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THIS CONTRACT, Made this ... 2 tH day of _Bugust , 1987 between
"KENO CONSTRUCTTON . COMPANY

, hereinafter called the seller,

and .. MARK I. PAGH:
P , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to- sell unto the buyer and the buyer adrees to purchase from the seller all of the following described lands
and premises situated in........Kiamath County, State of Oregon fo-wit:

Lot 20, Block 27, Third Addition to Klamath River Acres
(10865 Morgan Way) =

Also included a two I:iedroom mobile home, Oregon License No. X160630, including
range, water heater, refrigerator, dishwasher.

Seller warrants that taxes are paid current.

Payable as follows: : Interest only at 10% per annum for three years. Payments to be
approximately $258.33  monthly. At 'end of three years $31,000 to be amortized over 20
years at 10% per annum. Monthly payments to be $299.17 or more. Seller to

carry contract. First payment October 10, 1987. Buyer to pay taxes and insurance.
Any money paid above interest only for three years applies to principle balance.

An additional charge:of $10.00 per month for water. Water charge can be discontinued
if buyer decides to provide his own source. -

i

for the sum.oi===THIRTY THO THOUSAND. AND_NQ/100 Dollars ($.32:000.00....)
( héréiﬁa;fte; called the purchase.price) on account of which —mmmsONE THQUSAND. & NO/ 100, —=mmoommmoas
DoIl_gji's € 5..;L,.QQQ.'.QO..‘ ) i'.; péid on the execution h’e’télofv (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to jpay: the remainder of said purchase price (to-wit: $..31..000.00........ ) to the order of
the seller in mom‘hl}}f ﬁaym‘g.-nts‘df not less than .=-TWO_ HONDRED FIFTY EIGHT AND 33/_ ]joo""_—

Dollars ($.228.33. interest. only. payments. £OX. Phree. YearSa. .o

payable on the.. thth‘...dan of each month hézeafter;.baéinning v;/iéh the month of Octaber.. ey 1987,
and :continuing ‘until said. purchase price is fully paid. All of said purchase price may be paid at any time; all de-

ferred balances of;stm"d “purchase price shall bear interest at the rate of .20 .. per cent per annum from......cc..vuceec..
5‘ »ug&s_bej b; ,Q;rig‘ 38 ; \ J % f},pa:d, interest to be paid.......... 7 and * 3 ‘b"ci:gdi';ﬁ:: dte% in the minimum
monthly payments dbove’ fequired. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer. warrants to and covenants with the seller that the real property described in this contract is
©(A) primarily for buyer's personal, family or household purposes. i 5
- +.. (B) 1or an organization’or. (even if buyer is a natural person) is for bysiness or commercial purposes.

‘The buyer shall be entitled to passession of caid lands on ClOSIng v 19 , and may retain such possession so Jong as
. buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or herealter erected
therean, in good condition and repair and will not sulfer or. permit any waste or strip thereof; that buyer will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
Buyer will pay all taxes herealter levicd afoinst seid property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be
imposed upon said premises, all promp!tly before the same or any. part thereof become past due; that at buyer's expense, buyer will insure and Reep insured all

buildings now or hercalter erected on vaid premises againat loss or damade by tire (with extended coverage) in an amount not less than § -
in a J; . or H isf, y to.the ssller, with. loss. payable firat to the seller and then to the buyer as their respective interests may a
policies of insurance to be delivered fci the aeller as soon’ as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or chardes or to
procure and pay lor such insurance, th: seller may do so and any payment o made shell be added to and become a part of the debt secured by this contract a
shall bear interest at the rate aloresaid, without waiver, howaver, ol any right arisingd to the aeller for buyer’'s breach of contract.

The seller agrees:that at seller’s expense and within _. days from the date hereol, seller will furnish unfo buyer a title insurance policy insuring
(in an amount equal to said. purchase ‘price).marketable title d to said premises in the seller on or subsequent to the date of this agreement, save and
except the usual printed. it and’.the building and other reatrictions and easements now of record, if any. Seller also agrees that when said purchase price is
fully paid and upon request and upon surrender of this agreement, ssller will deliver ndeood and sulficient deed conveying said premises in fee simple unto the
|- buyer, buyer's heirs and assigns, iree and clear of encumbrangces as of the date hereof and free and clear of all encumbrances since vaid date placed, permitted or
arising by, through or under aeller, excopting, however, the onid exsernents, restrictions and the taxes, municipal liens, water rents and public chardes so assumed by
tho buyer and further excepting all licns and encumbrances created by the buyer or buyer's assigns. .

