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., THIS DEED OFTRUST is madé andéentcréd :inio;by¢and: betwéen the 'undersi‘g'ned
B . -JO ROCHEL NELSON . . .. A e

AR PR S M
L i At it AL em

residing in____Klamath

called- “Borrower,” and. the. Farmers :Homé'Administ"ratioh‘, United States Departme

vy

T T e e I a2

i

:County, Oregon, as grantor(s), herein
nt of Agriculture, acting through the

ooy
g

e

State Director of the Farmers Home Admin tration for the State of Oregon whose post office address is RQom 1590
1220 SW Third ave. Portland o,
States of America; actingthiough the Far Y

S

Ty

-2t — » 5 lrustee, herein called “Trustee,” and the United
s HgmevAd.mxzr‘iiétvraAtig' ',Ux'_litqd States Department of Agriculture, as bene-

ficiary, herein called the “Government,” ang"
.- WHEREAS Borrower is indebted

to the Government as ev
agreement(s), herein called

idenced kby'one or more promissory note(s)' or assumption
orrower, is payable to the order of the Government, author-
.Govemmen‘t‘i:pdn any'default by Borrower, and'is described

S YOI LR TR B  D SEh e e ‘”l:‘ . (At’jrvi_ua‘:» te S o ‘VDue'kDateofFinalk
Dare of‘—{nstrrufne,r»:t L e s e ‘ofIn’tere‘stv‘-: e : IrlxstallmerA:tA
9-3:87. . oo Loa9% 9-3-2020.

. } X 7’:‘. ',“ e

[ CERE I

. ‘And,th‘efnote evidences a loan to Borrawer, and 'tlievGo_Vérhme’nt, at any time, may assign the note and insure the pay-
ment thereof pursuant to Title ¥ of the Housing Act of 1949 or.any other statutes administered by the Farmers Home
Administration; N )

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42.U.S.C. §1490a{ .

NOw, THEREFORE, in consideration of .the loan(s

) Borrower hereby grants bargains, sell, conveys, warrants and
mortgages . to  Trustee the ,fo’llowing described property -situated in the St
Klamath ~

ate of Oregon, County(ies) of
which said described real property is not currently used for agricultural, timber or grazing purposes: ’
The West 25 feet of Lot 3

t 3 and the East 37.5 feet of Lot 4
Grandview Addition to Bonanza, according to the officj
on file in the office of

FmHA 4277 OR (Rev. 42181)
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‘tures ‘made by the:G
‘ment of Borrower cq
"~ and made a part here

X administrators, successors and

t all lawful claim
ecified hereinabo

assigns WARRANTS the

s and demands whatso.
ve, and COVENANTS

: » borrower shall cop
g er. o : -
' 2) --To pay the Government sych fees and other charges as May now or hereafter be re
"Farmers Home Administration, ped
(3 I Tequired by the Government, 1 make additiona] monthly pg
issessments, insurance Premiums angd other charpes upon the mortgaged premij
@ Whether or not the note It insured by the C_overnm 1t, the Gove It may at any time pay any
required herein 1o be paid by Borrowe‘r,and:hot paid by Borrower when due; a5 we]] a8 any costs and expen
Srvation, Protection, or enforcement. of this lien, ag advances for the account of Borrower. All such adva
interest at the rate borne by the note which has the highest interest rate. . Lo R :
(5) Al advances by the Government as

payable by Borrower to the G
bv. No such advance by the

shall be repaid
may be applied on

efault by Borrower, At
ue to make Payments on th

€ note to the Goverp.

quired by regulations of the

yments of 1/12 of the estimated annual taxes,
ses,

ent, the Governme other amounts
ses for the pre-
nces shall bear

‘determines,
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(7)  To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the propeny,‘including all charges and asscssments in connection with water, water rights, and water stock pertaining
to or reasonably nécessary to the use of the real property described above,and promptly deliver to the Government without
demand receipts evidencing such payments. v GRS e

&) To keep the property insured as requirsd by and under insurance policies approved by the Government and, at
its request, to.deliver suctr policies to the Government. * : . S

(9) . To muaintain improvements in good repair and make repairs 're*qﬁir'cd‘bS!"thé'GdVé’r’ﬂméht; and not to abandon the
property, or cause of permit waste, lessening or impairment of the ‘security covered hereby,or, without the written consent
of the Government, cut, remove, Of lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary dOmestic PUIPOSES. . i T NS DU SR : i

(10) To comply with all laws, ordinances, ar:d regulations affecting the property.

