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 TRUST DEED M8 Page 4G6252H
o o ;19:.87., between

S GSHIS TRUST
_HARVEY BEENE

DEED; madé thxs day of Septembﬁléf

G RSPEN, TLTLE. &
" VERA C. PHILAJA

;-as Trustee,. and

SCROW, INC.,, an-.0Oregon Corﬁorééion

: . - : WITNESSETH: N SR
Gtantor irrevocably grants, bargains, sells and conveys to trustee in“trust, with power of
Klamath Cotinty, Oregon, described as: o

as: Beneficiary, .

in:

sale, tilé property

THIRD. ADDITION TO

together with all and g the ¢ ts, heredi and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the renis, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate. vy
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_Twenty One Thousand and No/100----=-----

[ SO TS " . (*)21 ? 000 ‘OO) ..Dollars, with interest thereon.according to the terms of a promissory
note of even date herewith, payable to benoliciary or order and made by grantor, the final payment of principal and interest hereof, if

sum of

not sooner paid, to be due and payable. ;itMaturltnyNQte ...... , 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tho within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by 'the grantor without First having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and.payable. .

The above dascribed real property is no! cusrontly cusoe§§$né%n%?fu];g],

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any-building or:improvement- thereory;
not to commit or permit any waste ol said property.:  :

2. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed theceon, and pay when due all costs incurred therelor.: P

. To comply: with all laws,’ ordi es, re gulations, , condi-
tions and restrictions atlecting said :property; if th: beneliciary so requests, to
Join in executing such linancing. statements pursuant to ‘the Uniform Commer-
cial Code as the beneticiary ‘may require and to. pay for filing same in the
proper - public ollice or offices, as well as the cos! of &ll lien searches made
by filing officers or’ searching agencies as may bz deemed desirable by the
beneliciary. . P g

- -y . N .

insurance on the buildings
inst loss or damage by fire

H . 40 p .and ° y a

now ‘or’hereaiter 'etccctied on’ hthebsaid premises aga
and such other hardrds as the: icy: 0 rom ¢ to_time require,’in
an amount -not less than slﬁ’gUfyaﬁf{é "{lé’f!fe, written in

i ble to ‘the b ficiary, with los: ble to “the latter; all
policies of - insurance shall be delivered to the beneficiory as soon as: insured;
il the. grantor shall 1ail lor any resson to procure any such insurance and fo
deliver said policies to the beneficiary at least filte:n days prior to the expira-
tion of. any policy ol insurance now or hereafter placed on said buildings,
the  beneliciary may . procure the isame at grantor's expense. The' amount
collected under any. fire or other insurance policy may: be applied by beneli-
ciary upon any indebtedness secured hereby and in such: order as beneliciary
may: determine, or at option of. beneticiary the enlire amount ' so collected, or
any -part thereof, may.be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. .

."To keep said premises free Irom construction liens and to pay all
taxes, assessments and . other chardes. that: may. .be :levied :or assessed upon or
against said property belore any part of such texes, nssessments and other
charges become past due or delinguent and promptly deliver receipts.therclor
to beneliciary;: should ‘the grantor 4iil ‘to’ make ‘paymeiit ‘ol any taxes, assess-

ments,- insuranc

make such payment, beneficiary ‘may, at its optiin, make payment_thereof,
and the amount so paid, with interest
hereby, ther with the obligatic described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any of the
covenants hereof and for such payrients, wih interest: as aloresaid, the prop-
erty - hereinbefore . described, as well as the grantor, shall be bound to the
same - extent that they are bound:for -the payment.of the obligation herein
described, and all such pay shall be i 1iz:tely due_and. payable with-
out notice, and: the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this-trust deed immediately due and payable and
constitute a_breach of this trust deed,. . . L : R R AL R

. . To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expensds of the trustee incurred
in connection with or in enlorcing this obligation .and  trustee’s and attorney’s
fees actually incurred. S g

