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TRUST |

: g LRI YREgon 37401 . (“Credit Union,”)
0. Title & Bscrow,. 600 Main St., Klamath Falls, Oregon 97601 - (“Trustes,”)

., Grantor conveys to Trustee for benefit of Credit Union (which is the beneficiary of this Deed of Trust) all of Grantor’s right,
title, and interest in and to'tha following ) i

) f  described real’ property (the “Real Property™), together with all existing or subsequently
erected or affixed improvementsor fixtures. . . :

d Southerly Lot 6, Block 4, WEST ‘
Lot erly West: nkv111e to the City of Klamath Falls,:

Klemath, State of Oregon.

‘Grantor presently assigns t) Credit Union all of

and profits (the “Income™) from the R

- " Grantor grants Credit.Union-a Uniform: Go,

furnishings, and other. articles ,ol:‘:gemonal praperty owned by Granter, now or subsequently attached or affix
erty described above, together with all i

Grantor’s right, title and interest in and to all rents, revenues, income, issues

eal Property deecribed above.. - : . R : e

mmercial: Code'security interest in the Income and in all equipment, fixtures,

ed to the Rea] Prop-

: accessions, parts, or additions to, all replacements of and all substitutions for any of such

property, and together with ali pifoceeds (including insurance proceeds-and refund of premium) from any sale or other disposition
(the “Personal Property”).... ..., R I R : :

(Check if Applies)

There is a mobile home on Real Property;
Personal Pro perty : Lo
X" Real Property . ' : .y T : :
The Real Property and the P ersonal Property are collectively referred to as the “Property.”
Credit Union has loaned, or has agreed toloan, Grantor $4 ,109:.28
the terms of a premissory note o1 other credit )

or $4 - - . ... which is repayable with interest according to

3 te o1: oth agreement given to evidence such indebtedness, dated the same as this deed and

Security agreement. The maturity date of this deed'and security agreement isAt .maturity, . .. Ir the loan is pursuant to a line
of credit or other open-end credit-agreement, th

e maturity date does not mean the Credit Union is obligated to maintain the loan
until the maturity ‘date. The ‘promissory note or credit agreement, and any note or credit agreement given in renewal or
substitution for the promissory note or credit agreement originally issued, is herein referred to as “the Note”. The interest rate on
the Notes may be indexed, adjusted, renewed, or renegotiated.

The term “Indebtedness” as used in this deed shall mean (a) all principal and interest payable under the Note, and (b) any
amounts expended or advanced by Credit Union to discharge obligations of Grantor or expenses incurred by Credit Union or
Trustee to enforce obligations of Grantor hereunder, as permitted under this deed and security agreement, together with interest
thereon as provided herein; - - :

Future Advances. . RS _ L Lo ’

The “Indebtedness” [ dges * Kdpes not _include future loans made by the Credit Union, at its discretion and not pursuant
to a line of credit, to the Borrower, including interest thereon. This trust deed, the assignment of the Income, and security interest
are given to secure payment of the Indebtedness and performance of all obligations of Grantor under th;

agreement and are given and,a’ccepqted on the following terms: = - :
1.  Payment and Performance: Grantor shall pay to Credit Union all amounts secured by this deed and security
agreement as they become due, and shall strictly perform all of Grantor’s obligations. ) " :

2. PosvsessionIQnd Mainte nance of the Property. : . )

2.1 Possession. Until in default, Grantor ma
and collect the Income from the Property, © -5 ° T

2.2 ‘Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and
maintenance necessary to preserve its value. '

2.3 Nuisance, Waste. Granfor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or
to the Property or any portion thereof including without limitation removal or alienation by Grantor of the right to remove any
timber, minerals (including oil and. gas), or gravel or rock products. ’

2.4° Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without
the prior written consent of Credit Union. Credi o} i i

nion to replace any improvement. which Grantor proposes to remove with one of at least equ
include all existing and future buildings, structures, and parking facilities,
2.5 Credit Union Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at all reason-
able times to attend to Credit Union's interest and to inspect the Property. :
26 Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regula-
tions of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation. and: withhold compliance during any. proceeding, including appropriate. appeals, so long as
Grantor has notified Credit Union in. writing prior to doing so and Credit \}.’Jm'o'n’s interest in the roperty.is not jeopardized. Credit
Union may require Grantor to post s deguate security (rensonably satisfactory to Credit Union) to.protect, Credif Union’s interest. .

