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property of this state, Its subsidiaries, uffiliates, agents or branches, the United States or any ogancy thereof, or an escrow agent licensed under ORS 696.505 10 696.585.

Ghegz v meree VoMY page_ 160808

THIS: TRUST:DEED; made this ...28th day of August. .., 1987 between
David H::Challburg and Deborah A.. Challbure aka.Debhie A. Challburg
Ll T Klamath. County..Title Company. ., as Trustee, and

as Grantor,

Motor. Investment. Company. MR
as Beneficiary, ; o

EI IR , WITNESSETH: : o :
‘Grantor irrevocably 'grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Xlamath: Sl gL ..County, Oregon, described as: : S

qck‘1§ g?ﬂ'_l::a_zﬂ:t’ 1064, First Addition to Gatewood, according to the official ‘plat
in ' the :office of ‘the County Clerk of Klamath County,Oregon:.

Lot 32
thereo

together with all and singular the t ts, heredit. and eppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuss and protits thereot and all fixtures now or herealtor attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE, OF SECURING PERFORMANCE of .each agreemnent of grantor herein contained and payment of the
sum of - -..Eive.,,TbousancL.Oneﬂ.Hund.red.Eight‘ 7. Four..and - no 100 .. o e ..

L TSI mlieml e e e e e \wmimm s e, o oDollars, with interest thereon according to the terms of a promissory
note of even dats herewith, payabls to benoliciary or order.and .made by grantor, the final payment of principal and interest hereof, it
not sooner paid, {0 be dus and. payable ... Septemberlo, 19..92 ..

The date of maturity of tke debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes dus and payable. In the ovent the within described proporty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigried or -uliennted by the drantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the benoficiary’a option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shal! become immedinrely ¢ue and payable. R

The cbova dascribed real proporty is not currently used for agricultural, timber or grazing purposes.

To profeciithe security.of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in

. As To pestect; preserve ancl maintain said properiy .in good condition _Eranting any easement or creating any restriction thereon: (c) join in any
and “repair;-not: fo retrove or demaolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not {o commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
.3 To complete or restors promptly and in good  and workmanlike  #rantee In any reconveyance may be described as the “person or persons
manner any. building 3r improvement . which ‘may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and:pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
1,073, To comply. with all Iswu, ordinances.. regulstions. covenants, condi-  ¢rvices mentioned in this paragraph shail be not less than $5.

tions "and restrictions atlecting said ‘property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

join in ing ¢ ind sts purnuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver o he ap-

