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THIS TRUST DEED., made this 31St. day of : L . TUSE......... 1087 . botwemn
... MARK E. KELIEY AND BCNNIE J. KEILEY

................................,..-...-.-..-..

"TRUST DEED

i o .WITNESSETH: - e N
The grantor irrevocably grants, ’barvgains, sells and conveys to the trustee, in trust, with power of sale, the property in
Xlamath - - County, Oregon, descrihg@gs_:

Lot 17, OUSE :KILA HOME SITES, 'in the County of Klamath, State of Oregon.
PARCEL 2: I R L 4

A tract of land located in Lot 16, OUSE KILA HOME SITES, in the County
of Klamath, State of Oregon, more particularly .described as follows:

Beginning at.the Southwest corner of said Lot 16; thence Southeasterly

along __th'e,,South; boundary of said Lot 16, 1.50. feet; thence Northeasterly,

'130.00 feet, more-or less to the Northwest corner of said Lot 16; thence

Southwesterly along the West boundary -of said Lot 16, 130.00 feet to the

_ point of ‘beginning. S o ‘

Grantor's performance under this trust dzed and' the note it secures may not be assigned to
or be assumed by another party. . In the'event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable. co :
whick said deseribed real: property i net currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, - rents, issues, profits, ‘water rights, easements or privileges now- or
hereafter’ balonging - to, derived - from _or 'in anywise appertaining to: the above described premises, and all plumbing, lighting, heating, venti-
lsting, air-conaiﬁoning. refrigerating; “watering and irrigation : apparstus, equipment and fixtures,. fogether with all awnings, venetian blinds, floor
covaring in place such as wall-to-wall carpeling and linoleum, shados and built-in appliances n§\'§f or hereafter installed in or used in connection

with the above dascribed premises, including all: interest therein which the grantor has or may?hmgfeﬁrféﬁgénfdr &émﬂf}e&curing
porformance of ‘each agreement of the grantar hersin contained and the payment of the sum of- nlnety-smandﬂe/leﬂths~
Dollars, with interest thereon according to tha terms of a promissory note of evern date e8re6wifh. payable to the

beneficiary or order and made by the grantor, principal and interest being paysble in monthly installments of $.102. c ing
: Btdber1dr ! ) ®

This truat deed shall further gecure the payment of such additional money, default, any balance remainin in' the reserve account ghall be credited to
a3 may be. loaned hereafter by the beneficlary to the grantor or others indebtedness, If the reserve agcccunt for taxes, asseasments, insuranca run!ug:
. g an Interest {n the above .described perty, 28 may be evidenced by a and other charges is not sufficient at any time for the payment of such chargss
‘notd or notes. If ths indebtedness :secured by this trust deed Is evidenced by a3 they become due, the . eficiary upoa
more than one note, the beneficlery may credit payments recelved by 1t upon . demand, and if not pald within ten d “af! h demand, the beneﬂdggy
coy of said-notes or part of ‘any Dayment on one note and part on ‘another,
ts the beneficlary may elect. B

may at ita option add the amount of such deficit to the rincipal of L]
ob]ﬂ;ation secured hereby. P pal of th

The grantor hereby covenants to Should the grantor fail to kee eny of the foregoing tcovenants, then ths
herein that the e : b; is trust deed ¢ - beneficiary may at its option carry (ﬁ:t the eame, and gs(}l lgts expendltl'lres thero-
1 h for shall draw interest at the rate specified in the note, shall be repayable by

the grantor on demand and shall be secured by the lien of this trust deed. In

this connection, the beneficiary

any improvements made on sajd premises and also to make -such repairs to said
property ns in its sole discretion it may deem necessary or advisable,

Tfie grnm&tl){] furthc:' Agrie? ttlo com;r)!ly mﬁm nllldlnwn. ordinances, regulations,
covenants, conditions and restrictions a ec! sal roperty; to pay all cos "
fees and expenses of this trust, including thg cost gf ‘:uley scarcﬁ,yu veeﬂ ':u
the other costs and expenses of the trustee incurred in connection with or
In enforcing this obligation, and trustee's a fees actually incurred;
t0.appear jn-and. defend ‘any actiou or proceeding purparting to affect the secur.
ity hereof- or the rights or powera of t%e beneficiary. or trustee; and to pay all
costs end expenses, including cost of evidence of title and 2itorney’s fees in a
Teazonable sum to be fixed by the court, in any auch action or proceeding In