To appear in and delend any “action ¢

roceeding purporting ‘to’

affect the security. rights or. powers of beneficiary or: trustee; and in any. suit, -

action or proceeding in which the beneliciary or trustpe may -appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary’s or rrustee’s attorney’s fees; the
amount ol attorney’s fees mentioned in this parag-aph 7 in all cases shall be
tixed by the trial court and in the event of an agpeal from any judgment or
decree . of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benslicicry’s’ or trustee’s artor-
ney's fees on such appeal. L

It is mutually agreed that:

8. In the event that any portion or all of 1
under -the right of inent d in or d. ion, beneliciary shall have the
right, il it so elects, to require that:all or any porstion ‘ol the monies payable

- as compensation for such .taking, which are in excess of the amount required
to pay all reasonable costs, expenses: and atforney’s less necessarily paid or
incurred by granfor in such proceedings, ‘shall. e paid to beneliciary and
applied by it lirst upon any reasonable costs and cxpenses and atforney’s fees,
both in the trial and 1 courts, ily paid or mcurn.-d by ben=-
ficiary in such proceedings, and the balance applied upon the indebtedness

«aid property. shall be taken

secured hereby: and ‘drantor agrees, at. its own ‘expense, to  take such actions -

and execute such instruments as shall be necessiry in obtaining such com-
P fon, pi ptly upon beneficiary’s request. : .

9. At any time and from time to time upon wrilten request of bene-
ticiary, payment of its fees and presentation of rhis deed and the note for
endorsement (in case of Iull reconveyances, lor caricellation), without aftecting
the liability of any person for the payment of th: indebtedness, trustee mey

e ‘premiums,: liens or: other. charges {payable by grantor,: either ::
by direct : payment or. by providing . beneliciary . with lunds . with .which .to.

at 'the raté vet lorth in the note secured -

‘not be unreasonably withheld. &

fimbar or grazing purposes. ‘“/‘7

B F 7
(a) consent io the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination . or- other. agreement- alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee : in any -reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proal of the truthlulness thercol. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

o _11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or ion or awards for any taking or damage ol the
property, and the application or relcase thereof as alforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
- pursuant fo such. notice.
" 12. Upon delault by grantor in pay of any secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the oblidation secured
hereby whereupon the trustee shall lix the time and place ol sale, give notice
thereol as then required by Inw and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults, It the default consists of a failure o pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the timme of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being .cured - may. be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay fo the beneficiary all costs
and’ expenses actually incurred in enforcing the obligation of the trust deed
Log;ther with trustee’s and attorney’s fees not ding the ided
y law,. f L E
.. " 14. Otherwise, the sale shall be held on the date and at the time and

" ‘place: designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

“‘auction. fo the highest  bidder lor cash, payable at the time of sale. Trustee

.. shall deliver to.the. purchaser its deed in lorm as required by law conveying
the property so_sold, but without any covenant or warranty, express Or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding. the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2). to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, if any, to the grantor or to Ais successor in inferest entitled to such
surplus.

6. Beneliciary may from time fo time appoint a successor or succes-
sors fo any trustee named herein or f{o any trustee i here-
er. Upon such appointment, and without conveyance to the succesior
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee hercin named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records ol the county or counties in
which the property is si d, shall be ive proof ol proper appointment
* of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is mot
obligated to notily any party herefo of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, benelicizry or frustee
shall be a party unless such sction or proceeding is brought dy trustee.

indebted)

P

NOTE: The Trust Deed Act prévidé; that the Vl‘r’i.lsfé‘e 'hereu:;dé} must ' be sither an attorne
or_savings ond loan association authorized to do buiiness under:tha. lows ‘of Oregon.or.:
property of this state, its subsidiaries, affiliates, ogeris or branches, the United States or any agency 1

bank, trust company
. g to “insure title to real
ent licensed under ORS 696.505 to 696.585.

