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- STEVENS-NESS {aw piig, co.. PORTLAND, OR. 97204

as Beneﬁciary,

i

o Gtar:rl-(orv itreyocably 5'}an~fs,

A e

, WITNESSETH:
bargains, sefls and conveys to frustee in ‘trust, with
...Coun’ty,k Oregon, described as: ’ e

power of séle;' the })ropetty

the Easterly 5 feet of Lo i :
City of Klamath Falls,
of; tl ’

iceio

s ad
T

together with all and gingular the ilenements, hereditaménts and appurtenances and all' other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’ v

FOR THE PURPOSE i, OF SECURING PERFORMANCE of each agreement of
sum, of FIVETHOUSAND # FOUR..HUNDRE.D..EIGHT»YJFOUR.:AND...?Z#/_IDH
($5,484.74) o . ; “rmew L Dollars, with'interest thereon
note of even date hereu(ith, payable de by grantor; the final paym:

o i

grantor herein contained and payment of the

according to the terms of a

to beneticiary or ordor and .ma
not sooner-paid, {o be due and payuble :

The date of maturity of the d
becomes due and payable. In the ey
sold, conveyed, assigned or alienated - by
then, at the benefici !

7 'piomissoiy
ent of principal -and interest hereof, it

5 195 e . .
st:ated above, on which the final i,
ed property, or any . part thereof, or
the granfor’ without first hav

nstallment of said note
any interest therein is sold, agreed to be

71 consent or approval of the beneh'ciary,
e maturity dates expressed therein, or

R

R e e

The above describod real Propert,

ing purposes.

To protect the security of this trust deed, grantor agrees:

L To ‘protect, preserve and maintain said property in,&ood.condition
7;-not . L0 Temove or: demolish any building or improvement thereon;
mmi ermit waste of said property, o i
I restore promptly and in §ood . and workmanlike
iimprovement which \may be constructed, damaged T

incurred therelor, .
with all:laws, ordinances, regulations, Covenarits, ‘con
i Toperty;Lif. the beneliciar

matters or facts shall
's_fees for any of the
be not less than S5,

5 - - Upon any default by Brantor hereunder, beneficiary may at any
niform. Commer- time without rotice, either in rerson, by agent or by a receiver fo be ap-
filing same in the pointed by a court, and without regard o the adequacy of any security for
I lien searches made the indebtedness her, upon and take nossession” of said prop-

Or any part thereof, in its own n, i
(R o 8 issues and prolits, including those bpast
maintain’ insurance on:the duildings le it
he said premises against

A & iary -may require and (o pay. for
vPproper. public ‘office’ or - off;;

; by liling ollicers
H beneliciax’y.-;, T
i

such order as bene-
F - yalue:. - Writtenin 1o 11. -The entering upon- and taking ‘possession of said property, the
companies ‘acceptable to the ben Ty, with loss” payable to the latter; ali collection of such rents, issues and profits, or the proceeds of fire and other
i policies of .insurance shall ‘be delivered” to the beneliciary as s00n as. insured; . j Tici r ion or awards for any taking or damage of the
if the grantor shall tail for-any reason fo procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure ~r
i deliver said policies to the beneticiary at least lifteen days prior to the'expiraf waive any_ default or notice of default hereunder .or invalidate any act done
tion of any policy " of - insurance now or hetvalter placed :on said buildings, . Pursuant to such notice,
the beneficiary may procure ‘the same  at drantor’s expense. The arnount Upan defauts by
. collected under any fire or other insurance pclicy

. grdntor in pa ment of any inde,
may be applied by benefi. Aereby or in his performance of picd .
ured . hereby and in such order as beneficiary
may determine, or at option ol'bcneliciary the entire amount s0 collected, or event the beneficiary at his ele
Such application or release “shall i il v .
notice of defeult hereunder or invalidate any
act done pursuant to such notice,

H i ault and his election
- To keep said premises free fr d fo pay all said described real property 1o satisty the obligation secwred
2axes,’ assessments and other “charges th, g ssed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
ngainst'naid'property' before ' Assessments and': ofhert thereof as then required by Iaw and proceed to foreclose . this trust- deed in
charges. becomne past. due or delinquent and promptly .deliver receipts’ therefors.  the manner provided in ORS 86.735 (o 86.795,
fo. beneliciary; should the grantor fail to ma € .payment ol any faxes, assess..

premiurns, ' liens or ot

om construction Lens. an,
at “tnay 'be lm(:en{ or asse:

ments, 'insurance r8es payable by grantoy, cither 3. Alter the trustee has
by direct payment or: by providing “bénefic;

’ g L 2 ,comme;;ced foreclosure by advertisement and
13 el ith which' 4a" time prior to days before the date the trustee conducts the
Ay with lunds with: which ‘g5 Sale, and a any " e ! K
make suchpayment, beneliciary <may, at. jts cption, -make Payment-thereof, . 3ale, the grantor or finy other person so privileged by’ ORS 6.7,
and.the amount so paid, 'with~ inrgrest at the rave set {,
hereby, together with the obl,

' forth in' the note secureq . the defaul? or .defaults. Il‘th .

