‘ CONTRACT OF SALE VMade as of the last date set opposite the signatures
of the parties hereto between JOAN. L. PATTON, P.0. Box 103, Littlerock,

g California 93543 (herein called “Seller"), and FRANA MARIE ATWOOD as to an
7. undivided one-half interest, and ELEANOR ZIMMERMAN and WILLARD MICHAEL
‘ a +BROWN, or the —survivor'of them, as to an undivided one-half interest

3 R l&m 2

1. Seller agrees to sell to Buyer, and Buyer agrees to buy from

“Seller, the following described real property (herein called "Real

Property") as is, in its present condition, for the price and on the terms,
covenants, conditions and provisions herein contained:

817 Mt. Whitney, Klamath Falls, Klamath County, Oregon, Lot and Map
number at the Klamath County Recorder's Office and/or Assessor's
Office and/or Tax Collector's Office (R 3809-029CD 05700); together
with all  tenements, hereditaments, and appurtenances thereunto
belonging or any wise appertaining and subject to any and all
easements, rights ‘of way, or restrictions of record.

““Seller hereby warrants to Buyer that as of the date of this Contract there
~are no liens outstanding against the Real Property. : .
had L N . G
‘?? C2. Buyer ‘agrees: to pay Seller the sum of $19,000.00 for the Reaf
.E}roperty as follows: - 'In -the form of a promissory note 1in the amount of
$19,000.00, plus interest on declining principal balances at the rate of 9%
per annum, in monthly installments of not less than $207.00 each, including
“interest. The first of such installments shall be paid on the 20th day of
April, 1988, and subsecquent such installments shall be paid on the 20th day
e of each month thereafter, 'until the entire purchase price, including
ZL-principal and interest, is paid in full. Interest shall commence on April
. AT1 -such installments vreceived shall be applied first to
interést accrued to ‘the date of receipt and then applied to reduce
~principal.  Buyer may prepay all, or any part of, the principal or interest
at any time. Buyer may sell or refinance the Real Property at any time
upon written approval of Seller. , :

: 3. A1l installiments shall be paid, without demand, to Klamath First

Federal Savings: and 'Loan Association, Klamath Falls Branch, 540 Main
‘Street, Klamath Falls, .Oregon 97601, on Seller's Loan No. 03-10830. This
provision . can be amended at Seller's written request to pay $100.00
directly to Seller and pay $107.00 to Klamath First Federal Savings and
‘Loan Association as set forth in this paragraph.

4. ' Buyer does nct assume the lien in favor of Klamath First Federal
Savings and Loan Association (herein referred to as “"First Federail Lien").
Seller, therefore, covenants and agrees with Buyer, to hold Buyer harmless
from, and indemnify Buyer against, any and all liability, loss, or damage
Buyer might otherwise suffer by -reason of said First Federal Lien. This
covenant shall dinclude (without Timiting the generality of the foregoing)
the following: To pay the debt secured by the First Federal Lien according
to its terms, including payment in. full of such debt contemporaneously with
payment in full of the sums due Seller from Buyer under this Contract; not
to increase the amount of the debt; to pay and/or discharge all claims,
costs, attorney fees (both at trial and on appeal) or judgments arising out
of or related to, the First Federal Lien; and to defend Buyer from any
claims brought, or suits or actions filed, against Buyer by reason of the
First Federal Lien. In addition to all remedies provided by law, or in
equity, Buyer 1is hereby given the right of offset against the ‘purchase
price (principal and fnterest) all sums due Buyer under this covenant,
together with interest at the rate of 25% per annum from date Buyer makes
any expenditure to which this covenant applies.

: 5. Should -Buyer :fail to make the payments within 30 days of the due
date, the same shall constitute a forfeiture of this Contract and thereupon
Seller, at.Seller's option, may declare such forfeiture by written notice
to Buyer in accordance with Oregon statute, and at the expiration of the
required notice, the ‘terms of this Contract meanwhile not having been
complied with, Seller may enter into said premises and take possession of
‘them, and this Contract shall be at an end and null and void, and Buyer
shall forfeit to Seller, as liquidated damages, all payments made hereunder
and all dimprovements placed upon - the premises, and immediately surrender
possession of said premises. The failure of Seller to declare a forfeiture -
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THIS DOGUMENT CONSTITUTE!
THREE PAGES OF THIS CONTR

S A BINDING CONTRACT. THE PARTIES HAVE READ ALL

ACT.

THIS INSTRUMENT"wiLLF‘NbTZ;ALLOW‘QUSE“‘OF‘ THE PROPERTY DESCRIBED IN THIS

INSTRUMENT IN  VIOLATIGN:
BEFORE SIGNING OR ACCEPTI

DEPARTMENT T0:VEREFY'RPER

'STATE OF CALIFORNIA, County of LOS ANGELES

Personally }appearéd
‘acknowledged the foregoin

LOF"APPLICABLE”'LAND USE LAWS AND REGULATIONS.
NG: THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE

TO. THE PROPERTY SHOULD 'CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING

OVED USES,

i¥~'v ::$iGNATURE
Vppn Lo Fottrre

ﬂ)AN . PATION

Seller

Buyer

Buyer

)ss: August 24 o, 1987

' before me the above-named JOAN L. PATTON and
g instrument‘to be her voluntary act and deed.

N/ ; .

. (SEAL)

- OFFICIAL SEAL -
NANCY MIKACEVICH
Notary Public~California.
. LOS';ANGELES COUNTY !

My Gomm, Exp. Oct. 9, 1990 :

S ;Persona11y§vappearéd
[ELEANOR 7ZTMMERMAN, -and: W1

TTSEAL)

'NOTARY PUBLIC — OREGO!

1y Commistion Expiret

'STATE OF OREGON, County of Klamath) ss:

KIRSTINE L PROCK

TR

1987

Z122¢z;¢¢4>é? ‘Z

‘ above-named FRANA. MARIE ATWOOD,
LLARD MICHAEL BROWN and acknowledged the foregoing

e

,befofe hé the -

 NOTARY-PUBLIC FOR OREGON =
My Commission Expires: /Z@ZQé/é%V

" WHEN RECORDED MAIL TO:

JOAN L. PATTON -

.p.0. BOX 103

HjLITTLEROCK,:CA‘29354§; g

STATE OF OREGON. Yy
R : ) ss:
County of .~ Klamath )

1 certify that the within i
instrument was received for record
on the . 8th day of ~September . .,

1987, at 1l:47 o'clock _A M., and
recarded “in Book - M87 on: Page

16264 or as fiiing fee number .

 MAIL TAX STATEMENTS T0:

, fJOAN:L.‘PATTONf 
\p.0. BOX 103

'LITTLEROCK, CA 93543

g 79024 . ;
- Tecord of Deeds of said County.
“Witness my hand and seal of
County affixed. '
Evelyn Biehn, R
Flamath Gounty Clerk .. - .- Title
BY:  _Axiee, s T - Deputy

_ 3 $13.00




