- KNOW ALL MEN BY THESE PRESENTS, that WESTERN BANK, an Oregon corporation, (hereinafter referred 1 o

he “Assianss™) aar. ‘maku s ls . Joseph Michael Hohman and Edward R. Zarosinski, Trustee
> 30% PRA9PR LI sed tp Ralys loan tonsepn = : —2
(hereinafier referred 1o as the *“Assiginors”) which loan is evidenced by Assignor’s note dated :

in the principal amount of Twenty Four Thousand Seven Hundred Ninety Four and 54/100% *

(s_2%4,794.54 ) Dollars and interest payable in equal monthly instaliments of ___Six Hundred Forty and
94/100% oo ook % X * (fS 640.94 _) Dollars each, payable on the
—10th  _day of each month, cuﬁ:mencing with.__ - September 10 19 _87 |, secured by a Trust Deed or
Mortgage dated : Augu'fét i1 .13 87 . ‘ ‘

WHEREAS thei s2id Assigr} ors iagree, in conslderatiqn of the msking of the sforesaid lozn, to assfgn as additional
collateral szcurity the rent and incorna fram the hereinafter described property:

T NOW, THERE#ORE, in oor;sidcraiion of the loan hereinabove described and other valuable consideration,

Joseph Michael Hohm}é,n and ‘Edward R. Zarosinski, Trustee for the Zarosinski Employees
‘ : % RO R SRS Trust
‘3=  THIS DOCUMENT IS FEING RE-RECORDED ‘TO ADD SIGNATURES.
L. . Lo ol Y . o
.- do-hereby assign to the said Assiginec, or its assigns, oll rents and revenues from the following described property:

PARCEL 1: :

All that portion of the NE.-1/4 of the NE 1/4 of Section 32, Township 38 South,
Range 9 East of»the'Willamette Meridian, Klamath County, Oregon more particularly
described as follows: I

Beginning ‘at' the point of intersection of the Northeasterly line of Ninth Street
with the Northwesterly line of Main Street in the City of Klamath Falls; and  °
running thence, Northeasterly along the Northwesterly line of Main Street, 68.97
feet, more or less, to' the Southwesterly line of Tenth Street; thence Northwesterly
‘along the Southwesterly line of Tenth Street, 114.0 feet; thence Southwesterly,
parallel with Main Street 96.39 feet, ‘more or less, to the Northeasterly line

of Ninth: Street; thence Southeasterly along Ninth Street, 117.23 feet, more or

less to the point of be:ginnlng.. : .
and the Assignors hereby expres:ly suthofize and ernpower the said Assignee, its agents or attorneys, at its election,

without notice to the Assignor (or thhir successors in interest) as agent for the Assignor to take and maintzin full control
of said property and the improvements thereon; to oust tenants for non‘-paymem of rent; to lease all of said property or
* any portion thereof in the nama of the Assignors on such terms os It may deem best; to make aiterations or repairs it may
deem advisable and deduct the cest thereof from thz rents; to receive all rents and income therefrom and issue receipts
. therefor and out of the nmoumic!:‘r amounts so receivad to pay the necessary operating expenses and to retain the usual
- charges for thus managing said properiy; and to apply on the aforesaid mortgage any amount due upon the debrt secured
" thereby; to pay tasxes, hssessmenti-;and premiums on insurance policies, or renewals thereof, on said property, or amounts
_ - hecessary to carry out ‘sny coventnt in the said morigage contsined; the Assignee herein to determine which items are 1o
.. be'met first; and to poy any oveﬂ@luxﬁ so collected to the owners of said property; and those exercising this authority shall -
* ba lisblie to the owners only {or the amount collected hereunder and the accounting thereof and as to all other persons
those exercising this iuthorhy ara acting only a3 agent of the owners in the protection of mortgagee’s interest. in no
avent is the right to such managernent and collection of rents to sfect or restrict the right cf the morigagee to foreclose

87 MG |7

the aforesaid mortgage according ‘o its terms.”

o It is 'understood ﬁthat'failur:({ to collect rents for‘any given month or other period does not constitute 5 waiver by
-Assipnee if said Assignee desires 10 collect rents pUrspant to this assignment for any other month or period.

Whenever used, ithe singulni%shi" invclude the plural, the plural the singulor, and the use of any gender shall be
-applicable to all genders. BIRETE :

Dated this __11th day of : August

S
Sy o et

Fdward R, Zarosineki, Trustee For
Zarosinski Eméyo 1\?yees Trust . :

- STATE OF _OREGON
COUNTY OF _ KLAMATH

N

August 11 R AD, 1087 :
Personally appeared 1hé above ‘hahﬁéd JbSéph Micheel ‘Hohman and Edward R. Zarosinski
and acknowledged thet :fpkegoiﬁg;,ij’lis‘tvrymem’10 be their - voluntary sct and deed. Before me:

3

L Refwmn to: Westerr Bank - | il H Darabeov

P.O. Bex 669 S i "Oregon L
Klamatt: Falls, OR 97601 . Notary Public for OT°8 \ '
Gniiinn S My Commission Expires 2> -2 &

"'.\'y“:
Bt

1

: i3 h

' REa ,wﬁaf‘.ﬁ_‘.,:‘ L . SRRt
[y s & 5o Aol 2 . i oy : : .
 STATE OF OREGON: COUNTY OF KLAMATH: ss. - |
T R B N TR R R : o ) : . -
~ Filed for record at ,fc'xiuast,;dt:"?:& Mountain Title Company _ - the 12¢th day
TR T g u S A \A'ﬁ'; 87 “at: 17 “'Oclock’ P " M, and dily recorded in Vol ‘M87 s

B T TR E  vontipap on Page . -

: Vot il Noutgages. o lasol .

o SRS n oy Evelyn Biehn, ounty Cler! Z %‘5
5 - o ; /D : By léf§5*7




23 — ACKMNOWLEDGMENT

‘FORM NO.
PORTLAND. ORE.

STEVENS-NESS LAW PUD. CO..

BEIT REMEMBERED That on this...... .
beiore me, the undersi ned, a Notary: Publlc in and for said County and State, personally appeared the Wlthm
] seph Mic ael Hohman' an gard R. Zarosinski Trustee for ki Employees

krnown to me to be thf zdentxcal mdxvxdual described in and who execute
acknowledged ta” me that? 2y executed the same freely and voluntarily.
: ; . IN TESTIMONY ‘WHEREOF, 1 have hereunto set my hand and affixed

‘ my official seaI the day and year last above wntten.

sS. -

. ‘Flled for record at request of S Mountain Title Company ~° : the - 8th.
of tember A D 19 587\\. _at . 95 6 - oclock ______IVL, and duly recorded in Vol.
- onPage 16247

‘Evelyn Biehn, / County % %

B)’




