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V1 THIS TRUST DEED, made this
DOUGLAS D, MC. INNIS .

‘as Grantor, MOUNTAIN TITLE COMPAI

as Beneficiary,

SR e

D , WITNESSETH:
Grantor irrevocably £rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
: : -.County, Oregon, described as: :

» according
of Klamath

‘together with all and singular the tonements, hAereditaments
now or hereafter appertaining, and the rents, issues and pro.
tion with said real estate. ;

FOR THE PURPOSE OF SEC

sum of .. FOUR THOUSAND FIV3

R Db Dollars; with interest thereon according to the terms of a Promissory
» payable {o i made by grantor, the tinaj pPayment of principal and interest hereof, if
not sooner : paid,: to be due and payalile .. :P t

The date of maturity of the de

es due and payable In the eve

easement or creating any restriction thereon; (c) Join . in any
or other agreement atlecting this deed or the lien or charge

property. The

to the making of any map or plat of said property; (b) join in !

N (d) reconvey, without warranty, all or part of the
dood and workmanlike rantee in any reconveyance may il ",
be constructed, damaged or legally entitled thereto,” ang the reci
due all costs 'ncurred thereétor. - T be conclusive Proof of the truthiuin,
- To comply with ajl laws, ordinances, regulations, covenants, condi- services mentioned in thi
restrictions aflecting 'said Property;. if the beneficia . 10. Upon any may at any ’
ingd such fi ing stat S putsuant to the Uniform Commer- time without notice, receiver to be ap-
cial Code as the beneficiary ‘may require . anc! to Pay for iiling same in the pointed by 3 court, g of any security for
proper public ‘office or offices,: as-well ‘as thecost of aj} lien searches made the indebledness hereby
H
i
i

Ppossession of said prop- l
- by filing" officers or searching ‘ agencies as muy. be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the renss,
beneliciary, : - Issues and profits, including those Past due and unpaid, and apply the same, f
4. To provide and continucusly mainiain ‘insurance on . the  buildings less costs and expenses of operation and collection, including reasonable attor.
. now or Rereafter ‘erected on the said Ppremises against or -damage by fire ney'’s lees upon any indebtedness secured hereby, and in such order as bene- g
and such other hazards as . he_heneliciary mayr to time require, in ficiary may determine. . ;l
¥ i U......, written in : 11, The entering upon and taking  possession of said property, the }
f such rents, issues and rrolits, or the rroceeds of fire and other H
insurance policies or compensation or awards for any taking or damage of the i
Property, and the application or release thereof as aloresaid, <hall not cure or
waive any delault OF notice ol defaulr hercunder or invatidate any act done
pursuant to such notice.
.. Upan deta any indebtedness secured
en 2 g cr. the beneliciary may
cured “hereby as bencliciary secured hereby ; i
or at option ‘of benélici, y the entire 30 collected, or event the beneliciary at his
any part thereol, may be released (o grantor. application or . release shall in equi:

i
i
1

ayable. In such an i
eclose this trust deed
{ 4s & mortgage . se this frust deed by

not cure or waive any default ,or notice of detauilt hereunder or invalidate any advertisem,

i
J
i

|
f
ent_and sale, liatter event the beneliciary or the trustee shall N

act done pursuant fo such notice, I

3 & g N . execute and c. rd his written potice of delnult and pis election
5. To keep said _premises [ree from construction liens and o pay all to scll the i

. t said  described real property o aatisly  the obligation secured
taxes, assessments and o : be' Jovied or assessed upon or hereby whereupon the trustee shall tix the time and place of ale, Rive notice

ajgains? said ' property b, . ‘ 's, ‘assessments an, other thereol as then required by law and nroceed to foreclosa this trust deed in
charges become past . du, H prainptiv deliver receipts therefor the manner provided in ORS 86.705 to 86.795,
to benelicinry; should the #drantor fail to make paynient. of Ny LaAxes, nssesy-
ments, insurance premiums, liens or. other ¢3 payable by geantor, either
by direct “payment or by . providing beneliciary: with funds ‘with whick to
make such payment, beneticiary .may, :at its opition, make: payment thereol,
and.the amount so paid, with interest at the Tafe set forth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of
trust deed, shall be added to and become a part of the debt secured by
trust deed, -w, -a . rights arising . from ‘breach- of any: of’
i s¢ as aloresaid,

and gxpenses-actuaily incurred in enforcing the obligati
tog:ther With trustee’s and attorney's fees not exceeding t
y law.