: 2.7 Duty of,Protéct,AGrantm'}shall‘ doall other acts, in ‘addition to those get forth in this section; that from the character
and use of the Property are reasonably necessary to protect and p: the security.

Dty

which is covered by this security instrument, and which is and shall remain:

y remain in Dbossession and control of and operate and manage the Property

reserve




L 28 Cohﬁh‘ﬁéﬁdﬁ Loan. If some or all of the proceeds of the lodn creatin the Indebtedness is to be used toﬁf:@xs or
complete construction of any improvement on the Property, the improvement shall %e completed within six months from the date of

this deed and security agreement and Grantor hall pay in full all costs and expenses in connection with the worl:.

w77 08 - Taxes and:Liens /<. LR i SOy U I e T e L . : .

3.1 Payment. Grantor shall pay when ‘due beforethciy become delinquent all taxes and assessments levied against or on
account of the Property,,anﬁd shall aﬁwhen due all claims for work done on or for.services rendered or material furnished to the
Property. Grantor shall maintain the operty free of any liens having priority over or equal to the interest of Credit Union under
this deed, except for the lien. of taxes and.assessments not due, except for. the prior indebtedness referred to-in.Section 17, and
except as otherwise provided in Subsectiox; 3.2.0 - . e s . ; e K

3.2 Right to Contest. Grantor may withhold: payment. of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Credit Union’s interess in the Property is not jeopardized. If a lien arises or is filed as
a result of nonpayment, Grantor shall within 15 d i i i ien i ithi
notice of the filing, secure the discharge of the lien.or deposit with Credit Union, cash or a sufficient corporate surety bond or
other security satisfactory to Credit Union in.an amount sufficient to discharge the lien plus any costs, attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. . o :

3.3 Evidence of Payment, Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or
assessments and shall authorize the appropricte county official to deliver to Credit Union at any time a written statement of the
taxes and assessments against the Property. . .. ) .

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any
services are furnished, or any materials are supplied to the Property if a construction lien could be asserted on account of the
work, services or materials, and the cost exce eds $5,000 (if the Property is used for nonresidential or commercial purposes or
$1,000 if the Property is used as a residenice). Grantor will on request furnish to Credit Union advance assurances satisfactory to
Credit Union that Grantor can and will pay the cost of such improvements. L

4. Property Damage Insurance. . ' Lo ’ o

4.1 Maintenance of Insurdnée, Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value basis covering all improvements on the Real Property in
an amount sufficient to avoid application of any coinsurance clause, and with a mortgagee’s loss payable clause in favor of Credit
Union. Policies shall be written by such'insuraiice companies and in such form as mayie reasonably acceptable to Credit Union.
Grantor shall deliver to Credit Union certificat:s of coverage from each insurer containing a stipulation that coverage will not be
cancelled or diminished without a minimum ofil0 days’ written notice to Credit Union. - : o :

.42 Grantor’s Report on Insurance. If the Property is not uséd as Grantor’s residence within 60 days after the close of its
fiscal year, Grantor shall furnish to Credit Unicn a report on each existing policy of insurance showing:
'{(a) thenameof the insurer; Lo i
(b) the risks insured; ' R L )
" {c) the amount of the policy; ST LS S R L :
(d) * the Property insured, the then current replacement valué of the Property, and the manner of determining that value; and
(2)  the expiration date of the policy. : ;-7 . .. :
Grantor shall, upon request, have an independent appraiser satisfactory to Credit Union determine the cash value or
replacement cost of the Property.” . ... :: - LoEE : : o :

4.3 Application of Proceeds. Grantor thall promﬁtly notify Credit Union of any loss or damage to the Property. Credit
Union may make proof of loss if Grantor fails to do’so within 15 days of the casualty. Credit Union may, at its election, apply the
proceeds to the reduction of the Indebtedness or ior i 2 nion elects to apply the
proceeds to restoration and repair, Grantor shall repair or replace the dama; in a manner satisfactory
to Credit Union. Credit Union shall, upon satisfactory proof of such expenditure; pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default.hereunder. Anx proceeds which have not been paid out within

ir receipt and which Credit Union has not committed to the re

!

to Gremtor.

