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o DEED OF TRUST

THIS DEED OF TRUST (“Seci:"riry Instrument™) is made on
The grantor is . Sam%lY. W Barton Lana,
T TR TXETEER ("Borrower), The 1
pany . g ("Trustee™). The beneficiary js
U » which is organized and existing
x. 447

ose address is ...P. .0, Box 447 2

he gr%intipal sum of SIX EIGHT HUNDRED

Borrower owes Lender ¢ P eeoavent, QUNDRED
84/1 00 * VX XX s «eo Dollars (uss ¥xe, 825:84****** )- This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Not
paid earlier, due and payableon . ... Au gust. 10,
secures to Lender- (a) the repaym
mddifications; (b) the payment of all other

Security Instrument; and (¢) the performz(n )
the Note. For this purpose; Borrower irfe vacably gran onv e i power of sale, the following

descgibed property located in Klilmﬁ. h een R County, Oregon:

after erected on the property, and al] easements, righes,
fits, water rights and stock and ali fixtures now or hereafeer
ment. Aliof the foregoing is

THIS SECURITY INSTRUMENT com bmes uniform covenants for r_mtig)nal use and non-uniform covenangs with
limited variations by jurisdiction 10 constitute 2 'uniform security instrument covering real property,

OREGON—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT .. Form 3038 12/83
BANXERS SYSTEMS. INC,, ST, CLOUD, MmN 56302 FORM MD- I-Oa 8/84 . : :
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o Lender required mortgage -insy rance: as:@ condition of making the loan secured by chis Security In-
strument, Borsower shall pay the premiums required © aintain the insurance in effect until suchtimeasa requirement for
the insurancc terminates in accordance with Botrower's and Lender’s written agreement OF applicable law.

"'g. Inspection. Lender orits agent may make reasonable ‘entries upon and inspections of the Property- Lender shall

giye,Burro.wér notice’ ime of or prior to an inspection speciinng reasonable aus€ for the inspection.

‘9. Condempation. T ds of any award or claim for damages, direct of consequential, in connection with any

condemnation of bther taking of any part of the Property,or for conveyance in liewof condemnation, are hereby assigned and

shall be paid t© Lender.
~ . Inthe event of 2 total taking of the Propertys the proceeds shall be applied 10 the sums secured by this Security
Instrument, whethgf or not then due, withany excess paid 1o Borrower. 1n the event ofa partinl taking of the Property, unless
Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shallbe reduced by the amount
‘of the prof.eeds-rﬁultiplied by the following fraction: (a) the toral amount of the sams secured immediately before taking,
divided by (b) ‘the fair market value of the: Property immediately before the ruking. Any balance shall be paid 10 Borrower.
1fche Property is abandbned by Bocrower, of if, after notice by Lender to Borrower chat the condemnor offers to make
an award of seitle a claim for damages, Bi{r‘wwér fails to respond 0 Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its aption, either to restoration Of repair of the Property or t0 the
sums secured by this Security lns;rumem:‘, whether or not then due. .
g ‘ Unless Lender and Borrowér'oth’g:‘rwise agree in writihg. any application of proceeds 10 principal shall not extend of
postpone the due date of the monthly peyments referred 10 in.paragraphs 1 and 2 or change the amount of such payments.
. 10. Borrower Not Releas : By Lender Not.a Waiver. Exteasion of the rime for payment Of -
modification of amortization of the sums, this Security Instrument granted by Lender t© any successot ininterest of
Borrower shall not operate t0 release the liability of the origi aal Borrower of Borrower ors in interest. Lender shall
notbe required t0 commence proceedings againstany successor in interest or refuset i otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand i orrower
or Borrower's successors in interest. Any forbearance by Lenderin exercising any rightor remedy shall not for
preclude the exercise of any right of remedy. : :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject 1O the provisions of
paragrap 7. Botrower's”covéna’nts and agreer ents - joi eral. Any Borrower who co-signs this Security
1nstrumen! xecute the Note: (3) is co-signing this - [nstrument only to mortgase: grant and convey that
Borrower's interes ‘ erty under the terms O 1 rument; (b} is 0Ot personally obligated to pay the
sums secured by this Secu rity Inserument; and (¢) agrees that 1 ¢+ Borrower may agree 10 extend, modify,
forbear orf make any accommodatians with'regard 0’ the terms O Instrument OF the Note without that
Borrower's consent. LT S -