.+ (Continued on reverse)

* IMPORTANT MOTICE: - Dolate, by lialntr out,. whichover phirase erd whichever warranty {A)-or (B) is not applitabla. If v {A) I applicablo cad if the seller Is o
creditor, cs such ward .is dafined in the Truth-in-lending Act and Kogulation Z, the sellor MUST comply with the Act and Regulation by making required disclosures; for this

;. purpose, use Stovens-Nets Form No. 1319 sz simller. -~ -«
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' And it is undeulood and agreed between said parhes that time'is of {the essence of this contract, and in case the buyer shall fail to make the payments
above. required, or any .of them, punctually within 0 deys of the time limited |therelor, or fail to keep any agreement herein contained, then the seller at seller’s
option shall have the lollowmg rights: (1) to declare this contract null and void, (2) to_declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in_equity, and in any of such cases, all rights and interest created or then
existing in lavor of the buyer as against the seller 1} ereunder, shall utterly ccase and determine and the right to the possession of the premises above described and

. all other rights acquired by the buyer hereunder shelf fevert to and Fevest'in said seller without any act of re-entry, or any other act of said seller to be performed
and without "any right ol the buyer of return; reclarnatior: or for; ys paid on of ‘the purchase of said property as absolutely, fully and
perfectly as if this contract and such payments had never been made; and i in case of such default all payments theretofore. made on this contract are tc be retained
by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such default. And the said seller, in case of such default, shall
have the right immediately, or at any time therealier, to enter upon the land: aforesaid, without any process, ol law, nnd take :mmcdxatc po:se:smn thereof, to-
gcthcr with all the improvements. ard appurtenances thereon or thereto belorgmg

~The buyer further agdrees ‘hne -failure by the seller at any time to require per[armance by the buyer. of-dny’ provision hereof shaIl in no way aflect seller’s
- -14&( herel.mder to: enlorce the same; nor shall any aiver by said seller of any breach of ‘any' provision hereo[ be held to be a waiver af sny succeedmg breach of
.xny such pmwuon orasa waiver o} the pruvmon itsels, RE

eI e ST R

The true and actual consideration paid for ‘this transler, stated in terms of dollars, is JS . (@ However, the actuzl consideration consists

of‘or includes other property or value given or promised which is part of the ... qeration (indicate nh:ch) ©
: the whole

Z i In case suit or action 'is instituted to 'foreciose this coniract or to eniorce any provision hereof, th sirig party in said suit or action agrees to pay such
sum. as._the_trial_court may adjudge_reasonable_as attorney's lees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
ludg'nent or decres of the- trial court, the losmg puty turthcr promlus fo pay such sum’ as the ' nppellale court shall ad/udge reasonable as the prevailing party's
1ltorneys fees.on such appeal. ;. . Gpat .

. In construing this contract, :t is understood 1hal tbe :eller or the bu) ar mar be more than one person or a ccrpora(mn that it the conlcxt so requires, the
smgular pronoun shall be taken fo mean and includ:: the plural and the neuter, .'md that gcncmlly all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally to corporations and to individuals. .

T‘ns _agrecment shall bind and inure to tbe Aeneiit of, as the cxrcumntances may requue, nor only the immediate parties herefo but their respective heirs,

s, personal repr s s in.interest and .nssigns as.well. .

; IN ‘WITNESS, WHEREOF said ‘ parties have ‘executed. this mstrumem in dupIxcate' if either of the under-
signed is a corpotatxon, it has caused 1ts corpotate name to ‘be’ szgned and zts corporate seal affixed hereto by its officers

dul y authonzed thereunto by order ol xts board of dxreclors. i ﬂ

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY'DE. Mark I pagh
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND - ...

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSYTRUMENT. 'THE PERSON -ACQUIRING FEE TITLE *'TO THE *
PROPERTY. SHOULD CHECK ‘WITH. THE ‘AFPROPRIATE CITY OR
COUNTY PLANNING nspmms TO VERIFY APPROVED USES.”

3 ;

{1E executed byomrpomhon, [ TR S LT A B o . : i =
olﬁx corpormeseol) : e g A

T(I! the signer d the chove 13 o :urporchon,
vio the farm of c:hwwlndgm-m oppallh 1

STATEOF OREGON,” . ' Sy  ‘ STATE OF OREGON
math. . o ‘ COU,,,,,O, o Klamath

—TIHJ mufrument was ncknowledged before me on ...

1987 5,. E.J. Shipsey
as Pre51dent

'“of.‘;b

' (SEAL)

March 22, 1989.

. ORS 93, 635 (1) All instruments contracting ‘to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is ‘exxecuted 'and the parties are bound, shall be aclinowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or & mermorandum thercof, ahall bs recorded b}' the conveyor not later than 15 days after the instrument is executed and the par-
tler are bound thereby.

ORS 93.990(3) Violation of ORS 93,635 is )mnuhable, upon conviction, by a fine of not more than $100.

{DESCRIPTION CONTINUED)

- STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title Company the __3rd day

of _September ~ AD,19_87 a_ 3:35 - oclock_P__ M., and duly recorded in Vol.
of .. Decds : on Page

R : _16078
o , o I : .-~ Evelyn Biehn, ounty Cle
'FEE. '$9.00 L : A A . /écg,_‘,y,) r




