public oflice or.offices, as well as the cost of ail lien searches made’  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed disirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . ; B issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously ' maintain insurance on the buildings . - less costs and cxpenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or damags by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such ‘other harards as the Beneliciary may from time to 1ime require, in ficiary’ may destermine.
an ammount not Jess than $. Vaca}nt..ilami.... aeeees ooy Written in 11. The entering upon and taking possession of said property, the
companies acceptable to 'th eneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as sovon as insured; - nce licies or I or awards for any taking or damage of the
if the grantor skall fail for any reason to procure aay such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies fo the beneliciary at least fifteen days prior. to the expira- . wajye any default or notice of default hereunder or invalidate any act done
tion of any policy of-insurance now or . hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense, . The amount 12. Upon default by grdntor in payment of any indebtedness secured
collected under eny fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order ‘as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of ‘beneticiary the entire amount 1o collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in 2quity as a morfdagde or direct the trustee to foreclose this trust deed by
not cure or weive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. N . ¢xecute and cause {0 be recorded his written notice of delault and his election

5. To Xkeep said premises Iree irom consiruction liens snd 10 pay all to: sell the said described real property to satisly the obligation secured
taxes, assessments and other.charges that may be levied or asvessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such faxes, assessments and . other thereof ' as then required by law and proceed to foreclose this trust deed in
charges becomne past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess- 13, After
ments, insurance premiums, liens or. other charges payable by‘(_rnm‘or. _either - - &
by direct payment or byl providing beneliciary with lll:(nds veith  which tlo v

ake such. payment, beneliciary may, at jts option, make payment thereoi,
;nndk the amcﬁn;vf 50 ;;m'd, with l'r};terest at the rate set lorth in ths note secured the default or delaults. If the delault H
A , Lnie H N N sums secured by the trust deed, the default may be cured by paying the
hereby, together with the obligations described in p{arahgragh: ] B"d;:l '2{5 entire armnount due at tke time of the cure other than such portion as wauld
:;::: g:‘eg’ ?'a‘gogte :‘i‘f‘fg_ ‘:[ ";:y bﬁ’c;h';': ;,—5::{ ;’mn": ebrefacth s:ﬁu;;y 6‘; t‘h': not then be due had no delault occurred. Any other default that is capable of
A R N A T R e
erty hereinbelore descril ., as .well as the grantor, sha e - boun o e L » i the -
s e e S o e et o The Sl St S o St T S0 R i Bl
escribed, and all such ments shall be immediately due and payable with- : 5 b . b

-t rotice, and the nongayment thereof shall. ar the option of tiwe beneliciary, l‘,‘;‘?‘;;"'v" with trustee’s and attorney’s lees not exceeding the amounts providey

the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days belore the date the trustee conducts the
i 6.

consists of a failure to pay, when due,

render all surns secured by this trust deed immediately due anc! payable. and
constitute a breach of this trust deed. e LT et

6. To pay all costs, fees and expenses of this trust incl ding the cost
of title search as well as the other costs and expenses of the trustee incurre_d
;'n conn:ctln;on.witb ,:; in enforcing this obligation and trustee’'s und attorney's auction to the highest bidder Tor cash, payable at the. thae of oatl Tt
ees actually incurred. . . S i shall deliver to the purchaser its deed in form as required by law convey;

- To appear in and defend any action or. proceeding ' purporting 0 the property so sold, but without any covenant or eg'arrentyr express oryi‘rtf
alfect the security .rights or. powers of beneliciary or ‘trustce; and in any suit, plied. T’;:e recitals in the deed of any matters of fact shall be conclusive proot
action or proceeding in which the beneliciary or trustee may appear, including - L ne truthlulness thereol. Any person excluding the trustee, but includi;
any suit for the foreclosure of this deed, 'to. pay all costs and expenses, in- the grantor and beneficiary, mo urcba'se at the sale g ing
cluding evidence of title and the beneficiary’s or trustee’'s attorney’s fees; the V. Y P -

14. Otherwise, the sale shall be held on the date and at the time and
place: designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

amount of atlorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or  shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such suin as the ap- cluding the Ccompensation of the trustee and a reasonable charde by trustee's
pellate court shall adjudge rea ble as the benefici. ¥'s or trustee’s attor- attorney, (2) to the obligation secured b_s: the trust deed, (1) to all persans
| ney’s lees on such appeal. Aaving rmo_rdgd liens subsequent te the interest of the trustee in the tryuse
I Itis mutually agreed that: : deed as their interests may appear in the order of their priority and (4) the
H 3. In the event that any portion or all of said property_ahall 8o taken surpllus. il any, to the grantor or to his successor in interest entitled to such
under the right of emi domain or 1 on, beneliciary siall have the  surplus. 16. Beneliciary may Irom time to time appoint u ruccessor or succes.
right, it it so elects, to require that all or any portion of the nxnies payable 30rs to any trustee named hetoin or any troates o . ks

as compensation for such taking, which are in excess of the amcunt required o al
i to paypnll reasonable costs, expenses and attorney’s fees necessiril paid or under. Upon such appointment, and without conveyance fo the auccessor

incurred by frantor in such proceedings, shall ‘be paid (o bereliciiry and = Irustee. the latter shall be yested with all title, powers and duties conferred
applied by it lirst upon any reasonable costs and expenses and atlorney’s fees,

d 4 A H 5 | nd substitution shall be made by written instrument executed b beneliciar
both in_the trial and courts, ily paid or incurred by bene. :)nch wh ; i
oth in ol v r} 3 N en recorded in the mortgage records of the county or counties in
liciary in such proceedings, and the balance applied upon the indebtedness which' the property is i 1, shall be ive proof of propes appointment

secured hereby: and grantor agrees, at its own expense, to take| such actions '
and execute suck instruments as shall be necessary in obtainimy! such com-
pensation, promptly upon beneficiary’s request. . 17. Trusteo accepts this trust when this deed, duly executed and