ncté no{.eéo remo'v:"e or d?utroytnn r Hh:“’h t:: {benc{lclnrtyh |°rdm:15"e° Jm{ apfcar and in any suit brought by bene.
construc on 3a premises; to d C oreclose 8 deed, i} 8!
herenfter erected upon sald pr0§ A" 00d repair and to commit or suffer duesfy 3 PR aad alt s d s shali e secured by this trust
no waste of sald premises; to cep all bulldings,” property and improvements ~ . . B o
aow or hereafter erected on . sald premises continuously lnsured agalnst loss The beneticiary will furnish to the grantor on written tequest therefor an
by fire or such other hazards as the beneficlary may. from time to time require, . apnual statement of account but shall not be obligated or. required to furnish
in a sum not less than the original principal sunm’ of the note or obligation any further statements of account.
gscured by this trust deed, in a company or compaales acceptable to the bene.
ficlary, and to dellver the original policy of insurance in correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the :beneficiary attached and with
premium pald, to the principal place of busi of the beneficirry -at lcast L. In the event that any portion or all of said prope; shall bo taken
ftsen days prior to the effectlve date of 8o such polley “of fnsirance. -1f  under the right of eminent domain or condemnation,s the beneficia, shall “have
£ald policy of' Insurance “is -not o ‘tendered, the heno lelary may in its own  the right to commence, prosecute in its own name, appear In or defend any ac.
:diccretion “obtaln insurance for the benefit of the Deneficiary, ‘which Insurance ton OH’I‘OCMMDR!' or to make any compromise or ent {n with
thall be non-cancellable by the grantor during_the full term of the policy thus  such taking and, if It so elects, Lo require that all or any portion of the money's
obtained. E ' : - pu‘yuble 88 compensation for such taking, which are In excess of the amount re.
. . . quired coegny all reasonable costs, expenses and attorney’s fees Becessa
In order to provide regularly for the prompt payment of sald taxes, asscss. o Incurr by the shall be  pald to the be;
ments or other charges and insurance premlums, thy grontor ngrees to pay to  and applied by it
the bene!lciarr. together with and fn addition to the monthiy payments of  fees necesserily-paid
rincipal and Interest payable under the terms of the: note or obilgation secured balance applied upon the
ereby, an amount equai to one-twelfth (1/12th) of. the taxes, assessments and  at Its own. ) 10 ecute such Inatrumenta
other charges due and meable with respect to said property within each succeed. = be necessary in obtalni promptly upon the beneficiary's
Ing ?.t';vlelveI :gonchu. :nw ala?done-thelrrtby-ah’:tt!llx, (llssr:h) of tz;a lnzgrance premn;z?u request. i
payable with respec: palc property . within each sicceeding three years w le 2 : ti i i i fary, payment of its fecs
this trust deed remains in eﬂgct. as ¢stimated and ' directed by the beneflciary, 2:! 205 h:fe znd from time o time upon wnltel:l request of the beneficiary, pa ‘d.'“ {“?"a"d
“such ‘sums to be credited to the principal ‘of ‘the loan uati] required for the pmse{l tion of this deed and the note for endorsement tin case of full reconveyance, for cancellation), without
lluvenzl pur;tm:ﬁl thetrleul arndthshagl tl}irleupon"l:e charged to l'.s:e !fr{?cll:palho{i the affcclmmheliahiliryofanypcrsnn for the payment of the indebtedness, the tristee may (a) consent to the mak.
0BNn; or, af e option of ¢ beneflziary, the sumy; 50 paid sha e held by v i s (B) jusin i i ¢ eASCTIC cati st
- the “beneficlary in trust as a reuerver:gtounz. without ll)nun'est,, to pay llﬂé 'n-“ n.hm mn“rp.mf’h'mdnmwm'(h)wm '"m'“.m"gﬂ."" mkmu“"'f“"""“"dmmdm'hm""‘m
“pr s, taes, or other charges whim they -shall become dus Join in any subordinating or other Agreement affecting this decd or the ien or charge hereof; () reconvey
and payable, o ) : P o - withaut warranty, AlLar any part of the propenty. The granter in any reconveyance may he described as the
B - : “person o sons legtally enti cital 7 of ANy . o e
While the grantor {3 to pay any and &ll ta essessments - and othsr (a2 T persans fetatly entitled theret and the recitals therein of anv matters or tacts shall be conclusive

chazges ‘levied or assessed ‘ngainst sald property, or -any part - thereof, before povol of the truthfulness thercof, Trustee's foes for any of the services in this paragraph shall be not less than

the arme begin to bear interest and also to’ pay premiums on.afl insurance $5.00. .

