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~ DEED OF TRUST

i3

* THIS DEED OF TRUST (“Security Instrument’

o ](:; is made On_ ...
1&m813nmgmmoﬁs§HARLm§“K..QBMRE@LW;ANPWBAE“B .....
' ..........bgBorrower“). The trusteeis .
B ... (“Trustee™). The beneficiary is

KLAMATH FIBST FEDERAL. SAVINGS. AND.LOAN. ASSQCIATION. ..o “which is organized and existing
under the laws of the United, of AMer.1Ca and whose addressis ...oemcrmnmseessmmssmsssiserssnssrnseces
........ 540 Main Street.. X 5...oregon 27001 . “Lender™).
Borrower owes Lender the principal sum of moRIERTY = "OUR. THOUSAND..AND. . NQ/.10(

————————————————————— Dollars (US $.24,00 0.00 ). This debt is evidenced by Borrower’s note

nent (*“Note""), which provides for monthly payments, with the full debt, if not
Septémber 20, 2017 ... This Security Instrument

] of the debt evidenced by the Note, with interest, and all renewals, extensions and
' modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s coveriants and agreements under this Security Instrument and
the Nofe. For this purpose, Borrower irrevocably grants and cor‘n(Vfésrgg {ﬁxste’e, in trust, with power of sale, the following

described property 10Cated N wuwrecsiriciinnrisnsssessisesnnsternnees County, Oregon:
#(d) The repayment of any future advances, with interest thereon, made to Borrower

by . Lender pursuant to the paragraph below ("Future Advances').

FUTURE ADVANCES. Upon request, of Borrower, Lendér, at Lender's option prior to
full récohveyahce‘ofjthejEtdpérty:byinustee to Borrower, may make Future Advances
to. Borrower.. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. I R R T .

secures to Lender: (a) the repayment ¢

Lot BRin'Block ﬁ Eiéofédb;Addition to the City of Klamath
;yFalls,»acc0rding,to,the,official plat thereof on file in
the. office of;the;County~C1erk-of~K1amath County, Oregon.

 ;:This 16an5ié1éésumab1éfat the same rate of interest upon
. approval bywxlamagh'First~Federal~Savings and Loan Association.

‘which has fhé address of

[City]
Oregon 97601

{Zip Code}

TOGETHER WITH: all the improvements now: or ‘hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or

‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

' BORROWER CoVEﬂANTS that Barrower is lawfully seised of the estate hercby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

{THIS SECURITYJNSTRUMEMTf combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property.
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8. Inspection, :
shall give Borrower notice at the time of or p
P9, ‘Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or gther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : :

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or.not:then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procc-eds-multlplled by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal| be
paid to Borrower. SR

If the Property is ébahdoned by Borrower, or if, after notice by Lender 10 Bo

rrower that the condemnor offers to
make an award or settle 3 claim for damages, Borro

wer fails to respond to'Lender within 30 days after the date the notice is

Proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument whether or not then due.

ings against any successor in interest or refuse to extend time for

S secured by this Security Instrument by reason of any demand made
by the original Borrower o1 Borrower's successors in interest. i isi i

shall not be a waijver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowerf; covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey

i nstrument; (b) is not personally obligated to pay

() agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent, :

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits ‘wil} be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making; a direct payment-to Borrower, If 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any Prepayment charge under the Note.

13. Legislation Affe cting Lender's Rights, If enactment or ex
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payrent in full of all syms secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If:Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. - .. e v

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gi

piration of applicable laws has the effect of

nder’s adclress stated herein or any other address Lender designates by notic
provided for in this Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided
in this paragraph... s ‘

15, Governing Law; chembility. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Propert)j is Tocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

6. Borrower's Copy.. . Borrower shall be given one conformed copy of the Note and of this Securjt ¥ Instrument.

. Ifall or any part of the Property or any
in Borrower is sold or transferred and Borrower is not a natural
" , Lender may, at its option, require immediate payment in full of aj) sums
secured by this Security Instrumens, However, this option shall pot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this coption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ice i i i i ich Borrower must pay all sums secured by
this Security Instrument. 1f Borrowzer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued

] 1 at any time prior to the carlier of: (a) 5 days (or such other period as
-applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may

reasonably require to’ assure thai. the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay'the sum is, inue unchanged. Upon rei
Borrower, i i i




) ON-UNIF( ENANTS. Bprrq‘ygrvandl.e,nder further Covenant and agree a5 follows: 1605
S 19.: Accelera; temedies, Lender shall pive notice to Borrower prier to acceleration following Borrower’s
breachof any covenant er 1igiéém¢nt in this Security Instrument (but not prior to acceleration unger Paragraphs 13 and 17
unless applicable law provides otherwise), The notice shal] specify: (a) the default; (b) the action required
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default; not Iess than 30 days from the date the notice is given to Borrower, by which the default must pe cured;
to cure the default on or before the date Specified in the notjce Mmay result in acceleration of the sums
ity Instrument ang sale of the Property. The notice shall further j
ST acceleration ‘and the right to bring a court action to assert the non-exi:
defense of Borrower to acceleration and safe, If the default is ot cured on or before ¢t
at its option may require immediate payment in full of all sums secured by this
demand and may invoke the power of sale and any other remedies permitted
collect ajl expenses incirred in pursuing the remedj i
reasonable attorneys’ fees and costs of title evidence,
If Lender invokes; the Power of sale,
occurrence of gn event of defqu
recorded in cach ooy
Mmanner prescribed

ce and under the terms designated in the
Trustee determines, Trustee may Dostpone sale of gjj Or any parcel o
place of any previously sck eduled safe, Lenderorits designee may p|
Trustee shal deliver to the purchaser Trustee’s deed conveyi
eXxpressed or implied, The recitals in tho Trustee’s deed shalil be p
therein, Trustee shalj appiy the Proceeds of the sale iy the followin
limited to, reasonable Trustee’s and attorneys’ fees; () to aly sums
to the person or persons legally eatitled to it.
20. Lender in Posscssion, Upon acceleration under paragraph 19 or abandonment of the Pro,
person, by agent or by judicially appointed receiver) shal] be enti

perty, Lender (in
tled to enter upon, take possession [
ect the rents of ¢h,

f and manage the
, receiver's fees, premiums on re
this Security Instrument.

21, Reconveyance, ;
reconvey the Property and

Instrument ¢ Trustee. Trustse shall reconvey the Property without Warranty and without

legally entitled 1o it. Such person Or persons shall Pay any recordation costs,

3
22. Substitute Trustqe. Lender may from time to time remove Trustee and appoint a successgr trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shaif succeed to all the title,

Instrument. [Check applicable hox(es)] -
: [[]-Adjustable Rate Rider . ..

0 ;Gradhaté_;d‘; Pé}lmeni ! Rié:!e}, .
(] Other(s) [specify] <.

D Condoim'nium Rider

[J24 Family Rider
O l’flannéd Unit Development Rider

By SIGNING:‘ BELow, E“eréw}er,accepts' and agrees to the terms ang i i this S
Instrumentand in any rider(s) g:’;ecutedbyB_orrowerand’ebcorded with it, ny 4 Z

y:
¥

N o ‘} ...... ; ) Q/V\/V\, M ............ (Seal)
I o : ; c -Rae Ann Camp 1 —Borrower
f}f'\_’«[_Spgce Below ;:rhis Line f?or, Ackhnwledgment] \
regon .
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