suc
cial Code-as the beneliciary . may - require -and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper _public olfice or. offices, as:well ns the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by tilind officers or . searching -ageicies 23 may be deemed desirable by the erty or ?y Pl[!_rl t{!er,eo;._ in ;:s own mgne sue or otherwise collect the rents,
beneliciary. : . vy . . . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and exéensgs of operation and collection, including reasonable attor-
now or herealfer erected on the raid premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a;,the‘-bép ;l}cg)rwyw time to time require, in liciary may determine.
an amount not: less than §. ... 232 < L. written in - I1. The entering upon and taking possession of said property, the
companies acceptable to the benelitiary, with loss payable fo the latter; all  collection of such rents, issues and profits. or the proceeds of tire and other
policies .ol insurance shall be delivered (o the beneliciary a3 soon as insured: insurance policies or compensation or awards for any taking or damnage ol the
if ‘the grantor shall lail lor any renson {o procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to-the beneficiaty at least fifteen days prior to the expira- waive any default or notice of defauit hereunder or invalidate any act done
tion of . any policy.of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may' procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under:any lire or other insurance policy may be applied by benefi- hereby or in kis perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtsdness secured hercby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may dstermine, or al option of beneficiary the entire amount so collected, or event the beneficiary at his election may proceed to loreclose this trust di
Y e Y P eed
any part thereol, may be released 1> gruntor. Such application or release shall in equily as a mortgage or direct the trustes to loreclose this trust deed by
not cure or waive any dz’aull or nctice of delault hereunder or invalidate any adverlium;nr and sal[e). In the latter event the beneliciary or the trustee shall
act done pursuant to such notice, execute and cause to be recorded hiv writfen notice of default and his lection
5. To. keep said premises irec from construction liens and to pay all fo sell the said described real property fto satisfy the obligation e«-cu;:d
tazes, assessments ‘and other charges that may be levied or'assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property‘beloreidany;ayt o!.;uch tnxes,én;ummentg' a hatllver l;:ereoi as then _:’equiru:) b§ I;w Jasnd pr:c;ed to foreclose this trust deed in
charges become: t due or delinquent and. promptly: deliver receipts therclor the manner provided in ORS 86.7. to 86.795,
to beneliciary; should the grantor. lail to make payment of any tazes,. asssss- . .
ments, insurance premiums, ‘liens or othe: chardes payable by gmn(o;.' either 13. After the {rustee has commenced foreclosure by advertisement and
by divect - ment or b rovidirg ' baneficiary “with funds ‘with 'which to ~ S5ale. and at any time prior to § days belore the date the trustee conducts the
nﬂke.’ffmbp::yr;ent ben{li:iary ‘may, ot il;‘w’:ﬁon -make payment - thereof, “:"'d”l"’ f"‘"md’ 7' l“'"y ;;"';’ %"I‘m'“” privileged by ORS 86.753, may cure
[ Fovant . dPtoras K the delault or defaults. the default consists of a iailure to ', when due,
Reredye iaciher il e oaldatons der oo L rth I the rete secured LU JOLRN 3 e, 1, 5, Selault coranty of o Tnlare 1o pay. when Tuc
trust deed: shall be added to and become a_part of the debt secured by this entire amount due at the time of the cure other than such portion as would
> 374 g Rt N o not then be due had no delault occurred. Any other delault that is capable of
trust deed, without waiver of any. rights arising from breach:of any of the being cured may be cured by tendering tf 4 ired 5
covenants hereof and for such payiients, with interest ‘as aforesaid, the prop- 8 < y e 7 fendering. the performance required under the
ty hereinbelore described, as well as the grantor, shall be bound to the obligation or trust deed. In any case, in addition to curing the default or
erty hereimn . g 4 4 e ? defaults, the person ellecting the cure shall pay fo the beneliciary all costs
same extent that thoy are bound lor the payment of the obligation herein A N 5 . the
described, und all such. chall be i fiately due and payable with. . &nd expenses actually incurred in enforcing the obligation of the trist deed
. pay W ., - )
out natice, and -the nonpayment theeol ahall,‘at the option of.the beneliciary, ;:;é;;:fr with trustee’s and attorney’s fees not exceeding the amounts provided
render I sums secured by this truit deed immediately due ond payable and f 14. Othorwise, the sale shall be held on the date and at the time and
d. To pay all costs, fees arxi expenses of this trust including the cost ";ac' 1"":;‘“’ n '{';edmé'“ of ’;-" or the time to which said sale may
of title search as well as the other costr and expenses of the trustee incurred l-“e 5:: ‘:;;“, ":r p;';:’";ep"a':’ :‘:’éeh h:n‘;":}:';’ ':‘:l;' ‘5;:1 uldelpr:fe;_v;c:lnhe;
¢ S g - OXE DT $ g e T : ] s &
ll:e:oa':;;:‘l;;n with °'L in °f”‘f’°"‘? i FF"g"‘“_’" “'Td""l'v'““’ and atforney’s o fo the highest bidder lor cash, payable at the h’::c of sale. Trustee
7..To appear.in and defenc!. any action or proceeding ’ purporting to s i
affect the s'ecurﬁ‘; Tights or ‘powers’ol beneficiary or trustee; and in any suit, ”;.’ T2, h""y 30 sold, but’ without any covenant or warranty, express or im-
¢ y rié s Y : H plied. e recitals in the deed of any matters of {act shall be conclusive proof
action or proceeding in which the benelicinry or trustee may zppear, including of the truthfulness thereol. Any Tudi, . by
¥ ¢ this deed, to pey all costs and expenses. i °re0%. Any person, excluding the trustee, but including
any suit for the foreclosure o e Py P » the grantor and beneliciary, may purchsse at th, Y}
cluding evidence of title and the benelicinry’s or trustee’s attorney's fees; the ¥ Y P e sale,
amount of attorney's lces mentioned iin this paradraph 7 in all cases shall be 15. When truntee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the uvent ol an appeal from eny judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decres of the trial court, grantor further afrees to pay such sum ex the ap- cluding the compensation of the trustee and a reasonable charge by trustese's
pa. . oy
pellate court shall acjudgde reasonable ai the boneliciary's or trustee's atrore aftorney, (1) to the obligation secured by the trust deed, (3) to all persans
ney's lees on such appesl. R having rrcn_rde_'d liens subsequent 10 the interest of the trustee in the truse
It is mutually agreed thai: . deed as their intcreats may appear in the order of their priotity and (4) the
4. In the eveni that any portion or all of said p“}P’"" shall be taken aurplus, il any, to the grantor or to Ais 3ucceasor in inferest cntitled to such
N . port " : ¢ ¢

i fus.
under the right of ai v shall have the  *Urp ST | . . .
right, if it wo elects, fo require that all or any portion ol the monies payable wors ¢ 16. e'"""‘c'“" ':;’h from "'": to time appoint a AuCCe1snr or tucces-
as compensation for such takingd, which are in excess ol the amount required 2 lo any trustee nam erein or fo an frustee bere-