4.4 -Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the
Property covered by.this deed and security agreement at any trustee’s or other sale held under the provision contained within, or at
any foreclosure sale of such Property. I Py = [

- 4.5 Compliance with Prior Indebtednoss, ‘During the period in which any prior Indebtedness described in Section 12.1
i wi le i visions contained in the instrument evidencing such prior Indebtedness:shall
liance with the insurance provisions under this deed and security agreement, to the extent compliance with the
terms of this deed and security agreement would constitute a duplication of insurance requirements. If any pro 1
insurance become payable on loss, the provisions in this deed for. division of proceeds shall apply only to that portion of the
proceeds not payabfe to said holder of the prior Indebtedness.

4.6 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit
Ownership Law, or similar law for the establishment of condominiums or coogerative ownership of Real Property, the insurance
may be carried By the association of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the
association of unit owners for the purpose of repairing or reconstructiong the Property. If not so used by the association, such
proceeds shall be paid to Credit Union. ;

5. “Expenditure by Credit Union. If Grantor fails to comply with any provision of this deed, including the obliéation to
maintain the prior Indebtedness in good standing; as required by Section 17 hereunder, Credit Union may at its option on Grantor’s
behalf take the required action and any amount that it expends in so doing shall be added to the Indebtedness and bear interest at
the rate the note bears. Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the
Note bears. The rights provided for in this section sh alf’be in addition to any other rights or any remedies to which Lender may be
entitled on account of the default. Credit Union shall not by taking the required action cure the default so as to bar it from any
remedy that it otherwise would have had. S i

6.  Warranty; Defense of Title. : )

- 6.1. Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other
than those set forth in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the deed
and security agreement. : . -

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title
against the lawful elaims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the
interest of Credit Union or Trustee under this deed, Grantor shall defend the action at its expense.

7.. Condemnation.

7.1. Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may at its election require
that all or any portion of the net procesds of the award be applied to the Indebtedness, The net proceeds of the award shall mean the
award after payment of all reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Grantor, Credit Union,
or Trustee in connection with the condemnation., -. oy Lont SR

7.2 Proceedings. If any proceedings in condemna;

Grantor shall promptly take such steps as may be:

8. - Imposition of Tax By State. - g

8.1 State Taxes Covered. The following shall ‘constitute state taxes to which this section applies: R

o {a): ‘A‘spetciﬁc tax upon trust deeds ‘or upon‘all or any part of the Indebtedness secured by a trust deed or security
agreement. : : 5 i R .
(b} A specific tax ona Grantor which the taxpayer is’authorized or required. to deduct from payments on the
Indebtedness secured by a deed of trust or security agreement. . .
.+(¢) A tax on a trust deed or security agreement chargeable against ‘the Credit Union or the holder of the note secured.
.. {d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
' 8.2 Remedies. If any state tax to which thic section applies is enacted subsequent to the date of this deed, this shall have the
same effect as a default, and Credit Union may exareis” any or all of the remedies available to it in the event of a default uniess the
following conditions are met: ' . i 1 . : : ;
(a) Grantor may lawfully pay the tax or charge imposed by the state tax, and .
gb) Grzamtotr'j pays or offers to pay the tax or charge within 30 days after notice from Credit Union that the tax law has
een enacted. : B : L R ;

9. ' Power and Obligations of Truste D R S S

9.1 Powers of Trustee. In addition to all powersof Trustee arisin%las a matter of law, Trustee shall have the power to take
the following actions with respect to the Property 1ipon the request of Credit Union and Grantor:

(%) J O!i)?x in preparing and filing a map or piat of the Real Property, including the dedication of streets or other righis in
the public,. = 7t R s : : ;

(b) :Join in granting any easement or creating any restriction on the Real Property.

(c) Join’in any subordination or other agreement affecting this deed and security agreement or the interest of Credit

tion aré filed, Grantor shall promptly notify Credit Union in writing and
necessary to defend the action and obtain the award.