(11).To.pay or reimburse the Government for.expenses reasonably.necessary or.incidental to the protection of the lien
and priority hereof and 1o the enforcment of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs “of recording this and othéf'inéfrilhfehféféti&rﬁéyi"-“fe‘e‘s,‘ iristees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property. :

2 (12): Neither ‘the’property nor ‘any” ponioli thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or othenwvise, without; the written consent of the Government. The Government shall have the sole
and .exclusive rights, as beneficiary hereunder, including but not limited to the power to grant consents, partial releases,
subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof. E IS SRR SR

(13) At all reasonable times the Governiment ‘and’ its'agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreeent are being performed.

(14)  The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate
its lien, and (d) waive any other of its rights uncer this instrument. Any and.all this can and will be done without affecting
the lien or the priority of this instrument or Rorrower’s or any other party’s liability to the Government for payment of the
noté or debt secured by this instrument unless the ‘Government says otherwise in writing. HOWEVER, any forbearance by
the Government-whether-once or often-in-exercising any. right or rémedy under this instrument, or otherwise afforded by
app]ivcab.le,vlaw_,'shéll not be a waiver of or preclude the exercise of any such rightor remedy. ) ) ;
. (15) 'If'at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible
cooperative or private ‘credit source,at reasonable rates and terms for loans for similar purposes and periods of time, Bot-
rower, will, upon the Government’s request, apply- for-and accept- such loan in sufficient amount to pay the note and any
indebtédniess secired hereby and to pay for any stock fecessary 10 be purchased in a cooperative lending agency in con-
nection with such loan. : ]

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Bormrower, and default under any such
other security instrument shall constitute defauls hereunder. = o

~..(17) SHOULD DEFAULT oceur in the. etformance ‘ot discharge of any obligation in this instrument or secured by
this instrument, or should the parties named ag Borrower. die ot be declared incompetent, of should any one of the parties
named as Borrower, be declared a bankrupt or ‘an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, at’ its option, with or ‘without notice, tay: (a) declare the entire amount unpaid under the note and any indebted-
ness to .the, Government hereby. secured ;im'm'c:fdiat‘ely_due‘and' payable; (b) . for the 'account of Borrower incur and pay
reasonable expenses for 1 : )
tion by it and production of this instrument,’ without ‘other evidence and without notice of hearing of said application,
have a ‘receiver appointed for the property, with'the usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and sell the property as provided by law.

"(18) At'the ‘requést of ‘the Government, Trustee may ‘foreclose_this instrument by advertisement and sale of the

property as provided by law, for cash or secured credit ‘at the option of the Government; such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place appointed for such sale and correction made
on the posted riotices; and at such sale'tlie Govérnment and its agents may bid and purchase as a stranger: Trustee at Trustee's
option may conduct such'sale without being personally present, through Trustee's delegate authorized by Trustee for such
purpose orally of in writing and Trustee's execution of a conveyance of the property or any part thereof to any purchaser
at forectosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewith, ¢: 2000l - :
#/(19) The proceeds of foreclosure ‘sale shall be applied in' the following order to-the payment of: (a) costs and expenses
incidentito enforcing or complying with the provisiofis hereof, (b) any priof liens required by law or 2 competent court to be
so paid, (c) the debt evidenced by: the note and a1l indebtedness'to the Government secured hereby, (d) inferior liens of
record required by law or'a competent ‘court to:be so°paid; () at ‘the, Goveinment’s option, any other indebtedness of Bor-
rower owing:to -or insured by:the Government;:and:() any-balance to Borrower. In case the Government is the successful
bidder ‘at ‘foreclosure or other -sale of alliof{any part of: the iproperty, the:Governmet may. pay -its share of the purchase
prioz by crediting such amount on‘any :debtsiof Borrower owingto or insured by the Government, in the order prescribed
above.: EISETIE LI SR . St g B T S S I IR S ; s :

repair or maintenance of .and take possession 'of, ‘operate’ or rent the property, (c) upon applica-

i !
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WITNESS the gland(s) oixBorrower this
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3rd day
> and duly recorded ip Vol. Rl ,
on Page 1
Evelyn Biehn,
By
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County erk.