‘ o ° }i’us R B hma;;, be cured by paying the
and become a part of the -debt secured by this enfire amoun ue at the time of ¢ e cure other than such porngr! as would
trust deed, without, waiver of any : rights- arising from breach :of any of ‘the:", "::n;h:"rz:; due had .no g;l‘z“_"xoﬁ"}‘d- t‘;”)’ 9'5"-"' default that js capable of
covenants ' hereot and for such Payments,"wth' iaterest as aforesaid, the prop- o8 gah: orn;ty ‘D’dc'g T ¥ tendering the periormance required under the
erty hereinbefore described, as well as. the grintor, shall be bound .to the hd ust deed. In a
same . extent ‘that they are bound “for- ¢

d . ing the cure shall pay fo the henefici
B iRt t g tua n i i

due and ‘payable with. - an fXpenses -act, Y.

2t the option of the Semeliciary, . {oBether with, frustee’s a

by this trust deed immediateiy due and paya le.and . e

constitute a'breach of this frust deed, Lo B R .placl.- dels".‘g'mg:l"i"’?’""’:h the sale’ shall
. To pay all costs, fees and expenses of " this trust including the cost be postponed oy rovided by fan.

of ‘title search as well as the other costs and expenscs of the trustee incurre in. ::c ponrcel or-,:'n separ ¥ .

in connection with or in enforcs 4 this” obligation: anet frastee's ‘and ‘attorne s : L4

lees actuail ircurred. N i s CrICgrg oo i S
- To appear in and delend “any action or

allgct the security i,

froceeding . ;;qrpc;rginﬂ to

! . time of safe. Trustee
er fo ‘the purchaser its deed in 0rm as required by law conveying
rights or powers of beneliciary ‘or 'trustee; and i any suit, h hi-’rr’:.‘c?gz):o:!:, ,g:"d:"m""‘ any covenant ‘or Warranty, express or im.
action or proceeding in which the igenelxcmry or lrusfee may appear, including
Aany suit for the foreclosure of .th

ed of any matters of iact shall be conclusive proof
is deed, to pay._all ‘costs and expenses,” in. o graéfgﬁhiﬂg'ﬁn:?ﬁ:?ﬁfi Any person, excluding ;h: trustee, but including
cluding evidence of title and the beneliciary’s ‘or trussee's atlorney’s fees; the »
i n this parayiraph 7 in all cases shall be 15, When frustee sells p
fixed by the trial court and in the event of an appeal Irom any judgment or ! the proceeds of sal
i her agrees fo pay such sum as the &p- uding the Compensation of th,
e &s the beneficiary's or trustee's . artor- (2) to the obligation secured b 4
ney's fees on such appeal. .
It is mutually agreed thae:
In the event tlmt_'an)- _portion or all of
)

8.
under the right of ..
right, if it so elects, to require thar all or any pa:tion of the monies paysble I6. Beneficia
a3 compensation for. such taking,

0 e trusfee in the trust
g : their interests may Appear in the order of their Ppriority and (4) the
said property shall be taken surplus, i any, to the grantor or to his successor in int,
.9, beneliciary shall have the surplus.

Y may from time fo time appoint g Successor or succes-
% which are in excess of the amount required . S07S 1o any trustee named Rerein or to Aany trustee inted here-
i) to pay all reasonable cosls, expensss and attornes"s faes necessarily paid or under. Upon suc, appointment, “’_'{d without converance to the successor
B i@ pa s b such proceedings, shali s uid o beneficiary amg  trustee; the latter shall be vested with all title, powers and duties conferred
=1 incur :; 5 ., ¢ li'."“’; or in su re: onable tosts o d . P 5 UPON ary trustee herein named or appointed Rereunder, Each such appointment
] i ng}': 5 ‘)", e’ ":.; ” ;"L’f" any 5 Y and substitution shall Be made by written instru
0 .
gi’ balance . app) o
341 secured hereby; and

., . which, when recorded in
which the Property- is sis,
of the successor frustee,

fArantor agrees, a¢ its’ own’
and. execute such instruments as skall b, .
pensation, promptly uron beneh'ciary's Tequest. B ., : 17. Trustee accepts
- 9.-At any time and from time -to- time upen wriifen request of bene- acknowledged is made a public record as provided by law. Trustee is not
1 and presentation of “this desd and the nofe lor’  obligated fo notily any party hereto of pend‘i’ng sale under any other deed of
rances, for cancellation), withou alfecting - . treust or:-of -any “action erip 3i; i grant benelic,
ayment of the indebtedneas, frustee - may
I

ment executed by beneticiary,
lhe‘ mortgage records of the county or counties i
\ shall be H e proof of Proper appointment

l courts,
I liciary in such proceedings, - and ths

this trust when this deed, duly executed and

? ceeding - in whicl_r A TY Of frustes:
hell be a party unless such action or proceeding | _brought by trustee,

NOTE: The Trust D'eed‘,A:t provides that the. trustea hciev‘.mder;mun be. either @n attomey,. who is an active me_mbef of -the Oregon StmeL Bar, o bqnl&, h’uét company

of savings.‘and loan Ossoclation authotized fo do busitess under the lows ‘of ‘Oregon or the United States,” g title ® company 1o insure title to reg)

property of this state, its subsidiaries, affiliates, ogents jor branches, the United States or any ogency thereof, or an escrow agent licensed under O 96}.505;’0 696.585.
. : : HER
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