: "12. Loan Charges. 1f the lozn secured by this Security Instrument is subject t0 2 taw which sets maximum loan
" charges,and that law is finally intetp reted sothat the interest ot other loan charges €© be collected in connection
with the loan exceed the bermiued limics; then: (a) any such joan charge shall be reduc
the charge to the p‘crmitted timit; and (b) 30y sums already collected from Borrower whiche
refunded t0 Borrower. Lender may choose ta make this refund by reducing the pr'\ncipn\ owed
direct payment t0 Borrower. I 2 refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note. ¢ i :

13. Legislation Affecting 1.énc]er's Rights. If enactrent of expiration of applicable laws has the effect of rendering
any provision of the Note ot this Security .enforceable according to its terms, Lender, atits option, may require
immediate payment in full of allsums. y invoke any remedies pcrmiued by

: pnmgraph 19.1f Lender exercis is option, ifi the second paragraph of paragraph 17.

14. Notices. Any notice 1o BOf ided in thi i at shall be given by delivering it or by
mailing it by first class mail unless appli equires use o od. The notice shall be directed 0 the Property
Address or any other address Borrower designates by notice to . notice to Lender shall be given by first class mail
to Lender's address stated 0t in ¢ der desig y notice to Bo ny notice pr(wided forin
this Security Instrument shall be clee 7 Borrower Of Lender when givenas provided inthis paragruph.

15. Governing Law; Sev erability. T Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note whichcat
be given effect without the conflicting provision. . this end the provisions of this Security Instrument and the Note are
declared 1o be severable. B s : S
- 16. Borrower's Copy. Borrower shall be given on€ conformed COPY of the Note and of this Security Instrument.

of the Propefty OF 3 Beneficial Interest in Borrower. If all or any Part of the Property of any
interes i erred (orifa peneficialinterest in Borrower is soldor cransferred and Borrower isnota patural
person) without Lender's priox‘ written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrugient. However, this i)ptidri shall notbe exercised by Lender if exercise is pruhib'\ted by federal
taw as of the date of this Security Instrument. . )

If Lender exercises this option Lender shall give Borrower notice of acceleration- The notice shall provide period of
not less than 30 days from thedate the potice i delivered ot mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrowen fails to-pay these sums prior to ¢he expiration of this period, Lender may invoke any
remedies permiuéd by this Security 1nstrument without further notic 4nd on Borrower.

~ 18. Borrower's Right:to Reinstate. 1f Borrower meets certain conditions. .ot shall have the right to have
enforcement of this Security ‘{nstrument discontinued atany time prior t0 che earlier of: () 3 days (of such other period as
applicable law may speci ( rei 1) before sale of the Property pursuant any power of sale contained in this Se-
curity Instrument; OF ( jud i is Securi Instrument. Those conditions are that Borrower: (2)
pays Lender all sums whi ‘ ' ; curity Instrument and the Note had 0o acceleration occurreds (b)
tures any default of any‘othc}{corivcn s e cpenses incurred in enforcing this Security Instrument.
including, but not limited tor, reasonable atrorneys. feess and < such action 35 Lender may reasonably require 1o a8
sure that the lien of this Security. Inscrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrumsnt shall continue wachanged. Upon reinstatement by Borrower, this Security lnstrument
and the obligations secured hereby shall cernain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply i0 the case of accelcvation under pamgraphs 130r 17
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| »_M,C(‘)VEN ANTS. Borrower and Lender. further,covenam and agree as follows:

