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S WHEREA
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DAVIS' AND. Sracy AVIS: h
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AS Borrower is indebted to

agreemeht(s), herein called ¢ note,”.

izes acceleration of
as follows: "+

Date dffnstr:umént"

9-4-87

, in’ consid

the ‘~foll0wing described

» Oregon L
1S Home“'Admixiis’tra’tio

». 3 trustee, herein called i { lited
ting throug] ] A on, United States’ Department of ‘Agriculture, as benel”
lled the “Government and: | = CeL L o

County,
t of Agr

ffice address is \1220 SW 3rd

eration of the loan(s) Bomower hereby

gran
property " ‘situated i th

which said describeq real pro

ts bargains, sell
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State of
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Oregon, County(ies) of

Lot 6 ang
to Bonangza
office of ‘th
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v according

perty is no
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.5 fee

t currently usgd for agricultural, timber or iy
=t of Lot 7 Block 3
t0 the official Plat th
of ' Klamath County,
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Oregon.
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Oregon, as grantor(s),‘herein;,;
iculture, acting through the

“Trustee,” and the Uniteq’




Or capreting purChésed or fi
thereto, and all payments
of any part thersof c

TO HAVE AND TOHOLD th

hereor, "
G ‘BORROWER for: Borrower
. property and the ”titleﬂi o
~ever except any lj

and made 5 part

T Cortained herejy or in
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N immediately due and.
d shall be secured here-
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orrower
: ‘determine.
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.ordinary domestic purposes,

“property as‘provided by law,’

* 50" paid, (c) the¢ debt evid

1623

(7)  To pay.when.due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably~necessary. 10 the use of the real property described above, and promptly deliver to_the Government without
demand receipts evidencing :suck payments. Pl d i i -

(8} : To Xeep the propercy insured as required by and under insurance policies approved by thé Government and, at
its request, to deliverSuchpijlicies to the Government. :

9) ~To ;@ainﬁin-!}nixrovements in good repair and make répairs reqitired by the Govértiment; and fiot t6 abandon the

property, or-catisé’ of perinit waste, lessening or; impairment of the.security covered hereby, or, without the written consent
of the Government, cut, rernove, or lease any timber, gravel, oil, gas; coal, or other minerals except as may be necessary for

e Rptcbdaanl ol - sl L R T e Ty e AR AR PR
" (10) To comply with all laws, ordinances, and regulations affecting the property.
<...(11)..To _pay.or.reimburse. the. Government for expenses reasonably.necessary or incidental io.the protection.of the lien

‘and 'priority hereof and to ‘rhe ‘enforcment of or ‘the ‘compliance with the provisions hereof and of the note and any supple-

mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs of ‘técording this and other instraménts;attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property.

.¢-.»(12) . Neither:the:property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or

encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive, rights, as bereficiary hereunder, including but not limited to the power to grant consents, partial releases,

“subordinations. and satisfaction; and no insured: holder _shqll have any right, title or interest in or to the lien or any benefits

hereof. fe :

(13) At dll reasonable times the Government and ‘its agenits' may inspect the property to ascertain whether the cov-
enants and agreements contiined herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or. uny indebtedness to.the Government secured by this instrument, (b) release any party who is
liable under the note or for ‘the debt from liability to the Government, (c) release portions of the property and subordinate
its lien, and (d) waive dny other of its rights under; this instrument. Any and all .this can and will be done without affecting
the lien or the priority of this'instrument or Borrower’s or any other party’s liability to the Government for payment of the
note or debt secured by this instrument unless:the Government says otherwise in writing. HOWEVER, any forbearance by
the Government--whether once or often-in'exercising any right:or; remedy under this instrument, or otherwise afforded by
applicable law, shall not be i waiver of or preclude the exercise of'any:suchright orremedy. - T e e

“.*(15) If at any time it shall dppear to the Government that Borrower-may beable to ‘obtain a loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans for ‘similar purposes and periods of time, Bor-
rower, will, upon .the Government’s request, apply-for and accept.such.loan in-sufficient. amount to pay-the.note and. any
indebtedriess secured hereby ‘and to pay for any stock™necessary to be purchased in a cooperative lending agency in con-
nection with such loan. P :

(16) Default hereuncler shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Bomower, and default under any such
other security instrument skall constitute default hereunder. ]
... (17)..SHOULD DEFAULT occur in the performa e or discharge of any obligation in this instrument or secured. by
this instrument, or should the parties named as, Borfower die or be declared incompetent, or should any one of the parties
named as Borrower be declaréd a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, at"its option; with or without notice, midy: (a) declare the entire amount unpaid under the note and any indebted-
iess to’ the quemm'e‘r_lf hereby 'secured immediately due and ‘payable, (b) ~ for 'the account of Borrower incur and pay
reasonable -expénses for repair or- maintenance of ‘and iake possession of, operate: or rent the property, (c) upon applica-
tion by it and production of ‘this’instrument, ‘without ‘other evidence and without notice of hearing of said application,
have'a receiver appointed : for the’ property,; with the  usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and sell the property as provided by law.