L ang ey 3 necossaril; id or under. Upon such appointment, and without conveyance to the succetsor
:!:cmpar’n’d.'bly":rs::r:wthinw:::c.h’?rg;::di:::z :;:.:I'Inbyn.pl;i:j r;cbenelizia‘:; and trustee, l{:’ Iauerhsha_l be vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s fecs, :g;" ‘g’;.:"".”" h"ﬁ"l‘& "‘"';f °b' _‘"’f"."""d. hereunder. Each such appointment
both in the trizl and appellate courts, necessarily paid or incurred by bence whicluxu :’," uton &, :’d e ';’h . "" ritten m!(';umrnt erecuted by beneliciary,
ticiary in -such procsedings, -and the, balance applied upon tie. indebtedness, waich th en rrc;zr i Jn the '3"”"‘225' records of the county or counties in
secured “hereby; and {ranfor agdrees, . at ity own cxpense, fo’lalke isuch actions of the s PNP': i ‘ . tha ve prooi of proper appointment
and execute such instruments as shall -be necomary in obtaining such com- successor frustee.
pensation, promptly upon beneliciary's request, . 17. Trustee accepts this trust when this deed, duly ecxecuted and
9. At any tima and lrom tinie to time upon written raquest of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its lecs and presentution of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsernent (in case of full reconveyances, for llation ), without aflecti trust or of any action or pi ding in which g -, b ficisry or frustee
the liability ol any person for the payment of the indebtadness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The. Trust DaedAA:nprvovidas Ihn't.[hu; trustee ho(éundcr, muct. be either an.cttornoy, who is_an active mambeg of the Oregon State Bor, o bank, trust company
or savings -ond loon “atseciation "authorized ta”do business under: the laws® of Oregon or the United States, a title hori to insura title to recl
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The grantor. coveniats, and, a
tully-seized-in-fee-simpie-of-said-dex
B Ty G - oy N H

i

" The grantor warrants that the ‘proce.
B g gﬂ* primarily for grantor's personal, family or hou
: fos m‘q’w e isati o ? s

ed’s of the loan represented by the above (viasAcribedv n
sehold purposes (: sep’ Important Notice below),
@ . 1 369 _imporia

1056 pléxmhg.'unqez Ium, :’tlzé;t' he is law-
«'unencumbgg-ed'tith the_rego* e

ote and this trust deed are:

fantor-rea

SRR

. This deed .applies to, inuzes to the benefit
personal representatives, successors and assigns. T,
secured heteby, wheth: y
£ender includes the #

of and, bi(xds all parties hereto, dew'sées, administrators, executors,
“he torm beneficiary shgll‘mean tl;_e holder and owner,

ara for.

ar commercial purposes.

.tl;ei; -jre;'rs, )egatees.

» including pledgee, of the contract

. IN WITNESS WHEREOF, said gras
% I¥FORTANT NOTICE: Dolats, by liniing ovt,
,nor'applicohle; if warranty (o) is applicable and tio b
;as’ suth 'word is dofinad.in the' Trithsin.]

‘banoficlary MUST . comply with. the -Act-and Hegu
‘disctosures; far this purposo use $tavans-Ness Porm No.: 1219, or
i cempl!qnu "With the Act fs'not’ reculred, ‘diseagard thic polico.

IF 1he signer 6F'the abava
;fm’ the form of acknowle
. D etk s

R

|STATE oF OREGON, /-

uter, and the singular ni
tor has ﬁ'eréurgt?‘

whichiever: warranty {a) or (b} is

! Hio binsticiary Is & croditor :
Loniding | At dned Regulation 2, the
{ation by making . roqulred .
‘oquivaleny, ¢

e confext so requires, the masculine

ear first above written.

Ty

. Notary, Public for Oregon T

My com'n‘iiskiori}eipi!es‘}, AR

w5 MEQUEST

Yo be used only whan ¢biigations have beon paid.

Lot The'undersigned J;s‘the‘ legal 6:;'ner and i ]de,r-.}o!_élill i1
-trust.deed have been fully paid and eatisfied. liou hareby are
said -¢rust deed or pursuant to stotute;-to-carxel- oll evid,

FOR FULL BECOMVEYANCE . .. . ;.

lebtedness secured by ~/t‘he»_.fpregcuing trust deed. All sums secured by said
dir:ctgd,l,,onf-paymsnt%to you: of any sums owing to you under. the terms of
of indebtad;

harowizh together with

nder the same. Mail.tuconvoyance and, documents_to

- De not lote or destroy this Trust ‘Dn’d OR THE NOT3 %f:h It cocures.

0aid trust deed) and.to r3coivey, without warranty,

Boih must be dellvered 1o the trvatea for len before

secured by said: trust deed (which are delivered to you
ito 'the partiss designated by the torms of -said trust deed the

Beneficiary

will be rmode.

iZ{FORM: No. 081}

i STAVENB-NESE LAW. PUD. CO., PORTLAND. ORE.

DEED:

. Grantor

Company,

.. .-Benaliciary. .

... AFTER RECORDING RETURN TO

Motor. aInvestments?,Conpanya*x xe
PO Box. 309, . y

Klamyth Falls, Or.97601

Ugpack Risdnven

i RECORDER'S USE *

HUSTATE OF OREGON,
' County of .. -Klamath : - }53
I certify that the within instrument
was received for record on the .3xd day
of September ,19..87,

" at 8336151 o'clock ;B M., and7 rocorded

FoR page or as fee/file/instru-

ment /microfilm/reception No. .18922
‘Record of Mortgages of said County.
1LY Witness myhand and’ seal ' of
County’ affixed. '

TEAEIL elnn