w190 Acceleration -Remedies. Lendir :shall give notice to: Borrower prior to acceleration following Bor.
fower’s breach of any covenant or agreement i this Security-lnstrumem (but not prior to acceleration under paragraphs
13 and 17 unlesg applicable Iaw, provides otherwise), The notice shall specify: (a) the default; (b) the action required go
cure the defauly; (€) adate, nocless than 30 days from the date the notice js givento Borrower, by which the default must
be cured; and (d) that failure ¢ cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security 1 NStrument and sale of the Property. The notice shall further inform B
? right to reinstate after ace right to bring a court ac

orrower of the
celeration and the tion to assert the non-existence of 3 default or any
other defense of Borrower to acceleration and sale, If the default is no¢ cured on or before the date specified in the notice,
Lender at its option may quire immediate’payment in full of all sums secured by this Security Instrument withour ‘-
further demand and may in i

occurrence of an event ofd
recorded in each county in which any pare of th
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required by applicable law, * rustee, withour de
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bidder at the time and place and under the terms desj
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therein. Trustee shallapply the I i i

limited to, reasonable Trustee’s and attorneys’ fees; (b
to the person or. persons legally entitled ¢ it.
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person, by agenc or by judic

S T T TR VAR s
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Il the Property ar Publicauction to the highest
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of the sale, including, but not
nstrument; and (c) any excess

Pon acceleration under Paragraph 19 or abandonme,
ially appointed receiver) shall be entitled to enter upon, take possession of and
Property and o collect the re

1ts of the Property including those Pastdue. Any rents collected by Lender or ther
applied first to nent of | of management of the Property and collection of rene
receiver’s fees, Premiums én s and reasonable attorneys’ fees, and then to ¢k
Inscrument, ' : SR :

nt of the Property, Lender (in

manage the
eceiver shall
s, including, but nor limited 1o,
€ sums secured by this Security
( 1 ] by this Security Insery all request Trustee to
hall surcender ¢his Securiry'lnstrumcnt and all notes evidencing debe secured by this Securiry
2 shill reconvey the Property withour wirra arge to the person or persons
Son.or persons shal| Pay any recordation costs,

Lender: may from time to time remove Trustee and appoint a suc
Trustee appointed hereunder. ‘Withour conveyance ¥, the successor trustee shall succeed

i stee’herein and by applicable Iz, :

fe Property is n

cessor trustee to any
to all the title, power

; ot currently used for agricultural, timber or &razing purposes.
24. Attorneys’ Fees. As ased in this Security Instrument and inthe Note, “attorneys’ fees” shall inc

fees awarded by an‘appellare ¢ ure. o :
25.Riders to this §

lude any artorneys’

ded together with
incorporated into and shall amend and
: : is Security Instrumene as jf the rider(s) were g part of this Security
Instrument. [Check'applicable box(es). )

| Condominjum Ridex; :

: 024 Family Rider
] Graduated Payment Rider - [3 Planned Unir Developmenr Rider

DOthqr(s) [specify} ¢~ -

_ BY SIGNING BELOW, _?Borrb'\#er' accepts and agrees to th
Instrumem and in any rid

te
er(s) execured by Borrower and recorded with ;
‘ BN 3 Tt R 5\ EN N Lt

rms. and covenants contained in rhjg Security

1, &
I A ' PRI ’ A . B —Borrower
sy :‘; I . 4 . » ‘
- i P y%%ﬁ% (Seal)
[ Lo TR e ) —Borrower
- i — (Space Below}'his Line FofAcknnwledgmant]
e o .

STATE OF OREGON, ... D esichutes

8! » Personally appeared the above named

and acknowledged

bies 6275, o %M 7

_ REQUEST FOR RECONVEYANCE
The lfh\tji;rsfgned is cth

the holder of the note or notes secured by this Deed of Trust. Said note
: other indeBtedness secured by this Deed of Trust, have been paid in full. You are hereby direceed ¢
ust, whi k eliver : lereby, and o r_econ_véy, without warranty, all the est
" this Deed of, Trust to the,pgrson or:persons legally entitled thereo.
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Ot notes, together wich gl
vcancel said note or nores
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