who is an ‘active member .of the Oregon State Bar, o
the: United ‘States,: a-title harized
hereof, or on escrow ag




" The 4;gr;éﬁ‘ftic;x-‘ covena
fully seized. in fee simple of

and “that: he :6'{\111' viga‘r“ryant ‘a

f

(a)* primarily for grantor’s personal, family or household purposes (sece Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or, commercial purposes. |

The grantor warranits that the proceeds of the loan represented by, the above ‘described note anid this trust deed are:

This deed applies to, inures to ifio benelit of and binds all parties hereto, ‘their heirs; legatees, devisees, admini trators, tors,
.personal representatives, successors and ‘assigns. The term beneliciary ghall mean the holder and owner, including pledgee, of the contract
‘socured hereby, whether or fiot named as.a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
- gender. includ the feminine and the neutor, and the sindul. r nurnber includ. ‘the plural. o ’ : T

IN WI TNESS 'HER]EQF; 5sa;'d V'giéqtc’:f.:’x‘as hereunto set his hand ‘the day and year first abovew ertteﬁ. ‘

*_|MPQRTANT'NO“CE.\DQIOIO,‘ by lining'out, vihickever warranty, fo) or (b) is - : = ; T

not applicable;, if warranty, (@) [s opplicable and the benaficiary is @ craditor - o EEE

cs such word Is. dafined ‘in .ih"Trplh-!n-l.ondlng%.lct:and Regulation -Z;-the R A N -
l:cnoﬂclarwaUST'cqmplyivd(i he' Act ‘and ‘l!bgu'}mlop;by making reaquired .

- glsclosures; for, this purpo! sust’ Sievens-Nois Forny Ne. 1319, or equivalant.
1t compliance with the-Act is not raquired, disfegard this notice.. 5 - B

R e S O
" {1f the signer of the above, is o corperation,
.wse the form of acknowledgament oapesita.):

H " : ey
SR

' STATE OF OREGON,

| This instraniont was ackrowledged before me on
g . o PR

Noi;ry’?dblic;ioi Oreégon .

een " " (SEAL)
' Mycom‘xpx'ss.ionrexpir_e‘s:‘ o

s

... REQUEST

" To ke used enty
Lit

. The ] nd holder, od :l:;}".'lfhev'l‘o.rbgt;ingﬁ trust deed. All sums’ securéd by said
trust deed have been lully. ai atistisd, You e directéd, ¢ ment {0 you of any sums owing to you under the terms of
said trust deed or pursuant’ te; to cancel all evidences of indel tednoss, secured lgy_.,sé_id,,trqgt;dqed;(vivhi‘éh .are ‘delivered .fo.you
‘heréwithi !bgéthérfﬁi{h"éﬁfd thist deed) @nd. to convey, without we inty, to the parties designated by the terms of said trust deed the
wetate riow held by you uader th sam ‘ yeyaric § i - . S et

& vy i

Beneficiary

Do not lose -or destroy this Trust Deed ot mei NOTE which it lo:yvui. Both must bo delivored to tho trustee for {on bofore r will be made.

STATE,OF OREGON,
County of .....Klanath -
i#y that the within instrument
was received for record on the _.8th.day
of September. ,19..81,
Ny peenen vatlle36.: o'clock AN, and recqrded
“$PACE,REBERVED. - in book/reel/volume No. M8Z....omn
i RoR ¢ page ... 0262 or as fez/file/instru- -
wicoRpER'S USE T "ment/microfilm/reception'No’.7.9.023;'.‘. )
et o U ‘ Record of Mortgages of said County. -
ey Witness my hand- and.-géal “of.
 County aftixed. R

. < FORM Noy 881}, - 455 = & pprv gy Countys
O TEVENS.NESS LAW PUB.'COL. PORTLANG. ore. o B o x : I certify

TRUST DEED.

0}

;.E}zg.lyn;.niehn,...ﬁnunty,..Cle.rlQ.;.:
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