};((glzlen uponrlald ‘%rop%t’y. suchl puy;!mengs nrethr.oﬂba T{:debthrvzﬁh th: bene-

ary, as aforesaid. ¢ grantor hereby authorizcs the bene. Cisry to pay 3. As additional securit: , grantor heredy assi to bene

an!y and assessments and other charges .levied or imposed agalnst continuance of these trusts ayn xrems. lssues.ymyuxt?:s and prgﬁ::’o‘gu&“ the

said prop e amounts as shown by ‘the statements - thereof furnished perty affected Ly this deed and of any personal property located ther

by the -collector of such tazes, assessments .or other: 3es, and to pay th grantor shall dcfnulz in the payment of any indebiedness se

fnzurance premiums in the amounts shown on the statements aubmitted hy the performance of 2ny agreement hereunder, grantor ahall he:

tho incurance carriers or their representatives, and tc. charge sald sums to lect all such renta, Issues, royalties ang profits eamned prior to delau?t, as the

princlpal of the loan or to withdraw the sums which mey be required from  become due and payable. Upon default by the ki der, the ben,
established for that purpose.- The grantor agrees - ficlary may at any time without notice, elthér In percon,
eficlary - responsible for failurs to have any 1osur  epjver to ba appointed by -a court, and without regard o th

ance written or for any -loss or amnge ‘growing out of ‘& .defect In any ‘In-  security for the Indeh ereby d, enter tpon and

suraace policy, and the beneficlary hereby Is authorized, In.-the event of any said property, or'any part thereof, in its own game sue for or oth

loss, 20 compromlse and settle with any {nsurance company and. to IJJDIJ anY  the rents, fisues and profits, including those past due and unpald,

such - ipsurance recelpts upon the obligations secured. by thls trust deed, In  the same, leos costs and expenscs of operation and collection, [nel

computing the ol the for peyment. and satfsfaction in able atlorney’s fees, upon any lndebmﬁeu secured bereby, and

full or upon zale or other acquisition of the property’, by the beneflciary after a8 the beneficiary may: determine, N .




_$- ‘TR entering upon and-taking possess’on of said property,’ the collcotion”  mouncemént at the time fixed by the procedin ¢ Tae tru ¥
of s3ch reqte, uauu‘a.nd profits or tho proceeds of fire and (th, fa . deliver to the purchaser his :!eeg in rn?m a3 rgqukod by law, conv . )
Icles or compensation or awards for and takiny or damagoe .of" the. property, and - perzy’ 80 sold, ‘but’ without any covensnt or vmsn?, expreas
the application or release thereof, as aforesald, shall not curs or s7alve ‘tny de- recitals ‘in the deed of any matters or facts shall be concluslye proof of the
favlt or notics of default hersunder or Invalldate any ect dons pursusnt to truthfuviness thereol, Any person, excluding the trustee but including the grantor
such npoice. : s BREHES . 7.+ - and the beneficlary, ‘may purchase ‘at the saale, .

5. 9 grantor sball notify beneficiary in writlag of ‘any sale’ or  con- © 9. ‘When the Trustes salls pursuant to the powers provided hereln, the
traet for snle of the above described ¥roperty and furnlsl’ benoficlary on a trustee shall nfpl the proceods of the trustee’s sale as follows: .~ (1) . To
form supplisd it with such personal Information eoueemlng*the purchaser as the expenses of the sale fncluding the compensation of the trustes, and a
would (nazily be required of a new loan applicant and chall pey beneficlary: - reazonabls chargs by the attorney. 2) To the obligation secured by ths
& service charpe. : . : R truct deed, (8) To all persons having recorded liens subsequent to the

: : s interests of the tr interests appear in the

6. Timo ls of the essence.of this Instrument and upin defanit by the order of their priority. it m{é to the -grantor of the trust
grantor In payment of any Indebtedness secured hereby or In performazce of 80y~ deed or to his successor In Interest entitled such surplos.
agreement hercunder, the beneficlary may declare all sums secured hereby {m-
mediately due and payable by dellvery to the trustee of written notice of default 10." For any reason permitted by law, the beneficlary may from time to
and-electicn to sell the trust property, which notice trustes shall cause to be time a or 8 1o any trustee named hereln, or to any
duly filed for rscord. Upon delivery of ‘aald notlco of default and elects, to gell, trustee inted hereunder. Upon such appolotment ond withoat con-
the beneficinry shall deposit with the trustee this trust deed snd sl promlasory  veyence to the successor truatce, the latter shall be vested with all title, powers
notes and cdocuments evidencing - expendlitures ' secured heroby, vhoreupon the y hereln named or appointed hereuncfor. Each
trustees shall MNx the time and place of sale and give notls thereof as then be made by written Instrument exccuted
required by law, T ! ficiary, ecntalnln;z reference to this trust deed and- its ‘place of

’ . 3 h, when recorded in the office of the county clerk or recorder of the

7. After default and any fime prior 1o five days before the date set by the Trotshee foe the Trustee-s sale.  county or .countles in which the property s situated, shall be conclusive proof of
the grantur or other persin so privitested may pay the entine ameunt then due under this trust devd and the  Proper appointment of the successor trustee. .
eblrgations secured thereby (including costs and espenses actually incurred in enforci g the terms of the obliga. -+ ‘11, Trustee accepts this trust when this deed, duly executed and acknow.
tion and trustee’s and attomney's fees not exceeding the amount provided by law) othe * than such portion of the :edzedu;s made a ul;luc {gcox;d. as drrovidled bydla'- The”frusms ;wtt obtllxum!l