*Union under this deed and security adg-ree'ment‘
(d) Sell the Property as provided under this deed and security agreement. N
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other partiof a pending sale under any other trust. .,
deed or lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the actionior pro-4 %
ceeding is brought byj].frys_t_eg. : pen e T
- 10. TransferBy Grantor. : P O VaE LI EE :




. 10.1. Consent by Credit Union:,Graritor shall not trensfer or agree to transfer all or part of Grantor’s intezest in the Property
without the prior written consent of Credit IJnion. Any attempt to transfer shall constitute a default hereunder. A “sale or transfer,”
means the conveyance of real property ot any right, title, ‘or interest therein, whether legal or equitable, whether voluntary or
involuntary, by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater
than three years, lease-option contract, or any other methed of conveyance of real property interests.

. R Grantor or a prospective transferee applies to Credit Union for consent to : transfer, Credit Union may requi
information concerning the proapective trensferee as would normally be required from a new loan applicant. uﬁg m

10.2. Condition to Consent. As'a condition. of its congent to any transfer, Credit Union may in its discretion impose an
assumption fee in accordance wi Credlit Union’s fee schedule then in_ effect, and may increase the interest rate of the
Indebtedness to the prevailing rate for similar rates then charged by Credit Unjon. Credit Union may increase the amount of each
remaining installment so that the Indebtedness will be fully paid by the original maturity date. In no event, however, shall the
interest rate be increased, nor any fee imposed, beyond the maximum rate permitted under applicable law. This paragraph sets
forth terms that Credit Union may impose as & condition to consent. This paragraph is not exclusive and Credit Union, at its sole
discretion, may impose additional terms or may decline to consent to a transfer.

10.3 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other
transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness.
Following a transfer, Credit Union may agree to.any extension of time for gayment or modification of the terms of this deed an:
gecurity agreement or the Note or waive any right or remedy under this dee and security agreement or the Note without relieving
Grantor from liability. Grantor waives nofice, presentment, and protest with respect to the ndebtedness.

‘11. ' Security Agreement; Financing Statements. . ) o

11.1 Security ‘Agreement. This instrument “shall constitute a security agreement to the extent any of the Property
constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Oregon Uniform Commercial Code
of the state in which the Real Property is Jocated. N

11.2 Security Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other
action is requested by Credit Union to per fect and continue Credit Union’s security interest In the Income and Personal Property.
Grantor hereby appoints Credit Union as Grantor’s attorney in fa of executing any documents necessary to

erfect or continue the security interest granted therein. Credi i i d without further authorization from
rantor, file copies or reproductions of this deed and security agreement as a financing statement. Grantor will reimburse Credit
Union for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal

Property and make it available to Credit Union within three days after receipt of written demand from Credit Union.

.'11.3. Mobile Homes. If the Properly includes mobile homes, motor homes, modular homes, or similar structures, such
structurés shall be and shall remain Personal Property or Real Property as stated above regardless of whether such structures are
affixed to the Real Property; and irrespective of the classification of such structures for the purpose of tax assessments. The
removal or.addition of axles or wheels, ox the placement upon or removal from a concrete base, shall not alter the characterization
of such structures. - : ER : .

'19. Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this deed and security agreement and the Note, Credit Union shall execute and deliver to
Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing
statement on file evidencin% Credit Union’s security interest in the Income and the Personal Property. Any reconveyance fee or
termination fee required by law shall be paid by Grantor.

13.  Default. The following shall constitute events of default:
(a) Failure of Grantor to pay any portion of the Indebtedness when it is due.
(b) Failure of Grantor within the time required by this deed and security a eement to make any payment for taxes,
insurance, or for any other payment necessary to prevent filing of or to affect discharge of any lien.

(¢) Dissolution or termination of existence (if Grantor is a cornoration), insolvency, usiness failure, appointment of a
receiver for any part of the prolperty of, assignment for the benefit of creditors by, the commencement of any proceeding
under an; bankruptcy or insolvency laws bY or against, or the failure to abtain dismissal or deny the contents of any

etition filed under any bankruptcy or insolvency laws within' the time required to answer by, Grantor or any of the

individuals or entities who are herein collectively referred to as “Grantor.”