(18) " At’thé request of 'the” Government; Trustee may foreclose this instrument by advertisement and- sale of the

i, for cash or secured ‘crédit at the option of the Government; such sale may be adjourned from
time to time without other notice than oral proclamation at the time'and place appointed for such sale and correction made

. on"the posted Tiotices: and ait ‘suich sale the Government and-its agents may bid and purchase as a stranger; Trustee at Trustee’s

option may.conduct suchi sale without ‘Being ‘personally present, through Trustee’s delegate authorized by Trustee for such
purpose orallyor- in-writinj; and Trustee’s execution'of :a conveyance of the property or any part thereof to any purchaser

:‘at foreclosure sale shall: be. conclusive evidence that the sale was conducted by Trustee personally or through Trustee’s dele-

.gate duly authorized.in accordance herewith. .. = o+ :

“niin1(19) - The proceeds of foreclosuré sale shall be'applied in the following érder to the payment of (@) costs and expenses

Gomplying with the-provisions hereof; (b) any prior liens required by law-ora competent court to be
tinced by’ the ‘note’ and’ all' indebtedness to the Government sectred hereby, (d) inferior liens of
record required by law' or i competént eourtto be sopaid, (e) at:the’Government’s option, any other indebtedness of Bor-

‘incidént to enforcing or:

.rower; owing t0. of-insured by, the: Government;, and-(f):any balance to Borrower. In case the Government is the successful
- bidder::at- foreclosure o ozher: sale :of allior any.part-of the property:the:Government,may pay its: share of. the-purchase
;pricetby; crediting: stch:amount on any;debts. of :Borrower; owing tofor i sured :bythe. Government; in the order.prescribed
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© . (20) All powers and age ies grantedmthxs instrument are coupled with an'interest and are irrevocable by dea
otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law. .2 85
~(21) Borrower agrees  that. th: Government will not be bound by any present or future laws, (a) prohibiting main-
tenance of an action for a deficizncy judgment or limiting the amount thereof or the time within which such action must be

brought; (b) prescribing: any-other: statite of limitations, or.(c) limiting the conditions which the Government may. by regula- -

tion impose, including the interest: rate:itrmay charge;ias a condition-of appraving a-transfer of the property to a.new:Bor-
rower. Borrower expressly waives thebenefit of any such State laws. - . ;10 e : TR e

i

-7 :(22)"' If any-part of ‘the loun:for: which' this instrument is givenjs.‘laﬂ be:used to finance the purchase, construction of :
repair-of property to be used as‘an owner-occupied dwelling (herein called “the dwelling”) and if Borrower intends to'sell
or rent ‘the- dwelling 'and‘has obtained ‘the Governmient’s ‘consent to do-so () neither Borrower nor anyone authorized to act-

for Borrower will, after receipt of a'bona fide offer; refuse 1o negotiate for the sale or rental of the dwelling or will otherwise -
make unavailable:or /deny the;dwelling-to. anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby. dlisclaims; and will not; comply-with or attempt to enforce any restrictive covenants on: the
dwelling relating to race, color, religion, sex, or-national origin.:..~ - -« : Lo - ‘ Lo

-'(23) - This’ instrument ‘ shall ‘be subject -to’ thepresent: regulations :of Lthe'Férmers Home Adniinistrétion, and. to its

future regulations not inconsistent with the express provisions hereof.

[

(24) 'Notices given heréunder shall be ‘sent by cértified ‘mail, unless otherwise'required by ‘law, addressed, urfess and”

until some other address is desigdated ‘in a notice so’given, in the'casé of the Government to Farmers Home Administration,
United States Department of Agriculture; Portland, Oregont 97204 ‘and in the case of Borrower at the post office address
stated above. -7 T e L T e e

every condition, agreement and’ obligation, contingent or'otherwise, contained herein‘or secured hereby, the Government
shall request trustee’to executé and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of -
the property within 60 days ‘after written demand p'y orrower, and Borri

~(25) ‘Upon the' final payrient of all indebtedness hereby secured and the performance and discharge of each arid '

instrument which can be, given effect without the invalid
eclared to be severable: CooT ey

1
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U ACKNOWLEDGMENT ©* - 77
... FOROREGON

STATE OF OREGON

i

© On'this . 4th :

19 8_7_,’peisoh%1ﬂy appedred the above-

wimed _loniie . Davls. ani Stacy 4. Davk. hushaad ax

¢

and ackﬁi wledged thle'ffai{e:gbi:n:gn trument to be .
 acknowjedged the b fistr e

: s - Notary Public.
g BRI Thitine R L an L e e AL i
My Commission expires . / '/? / ‘—y X
.
 STATE OF OREGON: COUNTY OF KLAMATH: ' ss.
Filed for record at request of . Xlamath County Title Company the 8th
of _September ~  aAp, 1937 o U0 ni K M. and duly recorded i Vor _M87 =
i of - Mortgages on Page __ 16232 . '

er hereby waives the benefits of all'laws re- -

person or circumstances is held invalid,.such

day -

“ ‘ ‘ : » ' Evelyn Biehn, . County CI g :/ B
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