L ) g ¢ 0 no 80y° party hereto of pending sale under any other dex of trust-or o
principel a3 would not then be due had no default occurred and therehy cure lhed(!?ult. anv: action or proceeding In which the grantor, beneficlary or tma:e shall be a

- . - party unless such action or - proceeding 'is brought by the trus

8. After the lapse of such tigte then be réghired by law following N : : ©o
the recordstion of aald notice of defa 3ald totfen of sale, the "12. This: doed -applies :to, Inures to the benefit of, and binds all parties
trustse shall sell sald property at th s hereto, thelr helrs, legatees devisees, administrators, executors, successors and
of sule, efther £3 a whols or , assigns, ‘The - term “beneficiary’’ - shall- mean the holder and owmer, including

¢, 8% public auction to the , I Iavwfal money of ledee,  of -the note secured herehy,: whether or not named as s beneficiary.
United Btates, payable at the time of, sals, Truxtee»msg postpone sale of all or erein. In construing this deed and whenever the context so requires, the mas.
“{ portion of nald property by public announccment af such lme nnd pizea of: - culins gender. {ncludes the feminine and/or neuter, and the singular number In.
sale and from' time to time- thereafter may - postpone the sjle by publis an.- cludes thclpluralﬁ

IN VVI’E‘NESS WHEREOF; sdi& gii;ntof 4hﬁs’h§r‘euinto set his hand ahdseal the day and year first 'above written,

I C B S TR ETR e M/g:; : " (SEAL)
STATE OF OREGON . . R \( WXK : aj e (SEAL)

Counfyoleamath.,;SS T F RS S S S ;e J- Keuey o
TH]S 15 To CERTIFY that on thig 1St - dny n:L i : Auqqst: R ~. 18.87 _, batore me, the uﬁde;uigned; a
Notary Public in and for sald county and state, peisonally appeared the within named..._.MARK_E., KELLEY AND . ey
BONNIE J.: KELIEY, HUSRAND AND WJ"E‘E; e s . - : ,
to ms ;;qmonuny knovén"tb bo the idenncuii!nd(vidﬁaL.y‘i' nomed in and who Bxle:cpied :‘the f:c:reqolnq instrument  and 'cxck_nowlsdqed ‘to mo -that
+hecited ‘expressed,

mgal seal the. day ‘and yeara above “written.
S AR A

Notary ‘Public for Oregon . .

My commission expires: [,//2 [//gc/‘ Q

B

01321 T SIATE OF ORECON } 3
PR, i R ss.

| "U;‘;;T DEED *"County of Klamath. .

39

I' certify that ‘the ‘within -instrument
i was received for r§cord on the l%;
ke ; : o I TRvgn ot e __t_gul___cf__g_’__,__"__ 19. .
Mark E. Kelley an - L day of .._Septembe + AV

. — y ad P ©ir . (DON'T use TS s gt 4328 o'clock P M., and: recorded:
Bonnie J. Kelley = .. . e e Lt - in book ... M87..: on page 16221

, Grantor . tAeEL N couw. Record of Mortgages of said County.
TO : e P TTrEs WHERE T LR “ ’

KLAMATH FIRST FEDERAL SAVINGS .. LT USERD
AND LOAN ASSOCIATION - ; : SETIEEEIN L
) S ) Benefidiary . .

" Wiiness my hdnd and seal of County
:[fﬁx'ed.’ s . . -

Alter Recording Reﬁx!n To: .Eiéliﬁ%ﬁiehn;_.CQunﬁY..Qlerk..__

KLAMATH FIRST FEDERAL SAVINGS g $EE L R / : o County Clerk
AND LOAN ASSOCIATION : 17w inift ~hh g SRR ' ‘
P. 0. Box 5270 - ; : Y & Deputy
Klamzth Falls, OR -97601. .

'BEQUEST FOR FULL RECONVEYANCE
Té ‘bo uaed ;ﬂy when cbligations havo beon pald

TO: William Sisemora, ‘—, Trustee RETR AT TiE o i

Tho undersignad is the legal owner and holder of all indebtedness secured by, the forsgoing trust deed. All sums secured by said trust daed
have been fully paid and aatisfied. You hereby are directed, on payment to you of any sums owing fo you under the tarms of sald trust doed or
pursuant o atatute, to canes! all cvidences of indebtedness sacured by sald trust deed (which are delivered to you harewith together with said
trust doad) and to reconvey, without waranty, to.the partiss closignated by the torms. of said trust degq the estate now held by you undar the.
rCIme. : :

eficiary