(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any
suit or other action to foreclose any prior lien. :

(e) If the Real Property has bzen submitted to unit ownership pursuant to a Unit Ownership Law or any similar law,
failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting the Real Property
to unit ownership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder. If Grantor’'s
interest in the Real Property is a leasehold interest and such Pro er1:¥l has been submitted to unit ownership, and failure

of Grantor to perform. any of the obligations imposed on him f’ the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or any failure
of Grantor as a member of an gssociation of unit owners to take any reasonable action within Grantor’s power to prevent
a default under such lease by the association of unit owners or by any member of the association. .
(f) Failure by Grantor to perform any other obligation under this deed and security agreement if:
(1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15
days of the notice, or if the: default cannot be cured within 15 days, Grantor has not commenced curative action or is
not diligently pursuing such curative action, or
(2) Grantor has given notice of a breach of the same provision(s) of this deed and security agreement within the
receding 12 months. - o :
(g) ff the interest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the lease,
or any other event (whether cr not the fault of Grantor) that resuits in the termination of Grantor’s leasehold rights;
provided, that such events shall not constitute a default hereunder if Grantor provides Credit Union with prior written
notice reasonably satisfactory to Credit Union setting: forth Grantor’s intent to place the Personal Property at another
location, stating the location, und evidencing Grantor’s right to do so.
(h) Any breach by Grantor under the terms of any other a eement between Grantor and Credit Union that is not
remedied within any"grace jeriod provided therein, including without limitation any agreement concerning any
indebtedness of Grantor to Credit Union, whether made now or later.
(i) If Credit Union reasonably deems itself insecure.
14. Rights and Remedies on Defauit. ) )
14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may exercise
any one or more of the followin rights and remedies, in addition to any other rights or remedies provided by law:
(a) ' Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immedi-
ately due and payable, including any prepayment penalty which Grantor would be required to pay. .
(b) “With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale,
and Credit Union shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full
extent provided by applicable law. :
(). With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a
secured party under the Uniform Commercial Code in effect in the state of Oregon.
(d) Credit Union shall have the right, without notice to Grantor, to take possession of the Propert; and collect the
Income, including amounts past: due and unpaid, and apply the net proceeds, over and above Cre it Union’s costs,
against the Indebtedness. In:furtherance of this right, redit Union may require any tenant or other user to make
payments of rent or use fees directly to Credit Union. If the Income is.collected by Credit Union, then Grantor
irrevocably designates Credit Union as Grantor's attorney in fact to-endorse instruments received in payment thereof in
the name of Grantor.and to negotiate the same and.collect the proceeds. Payments by tenants or other users to Credit
* Union in response to Credit Union’s demand shall satisfy the obligation for which the payments are made, whether or
not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or through u receiver. R
(e) Credit Union shall have'the ri ht to have a receiver appointed to ake possession of any or all of the Property, with
the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the
Incorne from the Property and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The
receiver may serve without bond if permitted by law. Credit Union’s right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a sugstantial amount. Employment by
Credit Union shall not disqualify a person from serving as a receiver. . i .
(f) 1f Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union other-
wige becomes entitled to possession of the Property upon default of Grantor, Grantar shall become a tenant at will of
Credit Union or the purchaser;of the Property and shall pay while in possession a reasonable rental for use of the Property.
() If the Real Property is'submitted to unit ownership; Credit Union or its designee may vote on any matter that may
(éome befzr; the members of the association of uiiit owners, pursuant to the power of attorney granted Credit Union in
ection'16.2. o i :
- (h) Trustee and Credit Union shall have any other right or remedy provided in this deed and security agreement, or the Note.
14.2 Sale of the Property. In erercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any
Bart of the Property together or separa'helfr; or to sell certain portions of the Property and refrain from selling other portions. Credit
nion shall be entitled to bid at any public sale on all or any portion of the Property. .
14.3 Notice of Sale. Credit Union shall give Granior ‘teasonable notice of the time and place of any public sule of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made sonable
notice shall mean notice given at least ten days before the time of the sale or disposition. ¥