9. At any time and from time to time upan-written request of bene. acknowled ged is made a public record as provided by law. Trustee is not
ticiary, payment of. its fees and presentation of this deed and ‘the note for obligated - 10 notity any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without nifecting  trust or of any action’ or. proceeding in which £rantor, beneliciary or trustee
the Iiability of any person for the payment of the indebtedness,. frustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Decd Act provides that the trustee Ijereundar must e either an ka>l|oymay. who'is an active member of the O}egon State Bar, a bank, trust company
or savings and lcan -association : authorized to. do butiness under. ths laws of Oregon or the United Stotes, o title insurance company ‘outhorized to Inture title 1o teql
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any cgancy. thareof, or an sscrow agent licensed under ORS 696.505 10 696,585,
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The grantor covenards ind
fully seized in fes simple of sa;

e

and fﬁl_:étl he WIII Warrent Ya: d fore vejkg défetvz‘.dk‘:bzt‘heisé_rgi;‘égaiﬁé.

- The éfantor warn;nis\ that thé ;:r(;céeds of the loan leéresenled by the above described note and this trust deed are-:
(a)* primarily for grantor's personal, family or housshold purposes.('see Important Notice below),
(b) for an organization, or (|

even if granior is a natural person) ‘are for business or commercial purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Ppersonal repr ives, s and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this'deed and whenever the context so requires, the masculine
gonder includes the feminine and the neutor, and the singular number includes the plural,

IN WI TNESS_WHEREQF, said ‘érahtor has hereunto ;sétk his hand the day and year first above written,

* IAPORTANT NOTICE: Delels, by lining out, whichaver warranty {a) of (b) is
not applicable; if warranty {a) is applicably and ihe banefidiary is u credifor
as such word ‘is defined in lhe‘Trulh-in-lundirm 'rAu-und-Reguialipn Z, the
benaficiary MusT" comply with the: Act dnd Reguletion by’ making required
disclosuros; for this Purpose use Stavens-N ss Farm Ne. 1319, ¢or cquivalent.
If compliance with the Act is not required, disregard this notice. P

i

‘(Alf tix;o‘iklgnéor ol the n;ev“u: is a ¢6;p;¥il$;, B

uso the form cf u:knnwltdgemcnl ;gpojllr.a.)

-STATE OF OREGON, .’ :

SR e e D L - Ay
H :‘j’}Cdun'(yoi_; ..... ~:.Klamath 5 RE
Lo X ¢ ) acknéwledged Selors me of

ic for Oregon.

My commission expires:

 REQUEST FOR FULL RECONVEYANCE _
:¥o be used o;»ly when oi:llgcllmi have boen pelﬁ.
» Trustée
The unaerqigned i ths :lega'_l owrwt "antd ﬁoiaar‘.bk gljl‘viha';biie‘anes; Mtéd .by‘ the foregoing trust deed. All “sums secured by said
\ trest d. b 'y paid and g;srtis‘fied. \You hereby are dinigcggg,.gn -Payment, to you, of any. sums owing to you under the terms. of
said trust deed or. pursuant to statute, i3 cancel all evidences of indebted -secured By said trust deed (which are delivered to you

- kerewith together with said trust deed) erd to.reconvey, without _,warr.él_xt}",‘ to the parties designated by the terms of said trust deed the
eatate now held by you under the sar Maji f@bnygyénﬁei,ami documents. to ...

Do not lose or dnrrby this Trust Deed OR THE NOfE which it socures. Bols must ba dolivarod to the trustea for cancellation boforo reconveyance will be made.

: TRUST DEED St STATE OF OREGON,

o 0T FORM:NG. 081}t 737 s T, E [N County of
L SYEVENS-NESS LAW-PUD..CO., PORTLAND. ORE, RTid T I T o1 EEERIRY / oertify that the within instrument

S : : was received for record on the 3rd..day
--Lharles.B.. Ho S DARLRE AT o of .....September......... erneneey 19...87,
O TR IR P : PO e e i ge 127 o'clock .A.M., and recorded
~:badin ~Hoy : ISPACL RESERVED in book/reel/volume No. e M8Z..... ON
iz ST ' fom page . 1600Q.. or s fee/file /instru-
" RECORDER'S USE’ ' ‘ment/microfilm/reception No..7888Q.,
RO """ 'Record of Mortgages of said County.
"L Witness my hand and seal “of.
County affized, ’ s

o8

| "Beneficitry || 1

A } AET’f'Bg]E_CQ%,DIEG RETURN 'fo BT i e e e o
- Aspen litle & Escrow, I PR S R ot . y
600 MainStraar: s v i ey el Biehn, Coungy. Clerk.

' * 7601 || o SRR 4 ~=d
flanath Falls, Oregon 97601 ; | BY ol 200 N2 Dty