B b H ; . dl"‘;:! Or:.l:frfwlse,‘ the srqle sh[all ;)r.- heldhon {hr date arfd at the time and
5 s, lees and expenses of this trust including the cost place designa Je nofice O sale or the time to which said sale may
arch as well as the .other: costs and cxpenses ol ‘the trustee incurred  2¢ postponed as E’?v'd’d by law. T sell said property either
in connection with or in enforcing’ this obligation and ‘trustee's and attorney’s H or. in
{ees actually incurred. | B RS P - Do J
- 4o appear in.and defend any action 9 - proceeding purporting; to - property so s : " conveying
alfect the security rights or powers of beneliciary or trustee; and in any suit, e ‘?'ec;mls in’ the d Ay €Xpress or im-
action or proceeding in which the beneticiary or trustee. may appear, including truthiulness thareos o ’h’ ’r . c""')c’"’!" proof
it for the foreclosure of this deed, to pay -all €osts and expenses, in- th W ol ieraot: g ingd the trustee, bour including
cluding evidence of title and the beneficiary’s "Tuster” orney's lees; the © drantor and bene. ‘clary, may purchase at the anale.
amount of attorney’ i i ¥ 7in all cases shajt be 15. When frustee sells pursirant 1o the poweey rovided heroin, tristee
; i i any juddment or 3 : safe o paveens of 1) l!:ﬂ rpenses of nale, in.
f o8 to pay such simy as the A Sormpensation Of the frustee amf o reasonal Ko by fruntee s
shall - adjudge reaxonable as the bermdiciary s or trusfee’s attor. Yo (2) to the oblidation secrred By the true deed, (8) to alt persons
ney'e lees on such appeal, ; tecorded fens subseguent 62 the nterest af the U ee in the fruse
1t is mutually agreod that;: . - their intorests may appear in the order of Sheir Prioeity and (4) ¢he
84, In the eveni that any . portion or all of aid peoperty shall be- rakon ::‘u,"»ll:s. it any, to the grantor or to Ais successor monferest entitled ro such
under the right of i 1 in or ] i beneliciary shall have the Tpius. . . . .
right, it it sf) elects, to require that ol ©f any portion. ol the monies payable sors # ’6'_ ?"""1"’”'" ’:;‘th"’{" fme to time appoint a successor
8s compensation for such taking, which are in_excess } @ any frustee nam X erein or to ANV SUCCESIOr frustee appomted here.
to y all reasonable’ costs, s . S H under. Upon such appointment, and without conveyance to the successor
inclﬁ";ed b . . incy frustee, the latter shall be vesteq with all tite, nd
applied by i enses and atiorney’s lees, upon any frustee herein n
both - in the trial and ily paid or incurrgd by bene-
ficiary in such proceedings, and the ;»bnlance;'applu-d_ upon : the mdebred{u-uk
secured . hereby; and Lrantor agrees, at ity own expense, (o fake such actions
and execute such instruments as shail be necessary’ in obtaining such com.
pensation, promptly upon beneliciary's request. i :
any time and trom time o time upor:’ written request of benes N w. Teustee is ot
Payment of its lees ‘and presentation of this deed and. the note far i i Y other deed of
ment (in case of full reconveyances, for cancellation ), without allecting i B beneliciary or trustee
the linbility of any person for the payment of the [ndtb!edness,‘trus_lce may ught by trustee.

T Or succes-

NOTE: The Trust.Deed Act provides: that . the tiustee heraundar must. be. either an ctyomgy; who .13 an active -member. of the Oregon State Bar, a bank, trust company
or savings‘ond loan” ossaciation’ avthorized to do businsss under the laws ‘of Oregon or the United States, ‘a ‘title insurance ompany authorized 1o insure title to rec|

Property of this state, j1s subsidiaries, offiliates, agents or brenches, the United States or any agency thereof, or an escrow agent licensed under ORS 495.505 10 694.585.
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This deeq applies i¢;, inares ¢o

" Personal representatives,
Secured hereby, whether
dender include
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* lMPORTANt NOTICE, Delots, iay- lining oul, whichaver \y,
not applicable; lf.waminly {o)1s appiicabl; :
as suck’, word n‘s;quingd in’the Truthsin.
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5 'Eonn'No. 1319,:qr equivalont,
regard this notice, -
R T VR
{If the’ signdr.of 1y ubava is a cBrpaialien, . = ; ’
Use the !agn.S d \fv_!edpqe:enf-pp; o3lte.)
T, T

e
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o STATE oF OREGON,
‘ Coun»t:}‘o!..\..u...,‘..,,‘

This instr‘ument was acknowledged before me O
19 by, R A . .

S LA WY o d e N Y SRS v Trerisenei L PR
R U Notery p blic for Oregon . Notary Public for Oregon
Y comminionssaives /1 /1 /7 a

My €ommission expires:

(SEAL)
e !‘L’QUEST‘FOI Fu RECONVEYANCE
o Ts be ugqq enly wbgn nbllgollunliheva‘bum paid,

. Tizé»undersignéd is thexlégal ow
trust deed hnvg been dully,
said trust'_deed‘

herewith together wit,
estats nqvgvizeld By
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SRR (FORM No.'ge1): =

' STATE OF OREGON, -
o LAW PuB; o), ron'ri.»u;;. . - - TR :
MC. INNIS

“County of .___ K1,

amath

I certify that the Within instrument

Was received for record on the 34 .. day
T

-, 1987,

SPACE REsERvED |- volume No. g7 ... OR
E-E. MANNERTWE® 9

or as fee/file/instry.
L NECGROER'S Dsg T ment/microfs
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: ~Eena.‘:ic.fi'r;£
‘ (AETER. RECORDING, RETURNITG T -
,MOUNTAINfTITLEELCOME NY OF | s ol “:.Evdyn"Biehn’

NAME