Waiver, Ele tion of Ré) neclies, A waiver Y any party of a'’breach of
nstitute a waiver of 'or jirejudice the right otherwise to ¢
: ion.'Election by.Credit {Tnj on'to’pursue any remedy sh
‘-make expenditures or.take action to perform an’ obligation of Grantor { :
‘affect Credit Union’s right to decla’z{q adefault and exercise its remedieg ‘under thig
penses. If Credit Unijon institutes any suit'or action’
nion shiall be entitled to jocover such sum as the court m

necessa
part of t

Miscellaneous, R ) .
.- 16.1 Successors and Assigns, Subject to the limitations stateq in this deed and Security agreement on transfer of Grantor's
Interest, and sut;lect to the provisions of applicable Jaw with respect to successor trustees, this deed shall be binding upon and
! £t ! ! ) €

‘inure to the bene the partjes, thei d assigns.’

i If the Real Property is submitted to unit ownership, Grantor grants an irrevocable
liscretion on any matter that may come before the members of the association of
p exercise this power of attorney only after default by Grantor and may decline to
see fit. ) i ¢
] roperty is used for 0ses other than Grantor's residence, within 60 days following the close
of each fiscal year of Grantor, Grantor shall furnish to (Pre it Union a statement of net o erating income received from the Property
during Grantor’s revious fiscal year in such detail as Credit Union shall require. “I\f()et operating income” shalj mean all cash
receipts from the I’I’i'operty less all cash expenditures made in connection with t%e operation of the Property. T
h‘ l}%ci Applicable Law. Thj i ion i
sha

16.5 Joint ‘and Sevei-al'Llis‘bili‘ty. If Grantor
Grantor under this deed shall be joint and seve al; s :
166 Time'of Essence. Time is of the essence of thig deed and security agreement.
16.7 Usge, « » v SRS . .
(a) H’ located in Idaho, ‘the Property eitheris not more than twenty acres in aren or is located within an incorporated city
orvillage. .. i R TR L i
(b) Iflocated iri Washington, the Property‘xsy not used Pnncxpallly for agricultural or farmings purposes, .
(c : i I Prop.erty 1s'not now used for g icultural, tim €L, or grazing purposes. ) 5
located in M ontana, the Property does not exceed fi teen acres and this instrument is a Trust Indenture executed
in conformity with the Small Tract Financing Aét of Montana.” o - o L
17. PriorIndebtedness."” TIPSR SR S T . S ) R
17.1 Prior Lien, The lien securing the Indebtedness Secured by this deed and security agreement is and remains secondary
and inferior to the lien securing payment of a prior obligation in'the form of a. ’
(Check which Applies) ; . "BTrust Deed - 0 Land Sale Contract
Other (Specify) .. /7" PR , : - .

The ‘p‘ﬁoifobligat‘idn L, S - and isin the
original principal amount of $: : : ; Grantor expressly covenants and agrees to pay
Or see to the payment of the pri and- ¢ er.: .. e

172 Default. If the pa; i inci
time regujred by th :
indebtedness and not be cured
agreement shall, at the.option o
ein default. -, ;. °- i
GRAN R::

i %a'sgbﬂ%rllj{ appeared beforé jne/, (4 Oie b 2
7o ‘be ‘the individual, or individials ‘described in-and%vho execute
;@é%qdwladé’éﬂ%age{she signedithe same ax his/her free and voluntgry‘act and deed,; fo:
. (Gi\(ﬁh‘ éﬁddrﬁnﬂ nd gnd official sea] this Lo day of . . )écy

.
~

. REQUEST FOR FULLjRECQNyéYANQE_ 2
' (To Be Used Onily When Obligations Have Been Paid In Full)
B - Trasee o ;
der of ail ind‘eb'tg'dgess seéﬁred,by this deed of trust, All sums secured by the deed

1

STATE OF OREGON: COUNTY OF KLAMATH: = g5

Filed for record at request of \M'\an Title Company S the WSth — day

of ___ September AD,19_87 4 -ﬂ_“ o'clock LM., and duly recorded in Vo, —_

B ; i 19 :
gaues_____,__T_____ 16319 . ‘

ofsy‘_Mnnk 2 :
FEE '¢17.00 - R IRy By
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Evelyn Biehn,

o
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